
case the principal of sid bonds shall have becomie due, or
shall have been declared by the trustees to be due, under the
provisions of paragraph 12 of this indenture, the surplIus
arising, as aforesaid, shall bc reserved. to be appl ed to the
payrnent of said bonds, upon the sale of the said railway and
promises as hereinafter provided.

11. In case default shall be made in hie paynient of interest
on the said bonds, or any of then, as afresaid, and shall con-
tinue as aforesaid, for the period of six months tlercafter; or
in case default shall be male in the payment of the principal
of the said bonds, or any of themi, or any part thereof, when
the same shal respcetively become due'and payable, and shahl
continue for a period of six moniths thereafter, it shall be law-
ful for the trustees, after such entry as aforesaid, or after other
entry, or without entry, personally or by their attorneys or
agents to sel and dispose of the said railway, property, and all
and singular the property, rights and franchises lerciibefore
particularly described and expressed to bc conveyed, and which
shall be then subject to the lien of these presents at public
Puction in the city of Winnipeg, in the Province of Manitoba,
and at such time as the trustees shall appoint, hIaving first
given notice oftlie time and place of such sale, by advertise-
ment, published not less than three tinies a week for three
successive months, in one or more daily newspapers published
in the cities of Winnipeg, London (England), Toronto and
Montreal. And, after such notice, it shal be lawful for the
trustees to miake such sale, with or under any special condi-
tions as to upset price, reserved bid, or otherwise, or as to
receiving tie price or consideration of such sale in whole or
in part in bonds or interest coupons secured hiereunder, vhich
may be prescribed or authîorized by the bondholders in the
manner hereinafter provided ; also with power to rescind or
vary any contract of sale that may have been entered into
thereat, and re-sell witlh or under any of the powers herein.
And the trustees nay stop, suspend or adjourn such sale from
time to time, in their discretion, and if so adjourning, and
after one month's notice thercof, publishîed not less than three
times a week for one month -in the said daily newspaper or
newspapers, make such sale with or under ainy of the powers
herein, at the time and place to which the same shall be so
adjourned, and make and deliver to the purchaser or pur-
chasers of the said railway, property, or any part thereof, good
and suflicient deed or deeds in the law for the same, which
sale, made as aforesaid, shall be a perpetual bar, both in law
and equity, against the Company and its assigns, and ail other
persons claiming the said premises or any part or parcel there-
of, by,.from.or under the said Company or its assigns. And,
after deducting from the proceeds of such sale just allowances
for all expenses thereof, ir*cluding attorneys and counsel fees,
and all other expenses, advanices or liabdities, which may have
been made or incurred by the trustees in operating or main-
taining the said railway and property, or in managing.the
business thereof, and all payments by them made for. taxes
and assessments, and for charges and liens prior to the lien of
these presents on the same or any part thereof, as vell as
reasonable compensation for their own services, and any other
expenses or charges referred to in paragraph 10, it shall be


