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When the London Directors were convinced of the impossibility of invested in
obtaining in Ehgland, on any terms, theuneeessary  funds for working incorrect to
the dine with « F!lrlx’lu‘}'. cconomy and sueccss, they .immediately called ° ° upon. the pe
the gttention ul'/ fiheir colleagues in Canada to the necessity of applying g th right, t
any surplus receipts of traffic beyond. working expenses in' the node | [ egmslature
specified by, the Acts of the:Canadian Parliament, The ( 'llllfldi.‘lllni)l ec- eredit of th
tien took, as was its duty, legal advice as to the proper :lp]xli(v:l(infl ofsuch taxagion of
traftic reveipts; and in conformity with legal authority in Canada, which, : ' of the Proy
however, is at variapee with high légal opinions 1n England, employed the 9, The Din

“»hllllr]rl\ beyond what is cousidered in this country as .‘A(riv-t_l_\ “yvorking N further up)
je ilvlw 11 fing pressing claints for past expenditurein rolling stock, ‘-) + have recol

. fuel and stores, the settlement.of which claims was deemed ll('«'\‘~~'ill‘;' : ~ 4 ditions, he
“ ‘1o prevent the \qu page of the road, 'l'lwl'c has not been, a suflicient ' resources |
swrplus of incomre over working expenses (it which all legal authori been exhs

D both‘gn England and Capada unite to élass the rents of existing, . ? talnly to
ln‘:x/ during this ctdrrent’ half-ycar, to meet the payment of the those of t

« intevest die pp 1st January; 1861, on the first preference bonds; and ° { and it fu
¢ the absence of all rémittances from Canada for this or for any other ohject, . or whetl
Aovees upon the Dirgtors the painful necessity of leaving the interest- due re-cstabli
on 1st January in abeyance, Innvlnw the existing financial struggles of nothing,
the Comy) vy, | . [‘\"“1""’3“

ATE these facts mmlnnw to press upon.all intere: sted in the existence of and of v
the Grand Trunk road, whether in Canada or England, thic urgent ke influs of
siecessity of providing promptly the me :m~nt']‘rvm-r\in"’l]n'\1||'l-‘r!.x|\iu' - y the 4
from the rmvwh confugion which niust arise from the want of money and to_ pituse
of \I(’vlll‘ and from the Cnnﬂu! of various eclaiins- and profracted liti e epormot
llvrn‘: and. for, that 1vurpnsc,- as the Sharcholders are aware, the & 5 ‘idg‘l.‘i"
Canadian Doard of Directors meinorialised, last Suminer, the Go: : g ' loeal wi
vernment to fake the present conditinii: of 4the Compainy into its Westen

carly consideration, for the purpose of devising some plan by \\lnch 5 gain
the interosts of all concerncd, whether i« England or (M.\ Tiight the "eor
‘e lnrnlvvrm] from  destruction.  The Direetors in fondon deem -it CoNCux
0 be theiv duty on this 'occasion ‘1o refer to thal memorial, on Londor
aceount of the misconception of a portion of ' the Canadian press b fourin
“of the mobives which-dictated that Address to the ‘Government, It their
would b‘t a3 absurd as false, to pretend lilﬂ( ‘the : Directors inguir)
wire not . guided  in " that qu‘w by the wish ‘to save the capial i investi
s : g .
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