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STANDARD STOCK EXCHANGE.
Bid.
8%

"Tmﬁers Anticipate Of-
Action in Silver
Market.

do. pfd. Davidson 3
o Dome Extensio Showmg.

Dome lLake ...
Dome Mines

< ‘é‘fé‘;’;’a&}’“"“‘mam Numerous reports have been in cir-

Gold Reet .. . % 1% | _culation, on the street. during the past : :
Hollinger : Con few days to account for the decline in 3
Homestake Big Do;xe stock to a new-low at
inspiration $8.75. he rumor which was given
Keora most credénce was to the effect that
Kirkland Lak the Dome mill on account of lack of
'ﬁ‘z‘l‘,{t gL men would be ¢losed down altogether
v s el oz very shortly. Vice-President W. S.
Newrgy Mines .. Edwards, who has just arrived in
Porcupine Crown town, stated to The World yesterday
Porcupine G “that to the best of his knowiedge
Porcupine 1 there was no fruth in, the report.
gg;:gg::: . “.Eroba’bly puhta Ouéd by :gme of ‘these ‘

rokers,’” was Mr, wards’ comment. ’ ; H

He stated that he did not see why Staﬁdard Bank Bl“ld!ng’ ; Toronto‘

the mill should be closed down as it Telephones Main 272-273. Send for copy of ‘‘Canadian Mining News.”

Preston’ v
8chumacher Gold M. ......
took only a small nimber ‘of men to | -
run it - g

Teck - Hughes
Thompson - Krist " —
As so much concern has been shown | == 2 : '
over the downward trend in the Dome DE AR CA l L MONEY : SlLVER ST O CKS
lMP AlRS STOCKS Our market letter reviews in detall many
S el A

West. Dome Con.
market the “following statement on
the eondition of the company ‘'might
of the leading silver issues. X
Copy sent upon request.
Banks Will Curb Extravagant
Speculation at New : ;

be found interesting. The statement
KEMERER, MATTHES & GO.
York. Standard Stock Exchange

was compiled by Kiely, Smith &
Members {comlldatad Stock Exchange

Bell Telephone
Burt, ¥. N., com,
do. pfd.
Can. Bread com.
. Car & P
do. pfd.
Canada Cement com. .....
o. pfd.
Can. St. Li
do. pfd.
San. Gen. Electric
City Daliry
do. pfd.
Confederation Life
Cons. Smelters
Consumer;
Crow's

tent judges of market condi-
ve expressed the opinion that,
on the trend of the local
market will be directed more
by what official action if any,
taken to control the price of
In the olden days the idea of
the price of a commodity
-wide use would have been
to scorn but the recent fixa-
ces on steel and copper in

d States has given rise to
. speculation as to whether sim-
B W action may be expected in the
% silver. There dre those who
ate the government linterven-
7 the ground that the maximum
‘the white metal will be auto-
10 0 checked at $1.20, at which
18 4t is on a parity with the stan-
I ' tal, gold.
16 - ’ opinion locally seems to 'be
ng force, huwever, that some
eas will be taken by the British
4 American authorities and it ‘must
membered that the British Gov-
nt has already made a step in
sction by prohibiting the im-
0 ¢ on of silver into Inaia, which
h ‘ $+v at the present time is the
i fpast consumer. This move has
W so far to be ineffectual in its
se, viz., the checking of the up-
movement in the price of sil-
. and in view of this It may re
t the situation will be allowed to
ust itself.
‘however, official action is resorted
will depend largelW on where the
{s fixed as to the effect it will
on, the local silver stoeks. If
figure is set jn the neighborhood
one dollar per ounce, and this
2 not be an extraordinary price
wview of the existing shortage of
e metal, it will have a stabilizing
on the market and should cause
gpward move in. prices. On, the
" hand it is inconceivable to
. that if the price of silver is
$ad it will cause hardships to the
pr producers because in this event
latter might see fit to discontinue
> pnis for the duration of the war
\d the silver shortage which is the
‘cause of the soaring Dprice,
Id not be overcome, but seriously
vated, -
drop of b cents in the official
.on silver yesterday caused some
ness in the silver group and a
ding of prices resulted. Nipissing
back from $9.50 to $9.40 and the
upward move in Ophir ‘was
lad for the time being. ~Active
ing. occurred again in, the latter
a/ with a decline of % point
from the opening at 18%. Timiskam-
ing ‘sold off a little to 353, closing at
figure bid. Adanac lost 'its gain
e previous day, selling at 18%
18% and Hargraves eased off a
tion to 14, Mining Corporation,
‘ well supported around $430.
r sold at 39% thruout.
er the poor showing made by
g Dome on Wednesday, stockhold-
ity were on edge to see what would
, yesterday. . Evidently: the
ces from which stock was com-
jng were plugged temporarily at least
| there did not seem to be much
k pressing. On account of this a
al rally was 'made Wwith trades
place at $8.85 on the  close.
ire are any number of traders who
ve great confidence in the future
Big Dome and who are merely
pging off to see when bottom is
pached in order to make purchases.
hose who bought higher up are pro-
y regretting their haste, but in
o8t cases are averaging up as best
)."V.v ca.n'
‘Hollinger was firm at $5.20 to $5.25
ind - McIntyre was in fair~demand
nd 146 to 148. Newray lost a
itfle ground, going back a couple of
s to 74 and Vipond changed
hands at 26%.
In the junior gold stocks Apex was
firm at 8% to 9. Dome Ex. came out
Wat 131% and West Dome was traded
inat 17 to 17%.

LONDON STOCK MARKET.

The Toronto stock  market had an-
other bad day yesierday, With To-

rento Rails the main feature. From
69 on Wednesday the shares broke to
6414  yesterday before a little over one
hundred shares of the stock could be
marketed. Local traders have for
some time sensed that a weakness
existed in -this issuo. despite the
assurances made in° some quarters
that the 8 per cent. dividend was so-
cure. The smallniess of the sales
forced out in this market is taken as
an evidence that there is no lange
amount carried locally on margin.
Hoavier transactions occurred™~n
Meontreal, where the shares were il
much better favor than they were in
Toronto.  Street opinion is strongly | s .

of the beliaf that the 8 per cent. aivi- ple Leaf com. ..

dend is not warranted with the fra Mdo’ p{id. ........ SR s o
chise expiring within four  years. lonarch com.

Stcel of ‘Canada was also -a weak N'dos“ift‘dca" ot 38
issuc, with sales down to §53% and a NIpDIigsing Mines .......... 9.50
ciosing bid of only 55. No further | N.8. Steel com. ......ovv0s 95
confidence has been given to thig|Osilvie com. 145
issue by the last dividend announce- P %"0- B“f‘;v°°m~

ment. Asgets and future prospects Petr'ole;:xm' o

are desired by present investors| ‘iov. paper pfd. ........ o
rather than dividends, and Where | Riordon com. :

these are ot insured this class of | Rogens com.

money is going into the-svar loans. g:\i’;‘z:, :\%a s(s:.e pfd.

Tlere was o feeling of uncertainty in} - 4o, ptd Yot
the whols market, but exceot for the | Shredde
above-mentionad stocks, \prices were Spanish River com. .......
not much impaired. Talk of a finan- Stdo'd W&f‘e"f‘cd 25

cial stringency cmanates from New Saat ok e
York, and local brokers report money{ do. pfd 5 osi
very high here. Banks and other fin- | Toronto Paper

sneiul institutions are conserving all Toronto Railway

their resources for the governmeént ,‘f“;f‘trfl‘eé""éz S
loan next month, and the mérket can | Winnipeg Railway ........
therefore count on no assistance from

these quarters. it Wall street can

keep a steady keel it will be an aid

to those who desire to maintain a

semblance of stability -in Canadian

TORONTO —— MONTREAL

In making an investment the selection of the security is the most
important factor. Write us for advice before making a purchase.
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Amos and is. based on the figure
Philadejphia Stock Exchange

shown in the last annual report:
108 Bay Street - - TORONTO

Current assets as at March 31, 1917:
Also: +

Cash on hand and in banks ... $303,725.94
7
Also New York, Philadeiphia, Hamilton

Bullion en route 57,906.82
New York, Sept. 27.—The same con-
Private Wires Connect All Offices

siderations which recently tended to re:
striet stock. market operations for the
long account were again in force today.
ﬁoﬁeijag the controlling facter arcund
which most other conditions revolved,
call” loans - holding at yesterday’s high
rate of 6 per cent. until the final hour,
whe}g a fractional drop § was reported.
There was also a further paucity of time
funds. : $ <

In the financial district there is a fast
growi! impression ~that comse ve
banking inte
| earnest. oppos !
lation, pending «

Accounts payable ....
Accrued tuxes
5,764.24
$ 76,221.42

Accrued insurance
Balance current asgets ..... $601,126.51
liitimated-ore Teserves:

2,354,000 tons at $6.32 $11,979,000.00

Less cost of mining and mill-
ing baeed on costs of past
year at per ton, $2.70

Accounts and
14,608.50
Total

FHAMILTON B. WiLLS

Supplies on hand, at cost ....
- ¥ ' . P e B
Total $677,357.93
. $ 17,786.26
.55
‘Member Standard Stock Exchange,
Specialist in '

Less current liabilities:
+30,
Cobalt and STﬂCKs

Pay rall
22,666.27
> +|$ Porcupine
Liberty Loan. The money market is ex-

! : y ; Wire to New York Curb.
ected to reflect thig attitude. Private .
7 U.S. st?ael ﬂu’ct‘uat.atg between 1093 and i Phone M. 3173

111, its final uotation of 110% showing a 1504 ROYAL BANK BUILDING
net gain- of $he smallest fraction. Beth- : :
lehem, and Crucible Steels, together w&th.

other eq:?m:ents, inished mostly at ir-
regular vances. ‘Ralls were ‘adversely
influenced”’ by the weakness of St. Paul
common and preferred, the former break-
28 to 57, within a fraction of its mini-
mum and the D erred falling 1% to,
993, its low record: for many years. Thoyt
common stock  later made slight re

ery. i :
gh'i'ppinss was again in¢lined@ to
upward. Total sales amounted to 435,000
shares. ¥ xpnaie
Liberty 3%'s featured the irregular
bond market, transactions in that issue
from par to the new high record of 100.14
far exceeding all other dealings.
sales of bonds, par value, aggregatwl
$4,515,000.

MONTREAL STOCK EXCHANGE

Montreal,” Sept. 97.—Canadian securi~
ties wetre heavy today, with some weak-
ness and a heavier volume of salling in
special issves. Torcnto . Railway's fur-
ther decline, carrying the price to 64%,
or 4% points below the closing price of
Wednesday, which had. been the !pweg:
quotation in 20 years, was digturbing t
the general market and unsettlement was

U e SR BN MARKET DOWN
ON CROP OUTLOOK

mai ket -in the wearly afternoon.
ore zone and could ke used as a n :tl:;:‘ % the ey e eTacn virtuslly
QOats Gain Strength on Re-
vived Export Demand

working shaft for the whole property. e and afet T the: Mo
at Chicago.

6,079,400.0¢C

Bulance $ 5,899,800.00

Commerce .

Dominion .

damilton .

Imperial . ..... ... AP o5t 3198
Molsons . ..... Fiitisiusias 280
Nova Scotia

Royal .

Standa

Union .

Inirinsi¢ value of the issued

stoek as per above figures, .
$16.2 per share ........ $ 6,500,736.51
, The wonderful possibilities of this
property are second to none in- ‘the
camp. Very little work has beén donge
| below the 700-foot level, but’ by ex-
tensive . diamond . drilling- the. down-
ward extension of the ore bodies has
been proven to be of a comimercial
value down as far as they have been
able to drill, viz. to a vertical depth
of over 1100 feet; bearing this fact in
mind alone, the potential value of the
‘stock may be conservatively estimat-
ed to be worth at least as much as
the intrinsic value or a gross value
of gver $30 per share.

A careful study of the report will
convince anyone Wwho understands
mining reports that it is most con~
gervative. : i

A very liberal amount has been
written, off for depreciation of plant,
viz.: $221,369.64, being almost 20 per
cent., and the usual practice is only
12 per cent. Very little undistribut-
ed development expenditure in com-
parison with the magnitude of the
‘| property is carried as an asset, the
amount appearing under this heading
in assets, being $40,358.44. gt

The No, 3 shaft which has, been
sunk to the 880-foot lével is alone
worth this amount and it was thought
that the-location was outgide of the

—Banks.—
stocks. \

ey
STANDARD SALES.
—
Op. High. Low. CL

McINTYRE MANAGER -
DOWN FROM NORTH

Everything is running smoothly at
the Meintyre . Mine, according to
Manager R. J. Ennis, who arrived in
Toronto yesterday to attend the an-
nual meeting of the Mclintyre share-
holders today. The showing for the
month of September will, according to
Mr. Ennis, be about the same-as in
August. <

HAYDEN PROPERTY. ..
~ TO BE DRILLED

138
—Loan, Trust, Etc.—
Canada Landed 152
Colonial Invest. 7
Hamilton Prov.

Gold—
Apex
Boston CKk...
Dome: Ext, .. 13%
: Dome M. ...8.90
do., 3 Holly Con...b.
Landed Bankin, Keora
Lon. & Canadian Mcintyre
National Trust .. Newray M...
Tor. Gen. Trusts P. Tisdale
Toronto Mortgage P. Vipond

—Bonds.—

Canada Bread
Mexican L.
Penman’'s .
Rio Janeiro . .,...cesvvanse
Steel Co. of Can. .....vvee
‘War Loan, 1925
War Loan, 1931
War Loan, 193

LOUS J. WEST & CO.

Members Standard Stock Exchange
MlNlNG SECURITIES
CONFEDERATION LIFE BLDG.

TORONTO
J. P. CANNON & CO.

: STOCK BROKERS
Members Standard Stock Exchange

568 King Street W., Toronte
Adelaide 3342-3343

ve

o s 00 00 b ©

b
S toratokiins
o

Gt. North. ..
Hargraves .
Lorrain
La Rose

o T

- |

GED. 0. MERSON & CO.

Chartered Accountants
807 LUMSDEN BUILDING .

Plans are feing arranged for the
diamond drilling of the Hayden jpro-
perty at Porcupine- The Hayden has
been developed to a <depth of- 400
fect, and lange Mbodies of mineralized
vein mafter opéned up. Not ~ ‘long
ago a geological survey of the pro-
perty was made, based uvon Which
the diamond- drilling -campaign will be | Rose .. 57.
conducted. Map. 1Lf. pf. 95

Mackay . .. 1%
GOLD AND SILVER Nipissing *..9.50
PRODUCTION IN uU. S.

TORONTO SALES. :
Sales.

75 :
3

31
$400
153

031. High. Low. CL
Brazil .. 391 39% 393 39%
Can. -Per: - .168 ...

i Bed. B o

Mh‘llng1 4
Nipissing ...9. :
Ophir Yoo, oo 110 10% G .
Provincial - .. 87%: 3618 87 8,000
Timiskaming. 36% 3.« 38% 35% 10,760
Trethewey .. 18% .« aif 15 .« 1,000

Silver—$1.01%. " * 2 e i

Total sales—106,550.¢

540
i 25,000
et

P

AN s
LT T e e 0 ;
_ NEW. YORK STOCKS.

J. P. Bickell & Co.. membeérs New
York Stock Exchange, Standard Bank
Building, Toronto. report fluctuations in
64 66 New York stocks, as follows:
% Trunk Lines and Grangers—
'é:, 5 'éé o el Op. High. Low. C
6% D% v £ g;gﬁ g:{% ‘6’72
% 21
b i Sa—Un“Eted-— L 114% 114% 1143
Holly . ....0. » .. 258 25% 2584
Kerr Lake.6.00 T Y. O, ... 18% 8% T8%
St. Paul ... 59% b59% &7
Pacific and Southerns—
Atchison -. . 97% 971% .97 9
Can. Pac., .1513 152% 151%
K C Sou... 3% ... 2w
Miss. Pac. . 29 285
Nor. Pac. ..101% 1013 101%
93 923

Sou. Pac. .. 923
275% 27%
1301s 129%

N.S. Car

hpmple, nominal

$13 to $15 per to
,'$10 to $12 per te

but in/ sinking operations they ran e $ i Thero
thru a very important blind ore chute. > 4 ;igg;’&&orgg,;%! % Tre dloed.
above

55% ...
Then again thé big tonnage of ore x? final prices were not much
lowest of the day.
Toronto Railway,

According to the joint final state-
rent of the bureau of the mint and
the geological survey, in 1916 the pro-
duction of gold in.the United States
was 4,479,056 ounces, valued at $92,-
390,300, and of silver, 74,414,892
cunces; valued at $48,953,000.

California led in gold with 1,063,302
ounces. (Colorado was econd with
028,076, Alaska third with '780.037,
and Nevada fourth with 428,605
ounces.

MARKET AT BOTTOM.

%ﬁndmﬁ‘l‘é 3 i proken in the stopes on Which = au

; i costs have been charged to operating % e grris oo mwhiihxkatu-:;et:dedttv
ens ring the bast year, can be hiaf attentior e market, A

sEpbens o8 ® X lower at 68%, fell to 641, and then ral-

drawn thru the ore chutes and|¢

trammed to the mill at a very small 135 ‘g‘ggi ‘soé’\g{;‘?&’;’aﬂd t°j~mn the
cost per ton and they probably nave | tions at 66% to 66 repre::ﬁt . o “g{;:~
one year's ore broken:ahead of mill|of ateut % points for the day. Dividend
requirements. The ore they are now.| prospects of the company continued un-
treating from the “Glory Hole” or|der discussion without any neéw features
open pits, is actually being broken gg\;%lsomng. About 500 shares changed
at .15 cents per ton and trammed to .

the mill for 10 cents per ton, and even Detroit and Brazilian, which became
tho of a ‘low grade shows a very prominent in the afternoon. gave a bet
handsome prbﬂt. One can but come iﬁ‘ ﬁf\ﬁﬁ;“‘:{’ flilfﬂﬁe&:o-mmt (;:]'ﬁgg
to the conclusion that the stock at|l and then held steady at 111 on &
present price is really “an old age|turnover of about 650 shares in the af-
pension,” and altho they have tem-

:'f";imf' Iri\ al:hwbouc 900 sharés were
porarily suspended dividends, yet the ealt in, with the net change & decline
stock shows intrinsic value of $16, of only % point. Brasilian, inactive re-
even if they never develop another

?ntly. smx;::d on&a.t 39% and rose to
1 on pure e6 abo shar

ton of ore and this value is computed Sl g ut_ 40y .. i
on ore above the 700-foot level. It is

the afternoorn weession, while the net
charge in this market was a loss %

an even bet that at least as much ore | point, cloging bid of 39% co ed with

11 be mined below the T00-ft, level ang | 9 on Wednesday. ~Otner uffiities sweee

even more. With suspension of divi-

dends it but means that more ‘ore

p WOOL.
Sales.
onto, John Hallan
cher hides, gre
green, flat, 23¢;
des, city take-off;
ins, shearlings a
eep, $2.50 to $4.
pf hides, flat, cure
bob  calf, $1.50
try take-off, No. 1¢
~to $6; No, 1 sheep=4
[Horsehair, farme

vee ves

UNLISTED STOCKS.

Chicago, Sept. 27.—Optimism"’as to the
crop outlook despite temporarily adverse
weather conditions, led to déclines today
in the corn market, and prices closed
weak, %c to 7%c net lower at $1.20% to

1.20%, December, and $1.17% to $1.173%,

y. Oats finighed 3c off to 1%c up,
and provisions varying from 26c setback
to 85c advance. s

Frost, unless extreme, appeared to have
lost power to terrorize the corn trade.
Notwithstanding that some frost was re-
ported ‘in.a number of places thruout the
west,. a majority of dealers inclined to
:!;:u?:w that mogt of the corn in that

was now far enough matured to
be benefited rather than hurt by a mod-
erate visitation. A forecast of addifion-
al light frost for Iowa, Migsouri and Illin-

Brompton .

1 Black Lake com.

do. pfd. 4
Black Lake lncome Bonds.

Y C. P. R. Notes 103
Carriage, Fact. com. ..

Sou. Ry. .. 271%
Un. Pac. ..130%
Coalers—
Ches. & O. .
C.E &l .
L. Valley ..
Penna .
Reading . ..
Bonds—
An.-Frch, . 92%
Industrials, Tractions
Alcohol . ..139% 140
Al.-Chal. .35
Am. Can. .. 43 44

Heron & Co. report:

Montreal, Sept. 27.—There was
some furthaer lquidation in Toronto
Railway today. Yesterday's  break
frightened holders of this stock, and
present iprices would indicate a cut
ir. dividends. The Steel issues, Cana-
dian Cars and Bridge Were all heavy.
rut in late trading the decline was
checked and there was good demand
for stocks. There was mpre activity

MacDonald Co.,, A. ...
North Am. P. & P. ...
Steel & Rad. com.
QO PREY LT
do. Bonds i
Volcanic Gas & Oil

REDUCTION OF A THIRD

k. =
52%: 52% 5
83% 82%

921, 9285

, etc,—

18814 1397

London, Sept, 27.—Money was scarcer
tMiy owirg to the demand for treasury
bills, and the withdrawal of some Amer-
lican balances. Disccunt rates were firm.

The etock market developed a good

not conspicuous. Québec ylelded % to
17; Civic Power was dull, but heavy at
72, asked.

John Pillsbury,

nting one of
the country,
mmission that. 8

food, fuel and other &

lone, but business wasg slack, pending the

Wannouncerment of the details of fresh war

borpowing. Argentine rails and Brazillan
bonds continued to improve, and a large

,llus was done in -rubber, shipping
nd copfer shares at hardening prices.

today than we have seen for some
time, and it seemed as tho our mar-
ket had reached a level to atiragt
Luyers.

About Thirty Million Dollars Per

IN KMUNITIONS OUTPUT

A
A.

Month to Be Expended.

Am, Wool
Anaconda . .

Baldwin . ..
Beth. Stl. B.
Car Fdy.

. 47%
72

Bt. Su. . 83

8u. Tr. 111
6214
943
. Ty

72 7134
83% 83

1113 111
63% 62
958

will be.developed and put in' #ight
and with_ conclusion of the war the
labor situation will be righted and the
property - will by that time -be in a
better physical condition than at any
time in the past,

The industrials were all weaker. Do-
minion Iron dell back 1% to 59%, and
closed only slightly better at 598 bid;
Sntggl of Canada declined 13 to 56, rally-
in& only % point; Scotia was marked 1
lower at 91, and quoted 90% bid, egainst
93 at .the previous Among spe-

ols tonight received comsequently but ljt-
tle attention. In the last half of the day
e falling off in country offerings, and a
lull in profit-taking by holders, led t0 a
rally, but the bulge encountered heavy
fresh realizing which carried the market
rapidly down grade at the end of the ses~

1%
. 92 52

Cen. Lea. . 843 84%
Cn.. Prod. . 30% 30}
Crucible . .. 72%
Distillers . . 333%
Dome . . 8%
Granby . .. 81
IG. N. Ore . 34%
Ins. Coppery507%
Kennecott . 40
Int. Paper.. 303%
Int. Nickel. 3414
Lack. Stl. . 82%
1000, . vev:. 58
Max. Mot. . 33% ...
Mex. Pet.
Miami .
Marine . ...

do. .pfd. ..
Nev. Cons. .
Pres. Stl
Rep. StlL
Ray Cons.
Rubber .
Sloss . ....
Smelting .
Stl. Fdrs.
Stahe. ... A
Tex. Qil ...167%
U.S. Steel .110%

do. prd. .. 137
Un. Alloy ;izi
Ut. Copper . /8

o 46 455

Westing . . 46
Willys-Ov. . 2T% 2% 26%
NEW YORK CURB.
i

MONTREAL BANK CLEARINGS. DULUTH-SUPERIOR EARNINGS. Chino .

cialties the chief declines were 3 for
Deminion Bridge at 140 and 3% for Can-
adian Car preferred, which eold at a
new low for the year, §8, and was offered |
gt 571, at the end of the da¥y. Car com-
mon declined 1 to 25; Canada Steam-
ships common 134 . to 41%; Smelters, %
to 265%. The one net gain was 1 for
Riordon at 116%.

The third war loan continued heavy, re-
lapsing 41 to 94%, and being offered at
thal price at the close.

?tal business for the dmy- was 4142

Ottawa, Sept. 27.—The coming visit to
Ottawa of Lor¢ Reading and Lord North-
cliffe of the British mission attracts a
lot cf interest in firancial circles. They
will consult with the minister of finance
as to the whole situation in Canada and
how hest to co-ordinate the various ac-
. tivities so that Canadian resources may
be availed of to the full.

The question of imperial credits will be
gone into. Tc this matter Sir- Thomas
White is devoting a constant attention
the bhusiness properity of the country
in war orders belng closely interlocked
with financlal accommodation. The gov-
ernment is now maeking advances at the
rate of §25,000,000 a month for this pur-
pose.

While circumstances have caused the
munitions bcard to cut down a third of
iie output. the plans for the coming sea-
son contemuplate an expenditure of about
$30,000,000 per month in munition orders.

on.

A revival of export demand gave re-
lative strength to oats. General rains
tended also to encourage the bulls.

Except for nearby deliveries of ribs,
which. were under gpeclal selling prees~
ure, new high record quotationg were
general in the provision market. Con=
tinued advances in the value of hogs
stimulated much -of the buying. a
rule, the offerings, including some from
foreign sources, were rapidly absorbed.

CHICAGO MARKETS.

J. P Bickell & Co. report the following
prices on the Chicago Board of Trade:

; Prev.
Open. High.' Low. Close. Close.

118% 117% 117% 118 —
1213 1204 121

62 - 81%
59% 59%
58% 585

46.10 46.10
46.00 46.02

25.02 24.76
25.10 24.92

26.75 26.90 ©
26.72 26.76

MONTREAL STOCKS.

Supplied by Heron & Co.:
Op. High. Low. Cl
... 39% 40 891 39%
4 8 61 61 61
Can. SS. .... 413 413 41% 41%
Cor.pr. ... 589 59 59  B9.
C. P. R. ....151% 151% 151% 151%%
C.C.F. com... 26 25 26 26
Detroit U. ..111 11135111 111
Dom. Bridge.141% 141% 140 140
Dom. Iron ... 60% 60% 59% B59%
Con. Smelt... 26% 27 26% 27
Macdonald A. 15 15 15
Ogilvie 145 146 145
Quebec Ry... 17 17% 17
N..S. Steel... 92 92
Steel of Can. 563% 56%
Spanish R, .. 14% 141
Steel ‘of Can. -
pref. 88 88 X
Winnipeg Ry. 47 47

CLEARINGS IN WEST
SHOW BIG INCREASE

Duluth-Superior *Traction Compdny’'s
earnings for the week ended Sept. 21,
are $31,768.16, an increase of $3,846.28, or
13.8 per cent.

. Montreal Sept. 27.—Clearing house re-
bt $10.85 a barrel. Stuems for week ended Seot. 37. 1917, were

e excellent crop 1O . e ~o 7 4 2 X
his, belief that feed 8,374; 1916, $72,711,118; 1915, $49,316,

It wad disclosed 3§
he federal govern- §
r mills, and wwill§
g profits in-excess |
flour and 60 cen

Sales.
Brazilian . 41
Can. Cem.

J L —] =

337%
804
61%

‘98%

29%,

RXETS.
shdres and §23,600 bonds.

Leaving Your Problems
To Your Family

Have you made your will?

y7.—At ~ Frontena &
340 boxes colored =
were rded; 20
ents.

Toronto Board of Trade
Market Quptatiom

Aotk 1 35

121
613
59

b7.—White cheese
e boarded; all
-epting: 240 fboxes &

It may be hard for you to face so far in
advance decisions which would at any time be

difficult.

But it will be harder for your family to face
the same problems without your special know-
ledge, and with lessened legal freedom to deal

with them.

Manitoba Wrea: (in Store, Fort William,
including 2c Tax),

No. 1 nortiern $2.23.
No. 2 wurthern, $2.20.
No. 3 an~"hern, $2,17,
No. 4 wheat, $2.11%%.

Manitobas .-t w.ore,
No. 2 C.W., 67%c.

American Corn (Tpack, Toronto).

No. 3 v.inw, nominal.

Ontario Oatls (Acco;-glr’\g to Freights Out-

side),

No. 2 white, 62c, nominal.
No. 3 white, 61c, nominal.
Ontario wva.at (~ccording to

3 Outside).
szh}lg. 2 winter, new, per car lot, $2,15 to
Peas (Axcording tc Freights OQutside).

Nb. 2, nomita;,

Barley (According tc Freight: Outside).
Malting, naw, $1.18 to $1.2€,

Freights Outside).

i BANK OF ENGLAND.
- Iondon, Sépt. 27.—The weekly state-
ment of the Bank of England shows the
following changes:
Total reserve, decreased, £143,000.
Circulation, increased, £516,000.
Bullion, increaged, £372,839.
Other securities, decreased, £2,868,000.
Other deposits, decreased, £6,533,000.
Public deposits, increased, £3,520,000.
Notes reserve, decreased, £117,000.
Oof}ox'ernment securities, increased, £44,-
0. :
The propertion of the bank’s reserve to
liahility this week is 19.50 per cent.; last
week it was 19.23 per cent. Rate of dis-
count, & per cent.

46 46.10
167% . 48,
6 . 4€.00
117% 117

96 94%

There was prac-
the cagh situation
Lre was very Uttle
‘The wheat €
of No. 1,2 and 8

shippers were oft

2 and 3, and O
more plentiful s
r straight gradess
with prices

110%
117%

F . pt. ... 25.00
i ) SEaeey - U

e 5 SO
iy Winnipeg ‘Gaih for Week Ex-
9 ey, ’
15% ceeds Twelve Million Dollars. e LB
o ¢ : | %6.56
Winnipeg, Sept. 27.—Following are the
pank clearings for the principal cities of
western Canada for the week ended fo-
day, as compared with the corresponding

week last year :
Week. Week
Sept. 27, Last Year.
$48.667,674 $36,503,409
.. 10,416,934 7,410,833
6,853,266

PRIMARIES.

Last
Week.

1,059,000
13,000

327,000
214,000

Last
Year.

2,117,000
605,000

1,000,000
225,000

1,137,000
850,000

Matthes & Co. report the fol-
New York

Asked.
83

40
17%
24

Kemerer, Freignts

lowing closing prices on the
Curb:
i Bid.

In making your will, remember that the re-
cognised instrument for dealing with estates is
the modern trust company. By having your
lawyer write this Company into your will as
executor, you make certain that your wishes
will be effectively carried out at a cost no larger.
than your estate would have to meet under the-
control of a personal executor.

ere dull today
or toughs.
same 2as
mand. Flax W
inquiry. Offerings

3gc to b 14 lo
ber, December 8
. Barley was un-~
e to 2%c highelas
o 671c; Novel
ber, €63%c to

writh
Cash | Yesterday.
Wheat—

Receipts .... 1,121,000
Shipments .. 502,000

Corn-—
Receipts .... 262,000
226,000

Shipmentg ..
OAts—
1,190,000 1,295,000
1,062,000 1,328,000

Receipts ....
€hipments ..

NORTHWEST CARS.
This

Industriels—
Chevrolet Motors
Curtiss Aeroplanes
Submarine Boat
United Motors

Oils—

Inter. Petrol.
Merritt Oil
Midwest Refining

Mines—

Winnipeg
Vanc¢ouver
Calgary
FEdmonton

LONDON METALS.

London, Sept.
futures, £110.
Elez.. £13C.
Tin, Spot, £246, up 10s; futures, £243,
up 1

Stmdits. £247£§(())s,loup f53.
Lead. spot, s; ftuures, £29 10s.
Spelter, spot. £54:.futures, £50. e e e 5

’ 3 Cons. Copper

maﬁmﬁ@imsf @omg a@ NEW YORK COTTON. Samms Copper

United Verde
Capital Paid-up, ﬁimi{;ed Reserve, TORONTO CLEARINGS.
$1,500,000 $1.500,000

18-22 Kinc STReeT EasT, ToroNTO.

-] {

27.—Copper, spot, Rye (Aczcording t«
No. 2, $1.70.
MAanitoba Flour (Toronto).
First petsuts. in ju e bags, $11.50,
Second ratente. in jute bags, $11,
Strong pakers' in jute bags, $10.60.
Onta~'o F our (Prompt Shipment).
Winter, according to. sample, $10, in
bags, track, wionto. <
Millfeed _1r Lot .,
Freights, Bage
Bran. per toa  $35.
Shorts, p=r ton, $42.
Midd'ings, pcr ton, $45 to $46.
Goo 1 fioer, per bas,  $2.25.
Yay (Tprack, Toronto),
No. 1, per ton, $11 to $11.50,

13
35%
156
65
9
10%
5452 —— )
37 1

PRICE OF SILVER

Saskatoon

Moose Jaw

Brandon

Fort William
Lethbridge it or
Medicine Hat ......

Tast
Week.
601
237
177

2
last-
1,040,071 Yoar.

708,421 407152

Winnipeg
Minneapolis
Duluth

GUILTY OF WHITE SLAVERY.

3 Detlivered, Montreal
$2.18; No. 3 no Included).

. P. Rickell & Co. report New Y
o s.04: J P.B PO ew Yark

Cotton Exchange fluctuations as follows:
Prev.
High Low. Close. Close.
23.82 23.46 . 28.47
23.89 B34 28 57
24.01 3.68 23.70
23.88 .69 3. .72
24.40 24.22 .00
23.92 28.57 .6

O‘tta,wa,'/ Sept. 27.—Clement Quinn of
Hull was found guilty by Judge Gunn
compared with $48,329,996 for the New York, Sept. 27.—Bar silver, N od  per ton, 38 10 $9.00. of a white siavery ik sty

ccrresponding week of last yzar, and 51%d. straw (Tracy, Toronte). given leave to appeal. #e was dber-
$33,381.81% in 1946, | Car-lots. per-ton.$7 to-$7.50, _ . ated_in.$2,000-badl.. s —

-

Landon, Sept. 27.—Bar silver, &

£1.01%%.

Toronto bank clearings for the

past week amounted to $56.829,091,

g C




