
U6j ■INSURANCE & FINANCE CHRONICLE. 111>'ov- *5
if the chairman, ami the appeal by 

be dismissed with
lions on the part 
the dissatisfied shareholder mustrecent legal decisions. tic

11S«>Sl j Ch. 4<«|. ICompany Meetings.—In 1'ehru- 
Phe London and Northern Assets Corpora- 

The London and Northern

costs.
, tSl KK ATThe i1 

ary.
lion ago
Pfbentnri

( l« XI. ,\OKt I MENT TO Rl NEW V Hit ' OF Kx« MANGE. 
— The chairman of a company accepted a hill of ex­
change for i to pounds payable in three months, in 
settlement of an action which had been brought 
against his company by the drawers of the lull. W hen 
the hill was delivered it was orally agreed that, if the 

, . . . acceptor could not meet it at maturity, it was to lie
desirous of n|u-wv(1 ln hjvach of good faith the drawer endorsed 

K the meeting in opposition to the matter. | |vvr { > a ,,artv (ur value, and the latter took 
tc chairman put a resolution to the meeting tint he i (|i< |iju kn<iwjng ,,f the arrangement entered into 
Lesion should be terminated. This resolution was I ^ j( was ,k,livvml The hill not being paid at

rrie.,1. and the shareholder who desired to speak was j maUjrit ,hv holder commenced an action upon it.
ctited from doing so. lie then commence. I |h(, vvr|)a1 arrangement was set up as a defence, 

have it declared that the agreement and t)u. ,rial jllllgv gavv effect to it. and dismissed
ullrd vires and void, and to restrain j |||p arti(m p-pon the action being carried before 

front acting upon the re- ^ ,;ng1isl| Court of Appeal, this judgment
reached the Court of vvrsv(|- following what was referred to as, the whotc-

thc grounds urged in (mu, nlU. ((f |aw t|lal when parties have put
that the resolution agrc(.tm,m into writing, parol evidence is not ad­

missible to e< intradiet or vary the terms of the writt n 
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having been passed irregularly.
,,,0-tinn of irregularity at the meeting, the Court was 
(rough of opinion that it ought not to interfere m 

;„o internal affairs of any company, on the ground 
«guested. They regarded the question of closure os 

iho onh new point. They recited the facts by stating 
|hal ,hcrc was a discussion at the shareholders meet- 
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resolution, the meeting came to the conelu-
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speculation as to whom Gov. Roosevelt Will Ap­

point The Duties of Superintendent of Insur­
ance—Extraordinary Power of the Office l he 
Qualifications.

Cob Roosevelt had scarcely liven nominated for 
(inventor before insurance men began to speculate 
upon his probable choice, in the event of lus election, 
for the position of Superintendent of Insurance. It 
was pointed out that the position was perhaps the 
most sought after within the gift of the Governor, 
that it had not liven filled for years by a man having 
ibe requisite qualifications, but that there was a fair 
chance, in the event of Col. Roosevelt s election, of 
having at last a competent man selected lor the place. 
The subject has been again referred to since the elec­
tion of Tuesdav. and one underwriter of prominence

that the tiovern-
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Tn that thev had heard enough, and 'did
, and thereupon the chairman declared
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lisctission closed. That, they said, was not a mat­
ter calling for the interference of the Court, and it 
would he very bad precedent to interfere in such a 

They quoted the observations made by l-oml 
1824, when he said, speaking of the meeting- 

‘“I call that the act of all which 
consulted.
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;s ,|,e act of the majority, provided all 
aml the majority arc acting botia tide: meeting, not 'or 
(h, purpose of negativing what any one may have to 
offer, hut for the purpose of negativing what, when 
they'arc met together, they may, after due considera­
tion, think proper to negative: For a majority of 

We do not care what our partners 
being the majority, will do what we 
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please, i-. 1 apprehend, what this Court

considered the principle as laid down by

periiitviidviit I’avne's 
until February, os».. Although he is expected to 

fight for reappointment, having found his 
... office, it is said the most “agreeable" he has 
held, scarcely any one thinks that lie will he 

seriously considered for «mother term.
The Superintendent of the New York Insurance 

Department is clothed with extraordinary authority, 
lie supervises the insurance business (all branches) 
In the most profitable territory of the country, and 
can do pretty much as he pleases. I he companies 
themselves are largely to blame for this state of af­
fairs. since they have feared appeals to the courts in 

where they have thought themselves unjustly
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did not mean that a minority who are lient on 
stntcting business and resolved on talking (or ever 
should not he put down. He meant that the majority 

he tyrannical. After hearing what is to he 
-aid. tin \ may say: "We have heard enough. Ware 
not Ismnd to listen till every body is tired of talking 
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