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TRADING TODAY

Buying of Independent Motor
Shares on Wall !
Street

MONTREAL, Dec. 14—Stock prices
at the opening of the local stock ex-
change displayed a firm to slightly
upward trend. ‘Trading was fairly
active and well distributed in a wide
range of issues. Laurentide was the
strong spot advancing 1 point to 113.
Shawinigan was up % at 261, B.C.
Fish gained 4 at 97%, Alcohol moved !
gorward % at 31'%, Wayagamack ad-

vanced 1/5_: at 55Y, Winnipeg rails sold
unchanged at 63V, as did Textile at
101, and Brazilian at 105. i

AT NEW YORK. |

NEW YORK, Dee. 14—Buying of |
fndependent motor shares in response
to merger reports and the continued
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dealings in the stock market
Associated Dry Goods and
Porto Rico sugar were strong.
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MONTREAL, Dec. 13—The plants of
been, it is
understood, operated this year to full
capacity. The statement for the calen-
dar vear will make its appearance early

in the new year and a satisfactory re- |
little !

port is expected. There is very
activity in the stock which generally
sells in the vicinity of 108.

Current Events

| NEW YORK, Dec. 14—American
| Brakeshoe directors meet at 11 a. m.
llu]‘ dividend.

Advance Rumley directors meet today
| for preferred dividend.

Famous Players declared regular
{quarterly dividend of 2 per cent. on
| preferred.

', Klectric Investors declared stock div-
tidend of 3-50 of a share in common
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American Chestnut
BESCO COKE

All good grades of Soft Coal
Dry Hard and Soft Wood

FOSHAY COAL CO.

Cot. Lansdowne Ave, and Elm St.
Phone M. 3308

MAIN 1346
FOR

BROAD COVE

$12.50 Per Ton
McBEEN, PICTOU, HARD
and SOFT WOODS

fSUN COAL AND WOOD
C

PHONE

_ Phone 1346

8 St. David St.

FOR SALE—Hardwood, cut and split. |

Good quality, $12 cord delivered. Also !
millwood 4 ft. length, $7 cord.—Phone
228-31. 11—8-10-12-15

| stock in common.

A Limited Amount of
BEST WELSH
BUCKWHEAT COAL
Still in Stock.
Telephone M. 1913

CONSUMERS COAL
CO., LTD.

St. Regis Paper declared regular
| quarterly 50 cents on common and 1%
,on_ preferred.

Government cotton consumption re-

a, m.

Ireporting members Federal Reserve
Banks in New York City for week end-
ed December 8, totaled $2,638,528,000,
against $2,646,653,000 in preceding week.
i C. M. Schwab declared outlook for
automobile industry in 1927 is very good.

Strike at Albany mills settled.

Detroit Edison, including subsidiaries,
November surplus $$84,930 against $1,-
060,518 in November 1925.

Power Corporation of New York de-
clared extra dividend of 25 cents and
regular quarterly of 25 cents.

U
at once its mandates in decision declar-

release at once funds impounded by

DRY SOFT W00

Cut Stove Lengths,
Double and Single Loads
ALSO-

Dry Bunched Kindling,

Miller Creek and Pictou
Soft Coal

PHONE M. 733

McNAMARA BROS.

| Conselidated Gas Company and Brook-
‘lyn Gas.

Twenty industrials 160.01, up .12; 20
rails 119.60, off .16; 40 bonds 96.03, off
01,
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INew High Level is Reg-
| wtered During

By The Associated Press
NEW YORK, Dec. 14—Financial men
in Wall Street forecast a quarter of a

million dollars as a future price tag f‘?r
a seat to trade, dabble or what one will
in the more than 2100 lister securities
on_ the stock market.

The barometer of trading on the New
York Stock Exchange, expected to reach
about 60 billion dollars in market value
for the present year, is indicated in the
soaring price of exchange seats. The
low price was made in seats in 1871
when $2,750 was pald. For the privil-
| °ge of playing bull or bear on the floor

tree In Wall Street and subscribed to
an agreement to deal in securities—then
only the first Federal Government bonds
and the stocks of two or three banks.
Now, 450,000,000 shares are dealt
each year. And the price of seats has
kept pace with the increased trading.

VALUABLE BUSINESS ASSET

A seat on exchange has become a val-
uable business possession. It may be
a family heirloom that can be passed
on to succeeding generations. The
membersship {s limited to 1100, which
number was authorized in 1879 when 40

in |

'port for November will be issued at 11!
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S. Supreme Court makes effective

ing illegal the $1. gas law in order to
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WOOD
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The Colwell Fuel Co.

LTD.
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Broad Cove Special Coal

$11.50 per ton delivered in bulk‘t
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—for—

ALL THE COMFORT
AND SATISFACTION
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|
| MONTREAL, Dec. 14—The Dominion
Bureau of Statistics index number for
131 industrial common stocks weighted

{according to the quantity of stock out-
| standing (1918—100) registered a new

high level in November, being 214.8, as
compared with 209.0 in October. The
previous high level was 212.6 in Sep-
tember,

All groups shared in the rise, with the
exception of iron and steel products
and construction stocks, which suffered
|a slight decline. The outstanding
movements were as follows: Milling
stocks rose from 233.4 to 241.7. Textile
and clothing from 292.1 tiﬂOl.B (due to
the influence of Dominion Textile.)
Food and allled products frrm 219.4 to
227.7, and other miscellaneous stocks
from 382.6 to 393.6 (includes smelters).
1028\:}‘18 banks stock rose from 107.9 to

Ten public utility stocks were 91.4, as
| compared with 90.9 in October. Power
| stocks rose from 243.9 to 245.5. In this
group the average for Consumers’ Gas
‘and Montreal Light Heat and Power
| was lower, while that for Ottawa Light,
iHeat and Power and Shawinigan was
| higher. ’

COMMON STOCKS UP

l The combined index for 60 eommon
| stocks rose from 140.6 to 143.1.

The index for 23 preferred industrial
stocks rose from 97.8 to 100, being mow
on the same level as the base year.
! All groups showed increases. Iron and
stee] rose from 57.2 to 60.1. Food and
| allled products from 133.6 to 137.3, and
lother miscellaneous preferred stocks
| from 107.2 to 110.5.

The index number for 18 industrial
and public service bonds was 104.5 in
November and 103.9 in October.

NEW SERVICE BEGUN
ON STOCK EXCHANGE

NEW YORK, Dec. 13—In order that
linvestors in securities throughout the
| United States may have available com-
| plete statements concerning all corpora-
| tions whose stocks and bonds are listed
jon the New York Stock Exchange, a
{new service has been instituted by the
| exchange by means of which investment
| bankers, banks and brokers throughout
| the country may secure coples of listing
'inppllcations as they are approved by
the governing committee of the ex-
change. Already a number of bankers
land others in a large number of states
| bave taken advantage of this service.

IRAILWAY TO ORDER
150 LOCOMOTIVES
|

ipra} large locomotive inquiries in the

i
|

MONTREAL, Dec. 13—There are sev-
market, calling for over 150 engines;
Misouri Pacific is expected to purchase
| between 40 and 50 locomotives, while
| Santa Fe has made inquiry for a total
|of 50 including 10 Pacific, 10 Mountain,
|15 Mikado and 15 Santa Fe type engines.
Grand Trunk is in the market for 20,
while Rock Island is asking for prices
on 25 Mikado and 10 Mountain type
I locomotives.

Morning Stock Letter

| NEW YORK, Dec. 14—There was
| more public interest in the market yes-
terday and trading broadened in scope
land activity. We belleve this move-
i ment will continue and stocks sell high-
Ler, It is interesting to note that despite
| higher prices last week brokerage loans
as shown by reporting members, showed
a decrease, whereas some gain was ex-
pected. Call money rates may be high-
{er the next day or so, but the market
iis not paying any attention to them.
, General Motors got through its high

| fosters the largest rubber industry in
| the world and the Canadian branch ot

! point of resistance yesterday and im-
| mediately advanced to 150. We thinkl
| it _will sell higher. |
| U. S. Steel holds back, however. The |
| market cannot continue to advance as
{ we believe it will, without U, S. Steel |
|sharing in it. Consequently, we think |
‘;that steel is a purchase. Air Reduction |
| should make a new record high today
|and then continue its advance. MOW,
| despite its advance in the past week, is
not through yet. Neither is CRY nor
|HUP. WEKM does not show much signs
|of reacting further. We do not think
it will reach 137, the price we had ex-
pected on a reaction, consequently, we
think it is a purchase. .International
Paper looks higher. American Loco-
motive has reacted somewhat from the
high and we think it is a purchase
again. We are also inclined to look for
\u move in Lima Locomotive. Ralils do
not show much activity, but we think
|the Northwestern Rails Co and South-
{ern Pacific are purchases. We see no
sign of any reaction beyond ordinary
profit-taking moves from time to time.
LIVINGSTON & CO.

Brokers’ Opinions

NEW YORK, Dec 14—Hutton—'‘When
the present rites are out of the way on

new memberships were created to pay
for the then new stock exchange build-
ing. These memberships sold for some-
thing over $5,000 each—a low price
then—and the purchasers were often
jocularly called ““The Forty Thieves.”

A nation of investors from bankers
to bootblacks is the indirect cause for
the rising prices of seats. With the
buying of securities in lots from 10 to
1000 shares and: even 1more, trading
activity has mounted in 10 years from
173,000,000 shares annually to a record
total of 452,000,000 shares in 1925.

Seats on the exchange, meanwhile,
have risen in value from a low of $38,-
000 in 1915, to the record high of $170,-
000. Some firms specializing in odd lot
business and catering to the small in-
vestor have eight or nine memberships
to handle the business of buying and
selling on the floor,

today, a membership has just been sold
for $170,000, the top price.

ROCKEFELLER_MORGAN PROFITS

John D. Rockefeller has a six hun-
dred per cent profit on his membership.
Few know that the oil man has a seat
on exchange. He is understood to have
paid about $25,000 for his membership
in 1883, but the oldest trader on the
mart does not recall that Rockefeller
has even as much as peeped inside the
exchange building. His operations
there have been condu@ted through
others,

J. P. Morgan has been a member of
the exchange since 1895, when he
bought a seat for about $18,000. Neith-
er does he appear on the floor.

1t was a spring day in 1792 when 24
brokers gathered under a buttonwood

CANADIAN RUBBER |
EXPORTS INCREASE O3 Denk Savines

{ings in banks increased $1,500,000,000 in
{the year ended on June 30, 1926, the
‘mlm'ber of depositors grew by almost
| 3,000,000, and a new high per capita
savings rate of $211 was reached, ac-
cording to the annual compilation
1119 savings bank division of the Am-
erican Bankers’' Assoclation. The fig-

Huge Increase In

$25,082,161 in Products Are
Shipped For Year Ending
Oct. 31, Last

o

ihead of the division, show that on June
30, 1926, there were for all classes of
banks in the United States 46,762,240
savings depositors and $24,696,192,000 in
savings deposits. On the same date last
vear there were 43,850,127 depositors
and $23,134,052,000 savings deposits.

OTTAWA, Dec. 13—The United States

that industry is more than holding its
own in world trade. {

The growth of Canada's external |
trade in rubber is astonishing, especially ‘

o the raw materlal must e entee | GTR TREVOR DAWSON
QUITS AS DIRECTOR

the price of rubber in New York was
Rest of Former Board is Re-

approximately 72 cents a pound the ex-
port of Canadian produced rubber goods

elected by Dominion Coal
Company

was valued at $3,081,874. In the Cale.n-
dar year 1925, when the average price
of rubber was almost exactly the same
as in 1916, although there were con-
siderable . fluctuations during the year,
the exports of Canadian rubber produc-
tion were valued at $17,477,287. For the
twelve months ending with October,
1926, although thep rice of crude rub-
ber has been considerably lower of late
than it was last year, the exports Vof
Canadian rubber products were 25,-
082,161.

The expansion of the rubber industry
in Canada, has been closely connected
with the growing use of motor cars. of
the exports of rubber products from
Canada for the twelve months ending
with October of this year about two-
thirds were composed of shipments of
pneumatic tire casings and inner tubes.
For the year mentioned the exports of
tires were valued at $13,985,471 as com-
pared with $8,695771 for the "similar
period a year earlier; while the exports
of inner tubes for the year just past
were valued at $2,450,132 as compared
with $1,492,011 a year earlier.

The exports of the latter for the
twelve months ending with October of
this year were valued at $3,731,707 as
against $2,271,268 for the year ending
with October, 1925, Exports of rubber
boots and shoes for the latter year were
2,671,142 as compared with $1,758,042 a
year earlier.

STRENGTH IN RAILS

Court Acts in Globe Wernicke-
Rank Co. Case

MONTREAL, Dec. 13—With the
exception of Sir Trevor Dawson, who
has retired from the board, the direc-
torate of the Dominion Coal Company
was re-elected at the annual meeting
of that company here today.

In the course of his remarks Presi-
dent R. M. Wolvin declared that the
current year would closely approxi-
mate the company’s best pre-war
years in that the daily average out-
put of the mines when working would
be much the same, but the total would
not be as great as in the best of those
previous years, due to the fact this
year the mines would operate about
50 days less than the possible previous
maximum on account of there being no
sufficient outlook for coal last winter.

Mr. Wolvin expressed the opinion
that if the government should imple-
ment the recommendations of the
Duncan Commission report, “it would
do much to bring about improved con-
ditions” in the industry.

NEW YORK, Dec. 14—The unusual
strength in the railroad shares is at-
tributed by bankers first to individual
companies which brought tone to the
list and, second, to the gradual dis-
sipation of the feeling that the wage
increases are-to destroy the hex;eﬁts of
n

rail-

CAUSES ANXIETY

Cabinet Crisis Feared in Egypt
Over Government Interven-
tion There

two consecutive record
road earnings.

There is also the prospect that No-
vember will contribute more in the way
of net gain, in proportion to what it is
expected to contribute, than did the
record month of October. Transfer of
holdings from the industrials to the
railroads, it was also pointed out, is
quite common in markets of this char-
acter.

Tech-Hughes Company
Declares Dividends

years

LONDON, Dec. 14—A despatch to
the Daily Mail from Cairo, Egypt,
declares the slump in cotton threatens
a ministerial ecrisis. The correspondent
adds that he understands that the cabi-
net is against the suggestion that the
government enter the cotton, but that
a majority of the members of the
chamber favor it. The cabinet is to
make a final decision.

British Ford Plant
Given 5-Day Week

LONDON, Dec. 183—The Evening

MONTREAL, Dec. 14—The directors
of the Teck-Hughes Gold Mining Com-
pany declared the regular 5 per cent.
half-yearly dividend payable on Febru-
ary 1st next.

The Mining Corporation of Canada,
Limited, has declared an interim divid-
end of 1215 per cent per share, payable
January 15th to shareholders of record
December 29th. Transfer books will be
closed from December 30th to January
14th, both days inclusive.

Loyalty of Employes

of |

|ures, made public by W. Espey Albig, |

The meeting was a routine affair.

SLUMP IN COTTONS

Notice Deposits Also up, Ac-
cording to Canadian Bank
Statement

MONTREAL, Ded 14—The Canadian
bank statement for the month of Oc-
toBer, just released at Ottawa by the
Department of Finance, shows notice
deposits for that month of $69,975,863
higher than in the corresponding month
of last year. Another wide increase by
the same comparison, is shown in cur-
rent loans, which are $77,191,620 higher.
Call loans show an increase of $18,721,-
i01 in October over the total shown for
October of last year, while call loans
outside of Canada show an increase of
423 milllons. Circulation in October,
when compared with October, 1925,
shows an increase of less than three-
quarters of a million,

[ When the October figures are com-
pared with those for the preceding
jmonth, notice deposits show an increase
of over 111, millions; call loans an in-
crease of nearly seven millions, and
current loans an increase of over 23
millions. By the same comparison, cir-
culation {s higher by 171, millions.

SPECULATION BEST
IN NEW COMPANIES

‘I note,” said a banker, “that some-
‘one recommends the purchase of the old
seasoned stocks rather than the newer
issues. From investment standpoint, he
may be right, but statements bearing
on the subject should be qualified. The
| shares of new companies are the best
.[speculative purchases, that is, if the
;r‘ompames are well managed and you
happen to buy the stocks of the corpora-
tions that are bound to grow. Every-
{one knows fortunes have been made in
| smal] investments in General Motors
|and other prosperous automobile shares,
| General ilectric, Woolworth, Ford,
Standard Oil 1issues, Mack, Sears-
| Roebuck, T. G, S., Utah, and dozens of
others I could name. These corpora-
tions all had to have a beginning. Many
inew enterprises fall by the wayside,
jbut there are others that are bound to
| grow as rapidly as General Electric and
others. The real problem is to pick the
|right ones.”—Wall Street Journal.

iTerrebone Power
' Is Reported Sold

{ MONTREAL, Dec.

14—The negotia.
tions for the sale of water power on
the Back River, near Terrebone, Que-
bec, are said to have resulted in the
|sale to New York interests for a price
{in the neighborhood of $300,000. Well
' known Montreal interests are reported
{to have come second In the, bidding,
“;iﬁh a price some $40,000 helow the
other.

INCREASE IN OCT.

MONTREAL, Dec. 14—A new high o
the present movement for Atlantic
Sugar common is taken to reflect noi
only the excellent operating record of
the company for the present year, but
the pronounced strength in the raw
sugar situation. The existing condi
tions have resulted in sharp rises in a
number of raw sugar securities and has
|extended to the leading refineries listed
jon the New York market.

'BIG MERGER HALTED

New York Bankers Name Two
Main Reasons

NEW YORK, Dec. 14—Mergor
Rank Kardex Bureau, Inc.,, and th«
Globe Wernicke Company among the
largest manufacturers and dealers in of
fice equipment in the United States
having combined assets of upwards o!
$27,000,000 and average annual gross
sales of $27,500,000, has been halted.

Federal Judge Francis A. Winslow
entered a decree ordering the Pan!
| Company to turn over to a truste:
about $1,100,000 par value of stock
{the Globe Wernlicke Company, now
{held by Rank Kardex Bureau, Inc. Th:
trustee was directed to dispose of thi
| stock before Dec. 37, 1928.

The court order was entered on agre«
ment of all the parties and meets th:
demands of U. S. Attorney Emory R
Buckner. The decree will permit th:
two companies to continue their busi
ness separately. Officers of each eom-
pany stated that they anticipate n«
financial loss will result from complign:
with the decree.

SCHEME IS ADOPTEL
'FOR INACTIVE ISSUES

|
{
|

NEW YORK, Dec. 13—The pl
adopted some time ago by the =to
exchange for dealing in inactive sto«
will be put in effect on Jan. 3. Und«:
this plan the 193 stocks listed as *'i
active’’ will be segregated at Post
North Wall, and handled by specialis!
in these stocks according to fourte.
rules laid down by the governing co
mittee of the exchange. The commis-
sion rates for these stocks are also lai
down by the committee. Trading w
for these inactive stocks will be t¢
shares. Commission rates range fron
20 cents per share for stocks selling :ui
les than $100 a share, to 30 cents for
those selling above $200, with five cent

jadded for each added $50 above $250

|lU. S. COTTON YIELL

IS 18618000 EALE"®

NEW YORK, Dec. 13—The final g
ernment estimate of the cotton crop
be issued this year, based on conditin
as of Dec. 1, shows a probable yield «
18,618,000 bales, the largest crop e«
grown. This forecast indicates an in
crease of 2,515,000 bales over the 1
crop record of 1914, which was 16,125,0

cial Stability,

Service.

The National

Head Office
Montreal

10 Klng Street East
TORONTO

Essentials

INTEGRITY. Experience, Finan-

ncctions—place them in what order
you will—all must be combined
in the organization that can give
the highest type of Investment

204 Blackburn Bldg.
OTTAWA

World-wide Con-

City Company

St James and
St. Peter Streets

\

71 St. Peter

Street
QUEBEC

177

$156,389,281.26

HIS tremendous sum has been paid in divi-
dends by the Gold and Silver Mines of

Important, Says Forbes

NEW YORK, Dec. 14—B. C. Forbes
says, “If 1 were asked to name the
most significant development of 1926, in
the realm of business, I would reply:
The realization by our more enlighten.
ed corporations that the greatest loss of
all is that due to hostile or only luke-
warm working forces, and that there
is infinitely more room for increasing
profits by the development of intense
loyalty than in any other direction, not

Dec. 28, we look for a real move in
Southern Railway, which should get in-
to new high territory for all time and
stay there.”

Clark Childs—‘“In view of continued
abundance of funds for conservative in-
| vestment, we may doubt whether the
market will decline.”

Fenner & Beane—‘We .look for a
| higher market with the olls and ralls |
increasing in activity.”
| Hornblower &  Weeks — *“Copper
| stocks, as forecast, show a definite
raising tendency. We would not be sur-

News says Henry Ford has introduced
the 5-day week into the Ford Motor
Works at Manchester.

Steps are being taken, it adds, to in-
sure that the “willing worker” will be
enabled under the new condition fo
earn as much as he did in five and a
half days.

Northern Ontario up to July 31, 1926.

Why not be participating in this vast
stream of wealth?

We shall be glad to analyze the presen:
conditions and outlook of any mining stocks
in which you may be interested—merely fill
in and mail the coupon below—no obligation.

| prised to see the oils start up some
i time this week under leadership of 1}"13.1--
.land, Phillips and Independent OilL

\
|
i
i

Greatly increased pri-
vate wire connections
with New York and
Toronto permit us to
offer an exceptionally
complete Trading ser-
vice in all classes of
listed and unlisted
securities.

Quotations and statis-
tical information fur-
nished on request.

Royal Securities
¢ CORPORATION
LIMITED
19 Market Square
SAINT JOHN

Toronto
Vancouver

Halifax
New York

Montreal
£ Winnipeg

Pes

;’Phone your Want Ads. |
!

\

excluding the invention and installla-;’Phone your Want Ads.

gon of more labor-saving machines.’

EASTERN DAIRIES

LIMITED
7% Prefzrred Stock

with Common Stock Bonus

HIS company owns and operates
dairies in tLie Cities .f Montreal,
Toronto and Ottawa. Di:ributes
Milk, Cream, Butter and Ice Cream.
The Company also has five collecting
stations and creameries; four situated
in the Eastern Townships of the
Province of Quebec, and one at
Eastwood, Ontario.

Price 100, to yield 79,

carrying a bonus of two and
one-half shares Common with
each ten shares of Preferred.

We invite your enquiries for investment service

NESBITT. THOMSON & COMPANY

LIMIT®D
145 St. James Street, Montreal

Quebec
London, Ont.

Ottawa Hamilton

Winnipeg

Toronto

of course.

StopiE-ForLonG &

BONDS

Head Office: Reford Building
BAY AND WELLINGTON STS. TORONTO

STOCKS

GRAIN

ALL CANADIAN BANK STOCKS
BOUGHT AND SOLD

“Quotations on Request”

FLooOD, POTTER & CO

Members Montreal Stock Exchange
INSURANCE EX HANGE BUILDING
MONTREAL




