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New York Again Shipping Gold—Stock Markets Apathetic
THE DOMINION BMK

am EDMUND B. onn M.S., FNM1DENT. > « “ SATTHtW», VICE PRESIDE I

rest
/

ACTIVITY IN BANKS 
IN MONTREAL MARKET

Comatose Speculation Holds
Wall Street in Quiet Mood

? WE WILL LOAN^fOUANTED
Every City

u
One of Our Little Savings Banks

In it you can place at your convenience ALL THE 
MONEY YOU WANT TO SAVE FOR FUTURE 
EMERGENCIES.

Correspondence solicited with those who contemplate opening
new accounts.

1
O. A. BOOERT, Oeneral Manager.

Capital paM up, 84,700,000. H**erve Fund «6,700,000, Total Assets, 870,000,000 

A NECESSITY WHDt THAVELUN6
Travellers Checks and Letters of Credit, Issued by this 
bank, are cashed in any part of the world.
They are self-identifying, and make It an easy matter te 
procure ready money at any stage of the Journey.

K Hew York Stock Market Skews Mo Signs of Awakening and Prices 
Barely Move—Reading in Lead.

Union and Quebec Continue to 
Advance—Speculation at Low­

est Ebb for This Year.ELLE / NÉW YORK, Feb. 1».—Reading was 
the only one of the stock market lead­
ers to move to-day more than a frac­
tion from last week’s close. That stock 
was under pressure curing the morn­
ing and lost a point, but made It up 
In the afternoon. The market moved 
With Reading. The tone was heavy 
in the early part of the day and prices 
were cut fractionally. In the latter 
Ln of < be session the list hardened. 
The pressure against Reading appar­
ently was due to bear selling on,the 
idea that the supreme court might ren­
der |ta decision In the anthracite case, 
yath several other important cases 
pending In the supreme court, there 
was a disposition among the trading 
element to await word from Washing-

4%TBRQNTO STOCK MARKET 
LICKS K LEADER

IMONTREAL, Feb. 1».—The activity
and strength of the bank stocks reliev­
ed the monotony of a dull and other­
wise featureless day on the local stock 
exchange. Union and Quebec contin­
ued In the lead and sold

Interest allowed on Savings Deposits, compounded Four 
Times a Year. Accounts arc subject to cheque withdrawal.xcellentQoid

©position
Class References
Required.

T9, World.

THE UNION TRUST COMPANY, LIMITED
THE STOCK MARKETS FtetheRestricted Price Changes in Evi­

dence— Mackay Up Again— 
Firmer Tone Shown,

Temple luHdlitg, H.W. Cor. Etohmon* and Bay Streets, Toronto
RESERVE $760,000

ost ofhigh price of Saturday thru
Union touched a new high

•ttfCAPITAL SI,000,000
the day.
mark of 174, nearly a point over the 
high of Saturday, Quebec, on sales
of lit shares, moved up sharply to 140, 
an advance of three points for the day 
and held the gain in the last transac­
tion. While the chief Interest centres 
In the movement of Union and Que­
bec, the bank shares generally were 

40V active, ten lseuee contributing to the 
«ou day-8 business. Prices outside of Union 
^ ! and Quebec were practically unchang-
ouu1 ed-

NEW YORK STOCKSTORONTO STOCKS TORONTO STOCK EXCHANQgFor SaleErickson Perkins ft Co., 14 West King 
street, report the following fluctuations 
on the New York Stock Exchange ; 

—Railroads.—
. Op. High. How. Cl. Sales.

HERON & CO.Ask!'Bid. Ask. BhL

Am. Asbestos com.... 4 ... 4 ...
do. preferred ...... 20 .

Black Hake co*n..r... ... 1 •••
preferred   10 ••• 10-. H
Packers A.................  1 ** •••

............ 99

... 72 ...

Fe#. 19.World Office,
Monday Evening, Feb. 18. STORES AND DWELLINGS, DESIR­

ABLE INVESTMENT. BAST TERMS. 
FOR FULL PARTICULARS, APPLY TOExtensi 

Balfour &

The Toronto Stock Exchange afford­
ed few new Indications in the opening

20 Members Toronto Sleek Exchange 

SPECIALISTS
ton.

The report of the Hardwick commit­
tee on the American Sugar Refining .
Co was not reflected in the stock mar- * ” on °' the new week, trading 
ket, American Sugar selling unchang- . daJ' being much on a par eÿth that In

evidence recently, and prices conse- 
Raflway Earr>‘P ™ V * ’ „ntl ' Quently undergoing very little change 

■ Improvement In In the majority of Instances. Some of
on western roads during the last week the specialties came to the front but 
was reported. Gross earnings for the tt was only in scatteredr 
first half of February In maty ca*®* fluctuations ran Into sufficient volume 
show considerable gains, chiefly on ac to attract any Interest, 
count of unueUaUy large recedpta of j An Insistent demand for Mackay com- 
fsrm products. _While raUroad man „ mon put ln an appearance early In the 
F.gerfl were confident that these con day. and as the fhara* wpm in *nmo 
ditions would continue under normal What scant supply, the price rapidly 
circumstances, during the remainder responded. The stock sold up above il 
of the -month, It was said that the a oew high record for the movement 
gnlarged volume of traffic represented and closed firm at 82 7-8 bid. There was 
to a considerable extent the conges- an Inclination to regard the movement 
tkri due tc ‘^'T^nteOTweweathe^ ag a manipulative one. but it had the 

Germany agBtiT borrawed -money in uguai effect of arousing the customary 
this market.^ New York bankers re- rumor» concerning the company, 
ctived bids o# 4 1-2 per cent, for one The special meeting of Russefl Motor 
month loans, offers so much above the shareholders for the purpose of ratify - 
current quotatioha here as to attract ing the proposed increase in the capl- 
some large investments. Banker» fti* talization was held this -morni air and 
citbed the_demand for money In Ber- thIs t§s
11» -te- commercial activity and the re- stock. The price did not vary to any 
qulrementa of the approaching settle- appreciable extent from Its recent 
mtnt* levels, however, both the common and

_ -, preferred merely maintaining their

Narrow Movement week"esoJ^uAm.ri6.n. n™.
t* t a a* | . Speculation ln the South American

In London Market **•,=<* <mne *>«twe
as during the last few day», but a con­
sistent demand was noted for both Sao 

, Paulo end Rio, and both succeeded ln
LONDON. Feb. 19. -Money 1» still surpassing Saturday's prices. The for- 

gcarce and discount rates continue mer sold above 194, but was off again 
firm. The.stpck market VW quiet and at the close. Only one lot of Rio chang- 
Irregular. j ed hands, and that wee at 112 Ï-3, a
t Gold mines were weak on Paris and fraction above tthe preceding day. ' 
local selling due to unfavorable re- ! Rogers was quoted ex-bonus for the 

rts from the East Rand mines. Rio first time, with the closing figuras at 
EfhUoB were also weak on selling orders 190 asked and 180 bid. The stock, cum 
From Paris but home rails were stead- bonus sold at double par, or at a loss 
1er, as It is bellev id In some quarters of two points from the last sale on Sat- 
That the threatened strike in the coal urday.
‘trade wiy be averted. Foreign bonds The market thruout was in a quiet 
aqd gilt edged securities cioséd steady, mood, and showed plainly the lack of 

American securities were quiet and leadership, 
steady and .stightly-râBgvei, parity dur­
ing fhe Ton-noon". Liter' rAofftilk and 
Western was a .firm feature, but the 
rest of the list moved narrowly and 
closed quiet.

Atchison .. 
do. pref.

™ B. ft vhlo.
I; — B. K. T....

14o • * • (J. P H.
u0 m Ü5«»- & U -- 7114 71% 71% 71%

U®* ... - U1 Chic. ti.W. pr. 36% ...
3®^ in. «v Umc., Mil ft

ftift ,Zt iilV 111% yv Paul .v- 1*4% 1*<% 1*4% 1*4% ..
111% 1M% 1H% do pref- ... ...

87 ... « Tpen, ft R, G.. 31 ,$1% 21
pref. ... ti% ...............

M% 31% 31% 31%
13<h! ia>% m 'm

17% /..........................
VO',» 37% 66% 06% HOW 

167% 167% 167% 16i*

do. Iv4

Unlisted IssuesA. M. Campbell70- B. C. M
. B ...... M2%............................

78% 78% 78 78
231 231 230% Sil

. common . 
Telephone 

Burt F. N.' com 
do. preferred 

Can. Cement
preferred 

Gen. Else .F.

12 Richmond Street last
TELEPHONE MAIN

ed. 145 WILL BUYBell Apart from the hank stocks the mar­
ket showed Uttle life, the total busi­
ness footing up only 1*80 shares and 
821.606 bonds, one of the emaUest days 
this year. The business was too light 
to produce any fluctuations ln prices, 
and net changes from Saturday 
amounted to only small fractions -

113% 600

sæsaa
m*SÜÏ! .'t Standard Loan. », Sun ft Hastings. 

_ Loderich Elevator, io Am. Marconi, Trusta ft 
Huarantw *, per ant. pail Cobalt Towneto, 
oo Carter Crueie, Com.

. 1Wandard stock] 
Ik. Bldg.

com
do.Main » Can. 1

Can. Mach. pref.
Can. Loco. ,copi.. 

do. preferred ' .
C. P. R. .................Canadian Belt ...
City Dairy com......

do. preferred ....,
Consumers' Gas .
Crow’s Neet ..........
Detroit United ...
Dom. Cannera ....

do. preferred ..
Dominion I. ft 8.. 

do. preferred
Dom. Steel Corp..................
Dom. Telegraph .....
Inter. Coal ft Coke..
Duluth-RuperiOr ..........
Elec. Dev. pref..
Illinois pref. ........
Lake of Wood»..
Lake Sup. Corp..
Mackay common 

do. preferred .
Maple Leaf com.

do. preferred 
Laurenttde com.
Mexican L. * P.. 

do. preferred ........
Mexican Tram. ...................  121 “I
Montreal Power ..........1*1% ••• ,-L,
M. 8.P. ft 6.S.M....... 134 122% 124 132%
Niagara Nav. ....................... IK
N. a Steel com............ 96% 94
Ogilvie pref......................128 126
Pacific Burt com................... 40 ... «
AJSVff-czvn-8 » S gg.-...........

Âs£=ï W 3 arte".;: » & 8?» :::::::
Rr”pr»° | - ^er8^,8:;: $ ^
Ruesell M.C com........ 1W M 100 do pref. ‘

do. preferred ..........1?L 108' ^ 1<W Attl- Car ft Ÿ. 61 ...
Sawyer-Maseey ................. — «% 'L do. pref. ... 116 .............................

do. preferred ........ .. 95 w so » Am. Cot. OH.. 60% 50% 4974 ml
St. L ft C. Nav..,...* ®* tjiiti 1P3U -*”■ Ice Sec,- 30%... ... ... jgg
Sao Pau4o Tram...... 194 193% 1^ i»3% Am. Smelt. 72 72% 71% 71% -100
8. Wheat com................ 7*% 78% 79% 78% pref. ... 10*% 104 108% 104
Spanish River ....L.- 86 ... 86 ... Am. Sugar ... 113 .............................

«î-artL;-.- w v* s Am. t. & T...141 ......................... ::
Steel of Can. com  « Am. Tob. pr... 106 106^4 lie 10514 ;oq

::ï ” S*n: «TSL™ 8* S 8* » »» - tS «*:: 81 at 5* & -S
V.V.*# c: 7:” 7!28 Dta^Sew' ™ JL - •

........« w 76 G«.
G.N. Orejcer. 37% ... tv”
Mackay Co. .. 83 83% M 'gki

do. pref. ... 70 70% 70 TO
North Am. ... 78% 78% 78 78%
Pec. T ft T.. 47% 47% 47% 47%
Rep' n g.: g* 32* »» “%

v- pit!! ::: mi .*°* B9% ^ ««
Utah Cop. ... 86% 67% 66% 67 ,700&BT.? 81 *" »

Sales to noon, 128,000; total, 168.600.

21% 9003M4.... 30% ...
... 87% ... 87%
222 231 231% 2W%
... 104%- ... 104%

We Own and Offer
$37,000

Souris School
District, Man. 
ep^bTL^iss$!rws^s,•

At an Attractive Price
Ontario Seourftlea Co. '

UNITED
TeRONTD - - - - DM TAR 14

do. Io;
Erie ....RBPQRrr ON " 1 Correspoodenes InriteLdo— 1st pr 
Gt. Nor. pr 
Inter MeC 

do. pref.
Lehigh Val.

‘1* ft N...,„.
M„ K. ft T... 26% ...

do. pref. ... 62% ...
Mo. Pacific .. 36% 40 
Natl. K. R. of
n32H ^

N. Y., N. H. ft
Hartford .... 128 ... ...

N. A VV....... 110% 110% no no% 3,4w
North. Pac. .. 117 U7% 116% 116%

............. . 123 123 122% 122% 1,300
Reading ..........■ 156% 187% 156% 166% 40 700
Rock Island... 23% 33% 23% 33%

do. pref. ... 49% ...............
et. u. ft s. w„
preferred ........
Sou

LINCE 1,6006252 16 King St West Toronto100 Record Increase... 100 102 i<n
196 193% 196 193%
80 ... 80 ...
... 58% ... 68%

61% ... «1%
104 ...
... 60 

... . 104 ... 104

108 196% ... 106

79% 79 79% 79
^ « »

136 130 136 130
28 27 28 27 «
82% 82 S3 82% 

... 60% 60% 
63% « 68%
98% 99 98

84 83 84 Ü

!600
163 In Bank Loans100:view on (BetaMlahed 1870)

JOHN STARK & OO.

3» Tereato Street

100

asRelnh •• .100*39% *40104 ... 2U059W.
20058% Expansion In Current Dlseounte Made 

a New Record In Year 
1911.

Adeiati - - To reste800ri-rate wirw te 1 
AND BOSTON Ol 100

B UCHANAN, SEAGRAM ft CO.
Members Toronto Stock Exctyrage, -

STOCKS AND BONDS
Orders executed on New York, Mont- 

rt»i, Chicago and Toronto Exchanges.
, 23 JORDAN STREET. >44

STOCKS and BONDS
■ought and Sold,

H. O’HARA A OO.
Members Toronto Stock Exchange, 

30 TORONTO-6TRBBT, TORONTO* 
Phones—Main 2701-2701 144

H P. GANNI 1,900
MJB

chartered banks tn-That the Canadian 
creased their current loan» ln 1911 by a 
record amount for one year Is the state- 

made by H. M. P. Eckardt, the 
-known authority on banklng. tn the 

current number of The Financial Poet.
Mr. Eckardt aaya that In l»U the 1ft- 

crcase of the dom ratio m.er0“^,1® ^5 
of the banks proceeded at a remarkaWt 
eteady pace. The total» of currant loans 
ln Canada at the month-ends were ae foi-

December 81, 1910.............. *S'2ï,S
January O, 19U.................
February 28. 1911................
March 31, 1911....................... 710,W4,072
April 30. 1911 ....................... IH’SSHS
MAX a* .......................5S’2g’jg
June 80, l*U....r..................
July 81, 1911.........................
August 31, 1*11............... ïïl'JS’ÎS
September ** 1911.............. Ji&fS.'HL
October 81, 1911................. 2™ 1?Î'ÎÎ5
November 80,’ 1911...............  î™’**’*!®
December 3L 19U............  ,74.900,172 ,

A glance at the table at the head of this 
article shows that the total loan expan­
sion during 1911 was about *#*.0»,006. This 
compare» with an expanrion of 886.000.000 
In 19», of $81.000.000 In 1*0». Of «8,000400 in 
1907. and of $90,000.000 in 1908. In 1908 there 
was a contraction of $46,000.000.

omiaion Stock Eschaage 700
j 140 24

e and Cobalt ttooks 
Sold on Commission,

70% 71 70% 71

M ::: *a% a 'a% ..."

Toledo, tit. L.
* west.......... 13% ...
do. pref. ... 32%

Company .... 36

200 ment400
well

10-11, 14 xiag it «*at
oaes Mala 6,8-44, Ericks en Fer kins 

& Co.,
John G. Beaty ,

4000

*% 94 
128 126

100
•d-f UNO—

200
NO & MARVIN
rs Standard Stock 
Exchange. 

hlSDEN BUILDING.

3 and Cobalt Btoofco
iPhone M. 4028-0.
1 low quotations on Co- 
rcupina Stock» for 1011
on request. ed7

INVESTORSNew York Stsek

hNew York CeMen
Chleago Board ef Trade

14 King Street W.300
1») 1 •Toronto100
106 Corresponded» leeiteJThe public speculative 

movement was on a narrow plane, and 
pending some new developments in fin­
ancial circles to awaken a broader In­
terest, there does not seem to be any 
chânge in this regard In prospect for 
the immediate future.

1,100
ASTWOOD
BROKER I
STREET WEST

J.P.BICKELL&CO.
700 Mes»here Chicago

WlsuUpeg Grata Exchange.100
I'JO

GRAINdo. preferred . 
Toronto Railway
Twin City .............
Winnipeg Ry. ...

Advance in Mackay 
Sets Rumor Afloat

Railroad Earnings 
Not So Bad After All

European Bourses.
BERLIN, Feb. 1».—The Relschsbftnk 

contracted credits to-day and prices 
were weaker on the bourse.

PARIS, Feb. ,19.—Price chapges were 
Irregular on the bourse to-day.

ON WALL STREET.

Information and Free 
iplne.

- Correa» end. ofFactor In Money Market.
For the present year to date, new se­

curity Issues on the London market 
make up the smallest total of any cor­
responding period since 1907. They 
have been less by one-third than in 
1911 or 1M0, and are not one-half of the 
January applications of 190».

I FINLEY BARRELL ft CO.
Contagâ» ........
Crown Reserve 
La Rose .........
Nlpisslng Mines 
Trethewey

Members AH Leasing Exchanges.EILL (St CO. S02 STANDARD BANK BLDCL
KINO AND JORDAN STS.

100
200ndard Stock Exchange.

I PORCUPINE STOCK!
- 61 Tange 8L. Toronto.
_ ed-73^

100 Every time there Is a movement ln 
the Mackay stocks, "the street" goes 
out oef Its way to hnd a reason for It. 
Of late these securities have been 
about as dead as the proverbial door­
nail, but since the annual meeting last 
week they have come in for some ac­
tivity. Consequently brokers are now 
studying conditions and theorizing on 
file prospects.

At Monday’s top prices Mackay 
common was quoted about seven points' 
higher than its level two week# ago, 
and the usual rumors are being cir­
culated In explanation of the advance. 
The most persistent of these te to the 
effect that a dividend Increase Is Im­
minent, and this Is given a lot of 
prominence in financial circle*. The 
directors of the company meet next 
month to declare the disbursement 
payable on April L and It la stated j 
that there Is a good probability of the 
rate being hoisted to 8 per cent Talk 
of this rfature has been doing duty for 
a couple of years now, bût brokers are 
pointing to the highly favorable posi­
tion of the company and basing their 
hopes on the excellent state of the 
finances.

The truth of the matter le that the 
Mackay Companies keep their affairs 
so close that anything might happen 
without "the street" learning It before­
hand. A higher dividend on the com­
mon stock could easily be maintained, 
and the general idea Is that It le high 
lime the directors made the return a 
little more lucrative to the sfaarehold-

Prellmlnary gross earnings of forty-thehmonth°of* Januan' W/Æ*

wbenTÜ Ætt SriTot

the country the weather 
the worst on record. The full returns of 
806 railroads for the month of December 
show an increase of $1.338,000 ln grow and 
a gain of $4.448,000 in net.

The figures for January grow, as given 
Financial Chronicle, follow :

Year

900Bank».—
.. 217 ... 217 ...
.......... 228% 229 228%
... 207 206 207 ...
.. 228% ... 228% 228
.......... 198% ... 199%

201% ...
... 207
276 ?4*'- 276 ...

... 307 ... 207
230 ... 230 ’

..236 ... 236 ..

.. ... 207% ... 208%

.........  145% ,... 145%

.......... 172 176 ...
Loan, Trust, Etc,—

200Commerce .. 
Dominion .. 
Hamilton .. 
Imperial 
Merchant»’ .... 
Metropolitan ..
Motions ............
Montreal .......
Nova Scotia ... 
Ottawa .. 
Royal ....
Standard 
Toronto ., 
Traders' . 
Uhlon ....

nErickson Perkins ft Co. (J. G. Beaty)

Washington 
the belief

WORTH ENQUIRY
have a small block of the I 

common stock of a Canadian 
company which présenta possi­
bilities of vsry large prodts. The 
shares are par value $1, and It Is i 
estimated that the company will , 
show earnings of over 30 per 
cent, on this valuation as soon J 
as the enterprise Is In full. run- 1 
ning order. For quick 
sell 600 shares at 16 cents a 
share. This Is an opportunity 
such as seldom occurs. The first 
dividend will likely return more

■ than the capital Investment. ■ 
. ■ Quick action will .be necessary to I
■ secure this snap.

BOX 67, TORONTO WORLD.

"■wired:
Private advice* from 

this afternoon tended to 
that no more very Important decisions 
would be handed down by the United 
States Supreme Court until there la a 
fuir bench. This remove» court pro­
ceedings largely from market influence 
for the time being. The stock market 
showed a good tune most of the day* 
apd had some , appearances of being 
sold out. We do know there la a large 
short Interest in leading' isauce. Un­
less something disturbing of an^ 
.expected character occurs, * the sRbrts 
are likely to get nervous before long.

Charles Head & Co. to J. E. Os­
borne :
, A quiet, featureless blit steady open­
ing- marked the beginning of this week. 
-Union Pacific and Steel had an early 
rise of 1-2 to 6-8, but dropped back 
to their old quotations within the first 
hour After which you /could have hqard 

.the proverbial pin drop business was so 
quel. The market is not attractive 
to either speculators cr investors 
In its present condition. But few 
stocks are being carried, and the short 
Interest Is large and this acts as a de­
terrent to the would-be bear operator. 
Closing was dull, heavy and uninter­
esting with quotations showing but 
■ small fractional changes. The outlook 
ils for a continuance of dull trading, 
and we should buy stocks only on 

rbreaks. While the present conditions 
iexist the market may be treated from 
, either the long or shvrt side with equal 
;; chance of a small profit.

SPECULATION IS :
DEAD AS DOOR NAIL

400
200MBERS & S 201%.... 

... 307 100
idard Stock and Mining 
Exchange.
PORCUPINE STOCK» 

St. - Main 3153-8164.

100244

Those people who frown upon spe­
culation as a manifestation of evil must 
view with smug satisfaction the present 
situation. Speculation In all business 
and ln securities Is dead thruout the 
country. Things then must be selling 
at about value. Admitting this, good 
stocks and bonds should he bought. 
The revival of speculation may put 
them higher or it may put them lower, 
because there is a speculation for the 
decline as well %e for the rise. But 
what' goes down from conservative 
value-levels must rise also, and the 
argument Is that reliable stocks and 
bonds should be bought now, or on any 
recessions whatever, to hold as good 
Investments or for good profit—J. 8. 
Bach* & Co.

by The
Year

.. .$57,898,264 $68,o0t445 ^ -8103,181 

.. 59,712,430 68,351,731 XI,360.698
,. 66,379.765 48,022,938 X7,386,827

48,948,282 47,680,819 X2.287.46B
.. 61,983,470 66,959.883 -4,976,388

......................... 70,7*8,432 69.253,493 XL544.Î3»
Full returns for the month of December 

compare with other years as follows : 
Year Gross. Net.

51 mf........... i..................  X$l,«3»,736 X$4,448,40.
3 1910 ................................. X16,966.163 X 2.468,464

90 11909 ............. Xl4,120,194 — 186,996
. Xll.666,140 X16.882.854
. - 9,112.887 -11,644,048

901
1912300NCAN & CO. .s sale I will1911
1910
1900in ion Stock Exchange Agricultural Loan 

Canada Landed»...
Canada Perm...........
Central Canada ... 
Colonial Invest. ... 
Dom. Savings ......
Hamilton Prov. ... 
Huron ft Erie......

do. 20 
Landed 
London
National Trust........
Ontario Loan .......

do. 20 p.c. paid...
Real Estate .............

.Tor. Gen. Trusts... 
Toronto Mortgage . 
Toronto Savings ... 
Union Trust .

... 168 ... 168
134 180% 184 182
... 197% ... 197%

1903MONTREAL STOCKSun-Porcuplne Stocka 
It EÛT - TORONTO.

1907

77,76 Can Car Ct

»s-< S3: iSSr. •/.:• »$»% » »
Can. Cot........... 70 .
Crown R............131% ... ..." ’”
Detroit El. .. 68%....... '
D. Steel Corp. 69% 59% 69% 69%
Dom. Text. .. 66 ...
Halifax El. .. 156 ...
111. Trac. pr... 90 ...
m.lh * p.. 192 ... ;;
N. & Steel ft *

Coal ........... 94% ...
Quebec Ry. .. 63 ...
R. & O. Nav.. 122 122 121T4 %lRio Janeiro .. 113 _ * 121,4
Sao Paulo ..... 133% ... ..............
Shawlnlgan ..128 128% 12$ m
Toronto Ry. ..134 
Winn. Ry. ... 365

108 Windsor Hot. 130 1
Bank

B. N. A............. 148
Cômmerce .... 216 ..
Merchants’ ... 197 ...

101% Motions .,
Montreal ...... 248

............................ . ••• New Bruns. .. 260

. ... 100% 101 ... Nova Scotia.. 276% ...
99% ... 99% Quebec   138 140 13a 14a

— ...............  M3% «»% 133% 233%
bnion ............... 1.2 174 172 1731cTr*th. Bonds- T<™

1100® 65 Can. Cem..........100% ...
300 ® 84 C. Con. Rub.. 9g' ...............
---------------- : Dom. Coal .... 98% .
Saw.-Mas. I Dom.I. & S... 94%.

5 @ 38 Mex, Elec. ... 84
•10 © 94

Sales.7675

est & Co. in133
208 /
197% ... 197%
*40 ... 140

p.c. paid.. 
Banking ..
ft Can......

25ndard Stock Exchange.
Knd cobalt stock»
[ration Life Building.

19018

Edwards, Morgan & Co40 1907. 125 125 60
261 Cotton Markets163163 CHARTERED ACCOUNTANTS 

18 and 20 King It West, Toronta
106163168 10

*180 MICK8, MINING 8T08KS 
it and Sold

& STANLEY
WEST, TORONTO

180

Open. High. Low. Close. Close.
. 10.02 10.20 10.02 10.17 9.»T'
. 10.25 19.87 10.20 10.36 10. U
. 10.35 10.46 10.2$ 10.43 10.22
. 10.31 10.44 10.30 10.38 10.24
. 10.37 10.46 10.37 10.44 10.32

81 Offices at Vancouver, Calgary. Wtaal. 
peg and Saskatoon.

135136BOOKER CLEWS 196... 196
...............  180 178 180 178

—Bonds.—
. 26 20 30 20
. ... 100 ... 100

1 25 léltl
ADVISES CAUTION i

WM. A. LEE & SON239Black Lake ..........
Can. North. Ry..
Dom. Cannera ...
Dominion Steel................................................. .
Electric Develop..........  94% 94 94% 94
Laurentlde ............................. 10*
Mexican Electric .... 86 ... — ...
Mexican L. ft P................. 91 91
Ogilvie B ..............................   95 ... 95
Porto Rico ................................. 92 93
Prov of Ontario.................... 101% ..
Quebec L., H. ft P... 80
Rio Janeiro .................

do. let mortgage..
Steel Co. of Canada..........

20 March
May
July

256a
JHenry Clews, the well-known Wall- 

street banker-broker, ln his weekly fin­
ancial review says:

The New York stock market has been 
dull and lethargic. Strength has been 
shewn ln a few specialties, but hesi­
tancy still prevails for well understood 
reasons. It cannot be said that a very 
hopeful feeling prevails in financial 
circles, and tho Mie general situation 
In both finance and business is sound, 
operations for the immediate future 
still call for discrimination and con­
servatism.

In due season the market Is sûre to 
take on greatief activity, and that ac­
tivity is more likely to be witnessed-on 
the side of rising prices than lower. 
Under strong leadership the market 
might develop considerable strength, 
but at present no such leader Is ln sight.

Beal Estate, las64 Oct.
Di Brokers.

i’W •••

..X...............
MONEY TO LOANu

ent Work SHARP ADVANCE ers. GENERAL AGENT*
Western Fire and Marine, Royal Pire, 
Atlas Fire, New York Underwriters* 
(Fire), Sprlngflleld Tira, German-Am­
erican Eire, National Provincial Plata 
Glass Company, General Accident * 
Liability Co., Ocean Accident ft Plate 
Glass Co., Lloyd's Plate Glass Insurance 
Company, London ft Lancashire Guar­
antee ft Accident Co., and Liability In­
surance effected. 28 tf
* Victoria it. Phases M. 6*3 sad P. 807.

1H It will be recalled that a year ago 
Mackay common sold up Into the nine­
ties ln anticipation of the establish­
ment of a 8 per cent rata The shares 
have a fairly long way to go now be­
fore they duplicate that record.

:139 IN COTTON PRICES10212%so ::: 4:RN ONTARIO
55 REFERENCES

rj 30
12t '". 4

112
Liverpool Cotton.

LIVERPOOL. Feb. 19.—Cotton futures 
Feb.. 5.67d; Feb.-

Ferkina ft Co. (J. G. Beaty)'Erickson
V,The market enjoyed a sharp recovery 
to-day in response to general buying, In 
the way of readjustment of besrlah views. 
To start with, Liverpool cables were firm, 
and leas concern wae felt regarding-the 
English labor dispute. Advices from 
southern points stated that offerings on 
the decline were extremely limited and 
well above local parity. Th 
merous complaints of the lateness 
new crop propositions were received. The 
threatened coal strike is likely to hang 
over the market for some time to come, 
and trading operation» should show the 
best results.

i. GIBSON ft CO. 61? closed very steady.
’ March. $.<K%d: March-Aprll. 6.67%d: Apt.- 
' May. 5.68%d; May-June. 6.69d: June-July, 

Jhlv-Aug., t 6.88%d: Aug.-Sept., 
5.64%d; Sept -Oct. 5.61 %<1: Oct.-Nov., 
5.60d : NoV.-Dec., 5.69d: Dec.-Jan.. 6.69d: 

. Jen -Feb.. 6.6®d: Feh.-March. 6.60d.
Spot cotton In fair demand.

'three points higher. American middling, 
«fair, 6.50d: good middling. 6.13d; mld- 
c'd'lng, fi.86d: low middling, 6.66d; good 

I ordinary. 5.18d: ordlrarj". 4.92d.

—Morning Sales.— 
Mackay.

130 © 82%
98% 110 @ 82%

RUSSELL MOTOR347Maple L.■ PORCUPINE 1631 CAPITAL INCREASE500<1 2,000B%75 2.00) LK.C.CLAUKS0N&S0NSS. Paulo. 
6 @ 192% 

25 © 193% 
10 © 194%

322 ( ‘ 6.009sale and wAirrasD.
Brazilian Diamond for 

WANTED.
band Cernant, ©terlln» 
U Loan and Dominion

kvAH/r * oo,
M Victoria fit, Toronto

83%1Prices 1,000 At the special meeting of the Rus­
sel! Motor Car Company, held ln the 
Union Bank Building yesterday, a re­
solution was unanimously adopted, 
authorising an Increase in the capital 
slock from $1.600.000 to $2.000,000. The 
stock to b* Issued Is to be 7 per cent, 
cumulative preferred, 4000 shares In all, 
of n par value of $100. these being con­
vertible at the will of the bottler into 
common shares of the same par value.

Mr. T. A. Ruesell, the general man­
ager, explained that the bustnese cf 
the company for the elx months ending 
Jan. 31 was fully 25 per cent, ahead of 
the similar period a year ago.n

POINTED A REVOLVER.

Mont. St. Ry.. lflo ... 
Quebec Ry. .. 74% 77 
Steel Co. of

Canada ........ 99% ...
Winn. El.

70•45 TRUSTES». RE&IVERS 
AND LIQUIDATOR»

491 en, too. nu- 
of the76% U 1,609Russell.Spanish. 

•160 © 87% 1022Mex. L.P. 
zIlOOO & 90 2.690 Ontario Bank Chambers

tiCOTT STREET
101% .. 196 ...

tiher. Wms. ..109 ... 5,9)9 i25 @ 101,B'ec. D. 
741000 @ 94% 500•2 @ 107Dominion. 

5 @ 228% money markets. tImperial. 
2 0 228

Cbm.
80 © 215% as—TORONTO—BRITISH CONSOLS. IBurt.

I *25 © 114E LEGAL CARDS, Bank of England discount rate, 3% per 
ynt. Open market discount rate In Lon­
don for short bills. 3 7-16 per cent. New 
Fork call money, highest 2% per cent., 
lowest 2*4 per cent., ruling rate 2^4 per 
cent. Call money at Toronto, ner 
cwt.

THE TORONTO 
GENERAL TRUSTS

CORPORATION

Feb. 17. Feb. 19. 
for accoun t...... 78 18-M 71%

Hamilton: 
6 © 296

Standard. 
1 235

L. TO TEST SANITY.

The mental condition ot Walter 
Hancock, 7 Pape-avenue, Is question­
ed by the police. Yesterday morning 
he was arraigned in the police court 
charged with attempting to set lira 
to bis residence. He waa not aakgd to 

William J. Gain. 74 Teraulay-etre*. plead. The Jail Physician WtU te* 
was arrested last night by Detectire his sanity. j
Mitchell on a charge of pointing a re- /
volver at Jethro Small, who wished 
to>emove from the Gain premises on 
Saturday night, but was requested to 
stern tones, backed up by the muzzle 
of a revolver, to remain Juet where 
he was. Gain, It Is said, threatened hard labor, with a

;5LL, Barristers, SollcL 
etc.. Temple Building^ 
‘a Block, South Porous

Coniagas. 
100 & 6.83

Consola,
Consols, for money 78 16.»78%P, Rio.Loco.

*4© 88 26 © 113% Railroad Earning».•• Tor. Ry. 
10 @ 134%

ed
Increase. 

$ 30.300 
69.000 
53.387
mm
36,982

Niagara.
15 © 159

Gen. Elec. 
5 © 113 Denver ft Rio, tnd week Feb..........

Mo. Pacific. 2nd week Feb...............
Soo. 2nd week Feb................................
C. P R.. 2nd week Feb.......................
Detroit United, 4th week Jan..........

Dul.-Sup. 
50© 79

Russell. 
25 © 101 
•2 © 107

1 FOREIGN EXCHANGE.
Afternoon Sales.— 

Toronto.
26 @ 208 

6 © 208%

7 Glazebrook ft Cronyn. Janes Building 
(Tel. Main 7517). to-day report exchange 
rates as follows :

Twin. , 
39 © 196% 
5 0 106%

acts as;

ADMINISTRATOR Traction» |n London.
Ball ley. Vv-, u « Croit report tractions 

In London a« follows :

J —Between Banks.—
Buyers. Sellets. Counter. 

N. T. funds ... par. 1-64 pm. % to % 
Montreal fde.. par. 10c pm. % to % 
Ster., 60 days.,815-16 9 
Ster.. de*and..9%
Cable Iran»..-..9%

—Rates in New

Mackay.
M© *2%

Rogers. 
9 © 201 

26 # 200

St. Law. 
40 © 92

Election Crock Sentence* 
MONTREAL, Feb. II. —

Cicero, found guilty of personating El 
the recent municipal elections, was 
this morning sentenced to six month»' 

ftne of IBM, os t» 
default, nix month* mot* .__ _

Feb. ». 
Ask.

Feb. 17.
Bid. Ask. Bid.

Sao Paulo...................... 192% 193% 191
Rio Janeiro ............113 113% 114% 1U%
Mexican Power .......... 82% 83% 82% 83%
Mexican Tram...............118% ... 117% ...
Mex. P. bonds ....... 92% 93% 91% 92%
Rio bonds .....................19L59 10L94 10L57 10L94 to shOOL

of Estates where there is no will or where the 
appointed executors prefer not to act.

OTTAWA

Burt 
20 © 110

Pac. Burt 
1 © 40 9 21-32 916-16 101-18 

8 25-32 19 1-16 10 3-16
Acck.' Po^* '

.. 484.25 «5%

.. «7.00

1*1%- Dul.-Sup. 
6 © 79%. roio.vTo WINNIPEG SASKATOON

E3 Loco.
•2® 87%

Dominion.
2 © 229

Preferred, s—Bonds.

it
Fterling. 69 days sight. 
Sterling, demand .........
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