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Straight term On.
t a r i o Municipal
Debentures, yield-
ing over5%

City of Fort William
Towný of Owen Sound
Township of Barton
Cit-V of St. Catharines
Town oe Welland
Town of Steelton

Parikulars upon requesi.

Canadian Governueut bMicipal
and Corporation Bonds

The Boéywh
Made a Rich

.Man
A boy, now amn, and, rich, started
out by' depoaîemng haiE his earninga

wiha certain weli known Loan
Company. As his savings griew h.
turued thein into Debentures. These
acculmuiated savinga enabied humn to
have enough mnoney at an opportune
mnoment th secure an isterest i a
business. and froin that start haa b-
corne wealthy. Hia own words are:
"What started nie, was imy savinga
in that Loan Compaiy~

Deposit Your Savings
W. psY qýod intereat and comnpound it twice

&ce Orcler, ExpriiesOdro Rgse
Letter, no m-atter in what part of Canada
you live. Weloitrnfrorntheday

lis0ls - - -

84-88 Kigéù ST.

MAGNATE5&S
A Disappearing Bargain Table

HE rice of first claies bonds ba sunk lower during 1913 than at any
oer time since the century came in, wiith the exception of the never-
tbe-forgotten year of 1907. The accompanylng diagram, which is the

work of A. B. Ames and Company, demonstrates quickly and satlsfactorily
the trend of the bond markiet. Takig the average market price o! 50 listed
bonds, and startlng lu 1900 wlth the figure 100 to repressent the average pries,
lit wlll be seen that ln 1902, diiriug the prosperlty that was world-wide,
bonds rose to a comparative value of nearly 105. The next year they slumped
to 97. Touching 103 early ln 1905, they then began to slump again until in
1907 they raih 87%, Whicli à the lowest during the whole of the thirteen

me io igo3 ino+ *0 Mô li0 HO 1,o f9 1910 fi mit. 191

.........- . -

1

1403190 1905 M6 #07 1os i 1) go19t MI

A Diggran Wich horgs e a GancetheFlucuatins f th Bon Maket or Tirt e as
97ar of the - -w icnuy n10,7hyso tnaly10 u 1

theyflutuai anddow wit litleradial hang unil arlyln 912
-he -ee ros -lhe -ha 96 - -irn -h is ure fls er

-tre -o -o -a -n -nI -etme of -hi -eu 74ynve e di

si~~- - -algtadere

diApplari h ho at sa Gac t Futains nfth ond market fr ieenw Years

eies, on t.he newientury. lu 1909 theyestoo atd uel 10,b thon uhgh
claes bonustuate h and dw t iti rada cha ongte unpti ry l 1912
thae nyerWI ro e impg sier t ta 96%. Durun ' ti. f at urte fo!oad.eate

sTae toy goan, h and er unt f Setebo!i yelu r tIn neYers rlcov ee l
evern plac sllgt a egree. i'l ta h pro f rsiexaso

Ayoneh who bougaelit on-godebonds-a lmotnytge dreniurlyni-

yard fol e them to bamrganpl.Tre modennîtiis.Mihad ao, a ier cIan

was to c h IonlstiSeptembne ad oer h sw , a rla o advn e nd
id ok as if the turnin point Sae coneat luiait e he v ar ain a frd
tisappoerng rom atires barginh couer, and invora mretn mre attrasoon
brate rderthe day.Ee nd fanolai bndtts ae scre et muvniialu
prictes, ar te mnowit melîoney tor fvstbl cannoth" bets thn by hig
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'October's New lisues
CAUSE for new hope la the statement concerning Londi'
new capital issues durlug Octoilel. They s.ggregatied $94,000,000,
as compered with *54,000,000 lu September. Iu October lest year

Kure wes $72,520,000, and lu October, 1911 , $76,500,000. - o thet
iprovement ln the matter of new capital whicb set lu in September
licated and bettered lest month. It lookoas I f 1913 Winl turu out
,ht yet, for, with two montits more ta go, new Issues for 1918 are
y one hundred and forty-fIve miflli dollars ahead of 1912, the
3 for the ten months o! eech year being: 1913, $1,040,000,000; 1912,
00,000. It seems !airiy sa! e, therefores, to expeot that this year wll
Lli records lu the meatter of new capital placed ln the Londin marit
hat lu view of the fact that the world lias beau passing titrougli one

Most ewkwerd perlods, ftnancal which it bua ever knowu.

Conditions Are Improving
>M the Near East, aud froin Mexico, lte -latest news le reassuring, aud
certai'nlY puts a more hopeful complexion upon International affaire.
17he Sorvian Goverument bas agreed te withdraw its roops fromi
[,an torrltory. Greece and Turkey are undonbtedly gettiug nearer ta a
f uri7B cf the hatcet, The forebodlug which was felt lu some quarters

weeks âge that Turkey and Bulgarla woiild attacli Greece, lias flot
t0 anything n;aterial. Iudeed, It seema more titan ever xullkely that
i, tsar wlll become a reallzation. So fer as Mexico la concerned, the
k ia certainly brigliter, and lte chaotle condition seems ta be glving
D the liglit of reason. Iu euy Case, lte scares about Meico lese a good
)f their potence when lt la remembered that it la a ciountry where
la always somethlug which miglit disturb nervous people If they only
themslres te be disturbed.
goed deai of the. unreet and uflsettled feellng la more abstract than

bits. Titet la the Mischievesus rezul of International disturbances. They
nue the mmnd o! a good maiy people, se that when there isn't a war the
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Canada Permanent
Mortgage Corporation

Toronto Street . .- Toronto
E.stablishd 1855

President-W. G. Gooderham.
First Vice-President-W. D. Matthews.
Second Vice-President-G. W. Monk.
joint General Managers-RP. S. Hud-

son, John Massey.
Sisperintendent of Branches and Sec-

1etary--Georf:e H. Smith.

Pald-p Cap'ital......$ 6 o0ooo0.o0
Reserve Fond (eand 4,000,000.00
Investrnefts ................ 31,299,095.55

Deposits Received
Debentures Issued

Associated wlth the. above Corporation,
and under the saine direction snd muan-
agemient, is ,

The Canada Permanent
Trust Company

incororated by ti.Dominion Parlisment.
Tha TrstCeay ls now prspared to

iicp and execute Trusts of every de-
scription to act as Execistor, Adniinis-
trator, tiquidator, Guardian, Curator, or
Commnittee of a Lunatic, etc. Any branch
of the. busis of a Legitimate Trust
Company wrI have careful sud prompt
attention.

GieM Ofgmc fer Caada TORO
ALFRE WRIGJI, %Mnge.

90IH & MAUL SON, Lhns,_
Cbid Torento Agents.

The HOME BAýN»K
CHARTER0fCANAA 18 Il

President !Coloniel the Honourable
Jame s Maaoni' Vice-President, Thomas

lyýnn Eigq. Thomas A. Crerar, Enq.
Iohni Kennedy Esq. John Perasse

~Eq EG. 0deham, Esq.; C. B.
MvN aughit, Esq.; A. Claude Macclon-

HA OFFICE andTf fllï
9 BRANCHES IN TORONT

Branches sud Connections throug4ont
Canada.

8-zo KING ST. WEST, RIAD
OFFICE AND TORONTO BRANCH

78 Church Street
Cor. Quoin West snd Bathurst

Co.,,-n Est sud Ontario
Cor. BorWest and Bathur'st
si 13roâdvîtw, Cor. Wîiton Av&.

287! Dundas St., Cor. Hlgli Park Av%,
111Yonge St. (a domr North ci

Shaftsbury Ave,. on esau "i)
âz25 Yonge St. Nort Toronto, Cor.

EgitnAve.

1ii Impeia Truts Com y,

4% Aiad. on Deposits
4%Withdrawable by Chaque

do oni~ oGuaraniss
ai/O Investfsuits
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