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would be but a veiy moderate increase, but considering all that
has been done throughout the country in the meantime, I think
the surprise will be, not that we have that increase, but that the
increase is not much larger. Not only have we been able to
provide for large and liberal expenditures under what is com-
monly caUed consolidated fund account, but we have been able
to provide for large and liberal expenditures in the way of
capital and special account During the nine years of this
government, besides providing for the ordinary affairs of gov-
emment which are embraced within consolidated fund account,
^ve have spent no less than $97,015,825 chargeable to capital
or special account over and above the ordinary expenditure,
and yet in that whole period we have only added $7,726,732 to
the public debt of this country.
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I have had a stat«*ment prepared by one of my officers in
regard to the net debt of the country in proportion to the popu-
lation. Of course, the question of the burden of our public
debt must always be measured by the populatiou which has to
bear it. I have the statement of the population in each year
and the statement of the net debt, showing what it is per head.
Beginning with 1895 it showed a net debt of $50.07 per head,
and without reading all the intervening figures I come down to
1905. We had, according to this statement, a population of
5,616,969 and a net debt of $266,224,166, which would be
equivalent to a per capita net debt of $47.39. If this be a
correct statement of the situation, it would show that there has
been a reduction of the net debt per head from $50.61 in 1896


