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Wednesday p.m., October 23rd, 1900.

The market continues to show increasing strength |
and activity in sympathy with New York, where a |
small sized boom appears to have set in. The furious |
upward movement which commenced o Monday last |
and which threatened to carry prices very much high-
er, was nipped in the bud by the advance in the call
loan rate to 6 per cent. and fears of tighter moncy.
The currency movement to the interior has, however,
ceased, and, with the large gold imports, which will
arrive this week, there should be no great fear of
cven a temporary tightness. The relative position
of the London and New York markets is not casy
to understand. In the former, with the Bank of Eng
Jand losing gold every day, money keeps unusually
low, the discount rate being only 3 1-2 per cent. for
three months bills; while in New York, with gold
pouring in from all quarters, and heavy shipments
of merchandise continuing to be made abroad, the
money rate has suddenly strengthened.

The importance of New York as a money centre 15
coming into greater prominence every day. A
short time ago, the British Government made use
of that market for an issue of bonds, and later the
German Government resorted to the same expedient.
This week the city of Hamburg has offered in New
York part of an issue of 4 per cent. bonds at 99 1-4,
which has been ecagerly taken up, and the whole
issue of 40,000,000 marks was largely over-subscribed
in New York and Germany as soon as the list
opened.

At the time of the Presidential election, four years
ago, a 10 per cent, money rate prevailed during the
corresponding week to the present, in spite of the
fact that the banks held a surplus of $15,000,000
This year, with a much less surplus, the rate is vary-
ing between 3 and 5 per cent, so that it is quite
evident there is no fear that the sound money party
will be defeated at the polls.

The rate in Montreal continues at § per cent. with
the demand light.

* % %

The quotations for money at continental points are
as follows:—

sarket. Bank.
WRBE S i v a7 O HE e e 3 - 3 -
T e PR P S T 378 § -
Hamburg.. <« oo o0 comee o0 oo 378 5§
L SN S 4 5
Amsterdam.. .. .. ¢ oo oo 338 31-2
VIR s 0o v v wael nd 41-2 412
T N S i 334 4 -
St. Petersburg.. .. .. .. 71-2 §1-2

Canadian Pacific Railway closed to-day at 87 3-4,
an advance of 1-2 point as compared with a week
ago. The number of shares which changed hands
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was 1,030. The earnings for the second week of Oc-

1361

tober show a decrease of $121,000, and for the third
week, a decrease of $86,000.
* * .

The Grand Trunk Railway Company's earaings for
the second week of October show a decrease of $15,-
578, and for the third week, a decrease of $4,810.

The stock quotations as compared with a week
ago, are as follows:—

A week ago. To-day.
84 78 B85 58

55 - §§ 1-2
20 7-8 2058

First Preference. .
Second  Preference. .
I'hird Preference. . v
* ok *

Montreal Street has been active and strong all
week, closing to-day at 279 1-2, a gain of two points
as compared with last week. The security has ad-
vanced 16 points within a month. The number of
<hares which changed hands was 4,048, which is more
than double the number dealt in last week. The
increase in carnings for the week ending 20th inst.
was $004.14, as follows:—

Increase.
Sunday.. «v ¢ o0 $4,215.80 $*345.28
MondRY.: v¢ vo oo o0 o0 oo 520074 201,62
Tuesda¥.e oo oo oo o0 o0 oo 494260  *31.02
Wednesday . . 4087.50  253.65
Thursday. . 4.830.79 08,02
Friday. . 400313 41872
Saturday. . 5.421.74 27843

*Decrease.

* + *

Toronto Railway has been steady and moderately
active, the closing being at 106, as compared with
105 1-2 a week ago. The number of shares which
changed hands was 3,346. The increase in earnings
for the week ending 2oth inst was $2,505.00, as fol-
lows ;—

Increase.
Sunday. . $2,350.40 $628.50
Monday. . 4,015.48 43291
Tuesday. . 463804 56003
Wednesday. . - e e 4020030 84.45
Thursdav.. .o oo vv oo ov oo -+ 500040 12557
I'riday. . 423785 23226
Saturday. . 4,755.10  491.10

-

Twin City also remains at about the same figure as
last week, sales having been made to-day at 61 1-2.
There is a falling off in the carnings for the second
week of October of $4,017.20, but the week last year
was unusually large owing to the reception to Presi-
dent McKinley and the home coming of the Minne-
sota Regiment from the Philippines.

* % *

Richelien and Ontario is stronger at 106 xd., an
advance of 1 point as compared with a week ago.
Considerably higher figures are talked of for this
stock.

LI *

Montreal Gas also shows a gain of 4 points, while
Royal Electric has advanced § points, and has been
very active during the past day or two.




