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might put thoec who have eold It short on poor crop 
prospects, In a very uuroni fort able position.

from the Mississippi and Missouri Hiver 
the effect that great damage has been done

which Is being carried on between the farm-controversy
ers and the transportation claim agents as to how a live, 

make a registered Voland- The reportss< i tib, cross-breed runt can
the sudden Instigation of some \alleys are to

and many lives lost, but later advices are that the crest 
of the flood has passed, and that the waters will soon sub­
side. In looking over a Hooded country. It looks as If It 

scene of Irretrievable ruin, but a lltTlo sunshine

China hog corpse at 
‘limited." 3. Subrogation Is one of the earliest achieve- 

it appeared In a well-developednv-nts of the human race, 
in the (ïarden of Kden. where the serpent was

subrogated to a portion of the punishment for fruit 
C. K., Appleate Division, Spring Term,

were a
will soon produce an Improvement, and actual losses will 
net Ik» nearly as great as at tlrst supposed; further than 
this It has been claimed that In so-called rt<*od years there 
has never been a crop failure In the Hooded district, ami 
that the profits from the crops have gone a long way

ut ruling. 164 
Paradise. Vol. 1. (page number torn offi l 

“If by Kubnyation we could pay all claims,
A gentle horse laugh would we give the flames. 

Then not the how much, but the whom—
'Twould be a game of naming names."

—From “Insurance Khayams., v. 7.
towards offsetting the damage of the Mood.

During the week some $5tH),0tK) of gold has 1h»ch taken 
for export to Europe, but with the pust few days, exchange 

weakened considerably, and it Is not likely that much 
if any more will go out for some time to come. Kspeel- 

down to such a level that

has

Correspondence. ally as uur securities are now 
they are becoming very attractive to foreign capital, ami 
should our rates for money advance from what they are 
now, it would be au additional Incentive for foreigners to 

loans here, and still further lessen the chances of

hold ourselves responelDle tor views expressed by 
correspondents.

We do net

more gold going out. learnings, as reported by the various 
roads, continue to show very favourably, notwithstanding 
that some of them have had slrlkes to contend with, 
the case of the Union I'uclltc, for the ten months there was 
a substantial Increase In the net earnings, which amounted 

than *18,000,000, ami for the month of April there 
in the gross earnings of nearly 8100,000,
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offlee of Cummings fc Co.. 2o Broad Street. New York City.
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In

How quickly conditions and sentiments change In and 
around Wall Street la well excmpllhcil by the develop 
ments of the past week. At the time of closing otir letter 
last
changed for the better, and appeared to be gaining 
strength: hut, like many another patient, the Impnive- 

lllusory. and the next morning weakness de-

to more
wan an Increase 
mid ill the net, of lîKiS.KM. Une Important factor not toweek the market had every appearance of having

he lost sight of Is the July disbursements, which should ami 
probably will he considerably more than they were last 

These payments should go a long way towards us­inent whs
v,-loped again, and new low records were made. Friday 
and Saturday were comparatively (pilot until the Hank 
statement rame out. when under the assertion that Ils 
figures were disappointing, the selling was renewed, and 
has continued with more nr less violence ever since. New 
Imv records having been made to-day, where It will end

year.
suring the public of the Intrinsic value of the railroad pro­
perties, notwithstanding the low quotations for the securi­
ties. The market has been under pressure alt day, anil
closes at the lowest of the day.

LONDON LETTERIt Is, of course, Impossible to tellno one can even guess, 
how much of the hundreds of thousands of shares traded 
In every day are legitimate transactions, and naturally 
for every sale there must he a buyer, hilt the Indications 

that the liquidation has been urgent, and every bid tor 
stocks has Ins'ii promptly supplied, lmt the absorption has

Finance.
May 27, l-JUJ.

Atler languishing for a long lime In an atmosphere of 
neglect, the market for Home Hallway Securities seems 
like reviving, owing to the prospect of better dividends. 
Already the present half-year la nineteen weeks old. and 
gross earnings show an expansion which, If moderate, Is 

the less real. The Inst seven weeks of the half-year 
are expected to show a greater comparative gain, and 
hence the more hopeful outlook.

Students of municipal finance are Just now greatly 
disturbed over the case of the Plymouth t'orporatlon. 
There the lived for a financial expert on the council tn 

like Isiril VVelby Is on ihe Condon fount y Council)

are

not, liy any means, been sufficient to turn Ihe tide, amt 
until this point Is reached, ami either the general public 
or the large monied Interests come Into the market, Ihe 
demoralization Is sure tn go on. It Is Immaterial what 
Ihe causes are that have led up to Ihe present condition
of Ihe financial markets: Ihe pertinent question Is what 

It has always been held that Wall'Sfreetof the future?
Is the barometer of the country, and If this la so of the man

has made Itself apparent in a very glaring fashion. The 
particular occasion has been ihe Investigation of the Ply- 
mouih Corporation Bill by a House of Commons’ Com- 

tbis Hill the Corporation sought

future as It has been of the past, the outlook most certain­
ly I, n„t encouraging, for. If the same measure of shrink­
age la to come to the Industrial world that has rouie to 
the financial world, there are hard limes ahead. I.ahour 
troubles, heretofore have generally preceded commercial 
depression, whelher It will tie so now. Is one of the things 
which time alone ran tell. One thing, however. Is certain that 
those who prepare for storms are the best able to weather 

The cotton speculation still continues, and Is one

mlllee. Through
to construct tramways, and also to extend H* 

|.'urt her, it wanted an extension of the
powers
borrowing rights, 
periods fixed either liy Parliament of the Usai Govern­
ment Hoard, for Ihe repayment of loans already eon-
traded under general or private statutes.

have Indicated what was revealed by the Investlga 
lion III Committee was sufficiently start ling, largo sums 
hud been raised for unauthorised capital expenditure by 
overdrafts on the Corporations hankers; while monies 
raised under sanction for definite purposes had not In

them.
of the unsettling factors of the present time: how much 
further tt will go no one can tell, nor what the coming

As

crop of that Staple 1s likely to he. for. while present con­
ditions may not be as promising as some would like to 

there Is still time fur a material Improvement, whichsee.
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