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Notes on Buslaess.

I'he dividend of the B
Bank Dividends of Nova  Scotn has b
Raised. rarsed from 12 to 13 per cent.
per annum, the first quarte
ly payment of 3% pc made on Apnl
This change enables the Bank ol Nova Scotra
chare with the Bank ot New Brunswick, the d
tinction of payimng the highest dividend ot m
Canadian bank. In 1910, the 12 ps
nnl) $ 360,000 of the net prohts of

being

rate ab rhed
POO2, 301,

that there 15 a very ample margin for the mncrea
Additional captal 15 now bemg raised by an o

of $1,000,000 stock to existing hareholder !
$208 per share Ihe first formal notice of

I dividend by the

appeared this week
the change from 8 to 10 pd
recent annual meeting.

Metropolitan Bank has a!
that

It will be m recollection
wis announced at the

I'he report of this Company
Mount Royal for 1910 that net
Assurance Company. jums for the yoar were B
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070, an increase upon 1900 ol
from and other re
$20,175, makmg the total net i
|.osses, after

$r1,402 Interest mvestments
ceipts amount to
come, $228,853 making  prov \

for all outstanding clinims, were $89,277, or los

/i
ratio to the net premm income of 44.31 pc. I'he
year's underwriting pre it was $14.310 and, after
adding $7,740 to the reansurance  resorve fund,

bringing this fund, i conformity with the Govern
ment standard, up to $112,805, the balance to credit
of profit and loss account 1 $102,740. The in-
vested funds of the Company are now $427,227,
compared  with $250,117 at the end of 190G, the
interest from these funds being more than sufficient
to pay the dividend to the sto kholders.  The
Company's total assels are now $1488,042, and
since 1ts establishment in 1903, 1t has paid losses
aggregating $608,323. At the recent annual meet-
ing the directors and officers were re elected, the
Hon. H. B. Rainville bemng president, Mr. |. M
Wilson, vice-president, and Mr. |. E Clement,
manager and secretary

Lecturing recently before the In-
surance Institute of  Laverpool,
Mr. W. Worthington, F.LA., of
the Royal Insurance Company,
made some points with regard to the mvestments
of life funds, which are of mterest m view ol
opinions on this subject, that have recently

given in our columns. Mr. Worthington observed
that a life company, unlike a fire company, does

Life Companies’
Investments.

the

been

not require to keep a large uninvested balance with
its bankers, except possibly to enable it to take
advantage of any favorable mvestment which
might come before 1t How  keen Enghish com

panies were to take advantage ot tavorable turn
i the market, smd Mr. Worthington, was shown
by the fact that among the habilities of cight com
panes at the end of 1608 there appeared the tem
of Temporary Loans, to the total amount of £282,
000.  The prices of Stock Exchange secunities were
then failing, and the companies were evidently con-
tracting these temporary loans to enable them to
make permanent investments on favorable terms
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l'o show the change that has taken lace

vears in the character of hie nvestments,

Worthmgton ¢ chibited  two  tables, showing the
proportions of the assets mvested i the varnous
classes of securih i the end of the vears 1808
wnd 1508 respe nely Ihe tables showed that in
the ten vears the | tage of the anount mvested
mn twug;;n\"'\_ to the total assets dropped 6 per cent
whiinch was about eq 0 oto the rise o the corr
ponding percentag: of ohenture British govern
ment senrittes and  Indian and Cotomal vern
nt veurtties had Toth dechmed oy
e wal fancial review issued
The Loudon 1, 10 5o Bankverom | 0%
101" Reserve. {10 b v that m the Teon
donome \ irket durimygr 1910 p
vided further proof that 1 nglaind’s restrve of g i
. no longer nthoent T the veoarly ancreasmg
requirements ol British comm e rce, since colparas
tively unimportant withdrawals of 11 now suffice
to canse sudden d often violent fluctuations of
rates ften omte ot { proportion to the
recessities ol the « I'he review gives the fol-
lowing table showing, 1 n Hhons of £, the relation
of the stock of g 1l at the Bank of | vx;:‘.mtl to
the deposits of tl British bank

Deposits and Cuarrent \eots Stock of
B " Cold at
1toof 1 Other Banks ¢ Total* L of B
i N

December, 1901 (R TU0 (R 285
December, 1903 (30 NI X700 an K
Doecenber, 1900 ol 195 S R
December, 1907 oo LX) N8 a0
June, 190X " SAL EHE N6
December, 1908 62 S6h 02T 407
June, 1909 i) 875 aun "
December, 1909 [ S80 0o a2
June, 1910, . 0 won w80 12
* Estimated

The conviction grows, continues the review, that
the stock of gold will have to be inc reased and
independent  gold  reserves created by the other
banke. Notwithstanding the nterest which this

question has aroused for a considerable number of
years, 1t has so far made very httle progress to-
wards solution and in this respect the position in
England can only be compared with that prevailing
States The 15 the more
urgent, since, mn spite of the large output of gold,
the holdings of the Bank of England do not grow
it the same the holdings of the Central
Banks m countries, the volume of whose
mternational trade cannot be compared with that
of Great Britam. It 15 no adequate answer to aver
that the lghly develd ped method of payvment by
cheques m use in Great Britain  obviates the ne-
" ‘IV‘r'l‘ ||u".|!|.‘ reseryves am Ilnl'lml l""""'l'
of comparatively easy ‘Illll'l|.|'l'-'l of

For
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cessity
and allows
Lhabihities m
m England, as
institutioms are n periods «

times of ll["l:!‘lv'] e and cnisis

elsewhere, even [n'!"l!]\

safe from the danger ot adden  extensive

drawals of deposits
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Fire Prevention Nocu mnual

in New York. makes some practu al suggestions
for more officient methods of pre-
venting fires e recommends  the establishment

of a bureau of hre
-

prevention m his department in

B i




