
Liabiylv or 4. The agrecment whichi shall be made undvr hie first ciecd
Ainr ;fnet Acl for tie union of tIe companies, shall provide for :nd state
profit>. Ihe sharc or proportion of the net profits of ilie nnied conpany

whxich shall belong to each uniting company, aund suci share
shall be liable for any debi or liabilily of ie uniting company 5
to which it belongs, incurred before such union

J1ziuneiiîr obr 5. The unit(ed comxxpanv shall have the power Io apply the
lef.e. net profits belonging to any, or cither of tlie uniting om-

union eiliorce11 -n '-eaa deics or liabihZ, e
ametmichinet pailles to te paymnnt Of ay spaadibities
sbarcs oliy. of such uniting company ; and in case of ajndgment or decrec 10

obtained against tIe united company for or on account of any
such separate debt or Jiability, such judgnent or decrec shall
only be enforceable against the net profits of the company owing
or liable for the same, in the hands of the united conpany:

Provko, lor Provided thai this limitation of liability shall bave no cffct 15
ofl-et of Cre- unless it be assented to by three fourths in value of theditor., It, tle SS t t10 o t

said limitaton. bondholders and creditors of the Grand Trunk Railway Com-

pany, and by ilree fourlis in value of hIe bondholders of
Ihe other conipany or companies, altending in] person or by
proxNy at meetings of the said bondholders and creditors res- 20
pectively, Io be called in England and Canada by the directors
or the comnpany concerned, in the namer in which general
meetings of the sharebolders of such company are called, sucli
meeting being beld before the agreement for the union of such
company withI the other or others, shall be submited by such 25
directors to the sharelolders for ratification ;

Bowthokers or G. The agreement between the companies nay authorize
uniti t e bondholders of the sad companies, or of eilber of thîem, tenieS iay vote. bnh es fIl adcm

vole at any general meeting of the shareholders of the united
conpany, and at any general ieting of either company 30
called with a view to tie ratification of such agreement, upon
such lerms, and wSith suchi number of votes il proportion to
the amonntei by cach bondholder, as may be determined by

Creditors hold- such agreement ;and creditors holding bonds of snehi comli-
"ng'o"- pany or companies as security, may vote upon such bonds 35

while they lold thle saine ;

Corporate 7. The corporate naine of tIhe united company sball be such
nanie. as shall be determined by the agreement ;

Rights of Di- 8. The directors of the united company shall have bhe right
reât.r of unit- of voting by proxy and other the rights and powers now vested 40

by law in the directors of the Grand Trunk Railway Company
of Canada ; but the other provisions of the Act sixtcenth Vic-
toria, chapter seventy-six, shall not apply to any union or
united company formed under this Act and the Act first above
cited. 45

Loan autho- 3. The directors of the united company may, with the
riz for ver- consent of a general meeting of the conmpany called for the
oflnpy. se


