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Restricted Price Changes in Evi-

‘THE UNION TRUST COMPANY, LIMITED
dence—Mackay Up Again—

Temple Sullding, N.W. Cor. Richmond and Bay Streets, Toronto
Firmer Tone Shown,
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i . WE WILL ou
One of Our LittleSavings Banks

In it you can place at your convenience ALL THE
MONEY YOU WANT TO SAVE FOR FUTURE

30T

Awakening asd Prices| |

~ Capital paid up, 84,700,000. WFMQTOOM;TMM. 870,000,000

Masket Shows No Sigas of Awake
Borely Move—Reading i Lead -

' /NEW YORK, Feb. 19.—Reading was
¢ only one of the stock market lead-
to move to-day more than a frac-
from last week's close. That stock
under pressure auring the morn-

and lost a point,” but made it up

the aftermoon, The market moyved
vith Reading.. The tone was heavy
the early part of the day and prices
iere cut fractionally. ' In the latter
part of ihe session the list nardened.
: Eo pressure against Reading appar-
ently was due to bear selling on the
idea that the supreme court might ren-
der its decision in the anthracite case.
; seversl other  important cases
ing in the supreme court, there

a disposition among the & 5 o r ;
;xnent to await vord from Washing- " WOy KXy, Teb, 19,
B The Toronto Stock Exchange afford-
ed few new indications in the opening
Co. was not reflegted in the stock mar- "m of the new week, trading :o-|B. C. Packers A
ket, American Sugar selling unchang- day being much on a par With that in| do- Caiaian

¢ : evidence  recently, and prices conse- | :
: b gy ’ prices conse-| Bell Telephone
Railway Earnings. Improve, quentiy undergoing very ltle change ;

MONTREAL, Feb. 19.—The activity
and strength of the bank stocks reliev-
" ed the monotony of & dull and other-
i wise featureless day on the local stock

: TI_IE STOCK | _TS exchange. Union and Quebec contin-

ued in -the lead and sold the
" TORONTO STOCKS NEW YORK STOCKS

;'
high price of Saturday thru jmost of
Fep. 19, | PErickson Perkins & Co., 1 West King|

the day. Union touched a new high
mark of 174, nearly & point over the
Ask. Bid. | street, report the folowing fluctuations |
4 on the New York Stock Exchange: °

high of Saturday. Quebec, on sales
of 112 shares, moved up sharply to 140,
—Rajlroads.—
1‘3. High, Low, Cl,

_CAPITAL $1,000,000 astf RESERVE $750,000

TORONTO STOCK EXCHANGE

HERON & CO.

Unlisted Issues

For Sale

STORES AND DWELLINGS, DESIR-
ABLE INVESTMENT. BASY TEAMS.
TF'OR FULL PARTICULARS, APPLY TO

A. M, Campbell

12 Richmond Street East

an advance of three points for the day
and held the gain in the last transac-
tion. While the chief interest centres
in the movement of Union and Que-
Sales. | bgc, the bank shares generally were

40| active, tem issues comtributing to the
day’'s business. Prices outside of Union
8 e | and Quebec were practically unchang-

et Apa.rt from the bank stocks the mar-
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Ask, Bid.
Am. Asbestos com....
do. referred
Black ke com..
do. preferred 10 o .
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E LEGAL CARDS,

, etc.,
fy’'s Block, South Po
od

. Improvement in freight mcvements
g western Toads during the last week

_repo
ret half of February

rnings for theé
mary cases

rted. Gross

how congiderable gains, chiefly on ac?

count oi;d unusually large receipts of
farm produects. ! « at ; L
ngers l:vex'e _confident that these con- mon put in an appearancé early in the

aitions “would

‘While railroad man-
fkontinue under normal

circumstances, during the remainder
of the 'month;" it was said that the

ged volume of traffic représented
1o’ a cousiderable extent the conges-

tion due tc the
* @ermany agél

nt-severe weather.
borrowed ‘money in

tliis -market. * New York baukers re-
‘cefved bids of 4 1-2 per cent. for ome
month loans, offers so much above the
cufrent duotations Here 28 ‘to' attrect
~ some large investments. Bankers as-
; c:rod the  deniard for money In Ber-
1in to: commereial activify and the re-
guirements of the approaching settle-

ment,

‘Narrow Movement

LONDON,  Feb. 19.--Money. .is still
pcarce and discount rates  continue
gm. .The stock market wag quiet and

egular, .

' Gold minés were weak on Paris and

rig from the East Rand mines. Rio
Tintog were also weak on selling orders
#rom Paris, but home rails were stead-
er; .as it 18 believad 'in some quarters
that_the threatened strike in' the coal
ftrade ‘will be averted. Forefgn bonds
and gilt ¢dged securities closéd steady.
American securities were qulet and

ing “the forénoon,
Western was a firm feature,

B E;cal selling . dug tp .unfavorable re- |

hily<afBgveiparity dur-
e Lb.htgm" “folk and
but the

rest of the list moved narrowly and
closed quiet.

%

BERLI

European Bourses,

N, Feb. 19.—The Reischsbank

contracted credits to-day and prices

were w

on the bourse,

PARIS, Feb, 19.—~Price chapkes were
irregular on the bourse ;o—du.y.

ON WALL STREET,

Erickson Perkins & Co. (J. G. Beaty)

Swired:

Private advices from ‘Washi n
this' afternoon. tended to the bélief
that no more very important decisions
would ‘be handed down by the United
States Supreme Court until there is a

full bench.

This removes court pro-

ceedings largely fromi market influence
for the time being. The stock market

showed a good tone most of the day’
and had some , appedrances of being
sold out.

We do know there 1s a large

short interest in leading’issues. TUn-
less something disturbing ©6f an un-
,éxpected character occurs, - the s¥orts
are likely to get nervous befcre long.

Charles Head & Co.

berne:

to J. B. Os-

A quiet, featureless but steady open-
ing- marked the beginning of thie week.
JUnion. Pacific and Steel had an early
1se of 1-2 to 5-8, but dropped back
to their old quotations within the first
hour &fter which youcould have heard

4the proverbial pin dro
The market |
to either

quet.

in Its

buriness was S0
not attractive
speculatofs = &r  investors
present condition. But few

stecks are being carried, and the short
intérest is large and this acte as a de-
terrent to the would-be bear operator.
Closing was dull, heavy and uninter-

.esting with
«small fractional changes.

showing but
The outlook

quotations

iis for .a continuance of dull trading,

‘and we should buy

« breaks.

stocks only on
While the present conditions

‘oxist the market inay be treated from
jelther the long or shert side with equal
;chance of a small profit.

! LIVERPOOL,
fclosed very steady.
! March, 5.661d:
' May, 5.6814d; May-June, 5.69d;
Julyv-Aug., » 5.68%d:
Sept.-Oct
Nov.-Dec.,
v Jan -Feb,, 5.50d:
Spot cotton In

<§.60d
5.84164;
5,004 ;

three points higher.
6.50d4
5.86d

wfair,
¢ dling,
ordinary

Liverpool Cotton,
Feb. 19.—Cotton futures
Feb., 5.67d; Feb.-
March-April, 5.67%d; Apl.-
June-July,
Aug.-Sept.,
5.61%4: Oct.-Nov.,
5.59d; Dec.-Jan., 5.60d;
Feh.-March, 5.60d.
fair demand. Prices
American middling,
good middling, 6.124: mid-
low middling, 5.86d; good
5.1%3: ordirary, 4.924.

in ‘the majority of instances. Some of
the specialties came to the front, but
it was only In ‘scattered’ cases that
ﬂuctua.ﬂ_onl ran into sufficient volume
-to atiract any interest. e Y

An Insistent demand for Mackay ¢om-

day, and.as the shares were in some-
what scant supply, the price rapidi
responded. ' The stock sold up above u{
a new high record for the movement,
and closed firm at 82 7-8 bid. There was
an 'inclination to regard the movement
as a manipulative one, But it hed the
usual effect of arausing the ‘customary
rumors concerning

The ial meeting of . '
s m' i & of Russell Motor

or the purpose of ratify-
ing the proposed increase in the capi-
talization was held this-mormiag. and
this inspired some activity in the
stock. ' The price. did- not vary-to suy
appreciable extemt from its receng
levels, however, both the common and
preferred merely maintaining their
week-end figures, -
South Ameritans Firm,
Speculation in: the.South ‘American
traction issues was not quite so active
as during the last few days, but a con-
sistent demand was noted fof both Sao
Paulo and Rio, and both succeeded in
surpassing Saturday’s prices. The for-
mer. sold above 194, but was off again
at the %ﬂ. Only one lot of Rio chang-.
ed ‘hands, and t was at 413 13, a
fraction above tthe preceding day.

Rogers was quoted ex-bonus f
first ‘time, vmg the closing nsu:{-tz:
190 asked and 180 bid. The stock, cum
bonus, sold at double par, or at a loss
‘o;‘,t.:; points from the last sale on Sat-

The market thruout was in a quiet
mood, and showed plainly the' bcqx ot
leadership. - The . public speculative
movement was on a narrow. plane, and
pefiding sore new developments in fin-
ancial circles to awaken a broader in-
éir::;' t?er:mdoes not seem to be any

Y e in 8 regard in
the immediate f:t‘:re'.’ g s

Factor In Money Market,

For the present year to date, new se-
cprity issues on the London market

ake up the smallest total of any cor-
responding period since 1907. They
have been less by one-third than in
1911 or 1910, and are not one-half of the
January applications of 1909,

SPECULATION IS - .
DEAD AS DOOR NAIL

D

Those people who frown upon spe-
culation as a manifestation of evil must
view with smug satisfaction the present
situation. BSpeculation in all ' business
and in securities is dead thrueut the
country. Things then must be selling
at about value. Admitting this, good
stocks and bonds should he bought.
The revival of speculation may put
them higher or. it may put them lowar,
because there is a speculation for the
decline a8 well s for the rise. But
what’ goes down from conservative
value-levels must rise also, and the
argument i{s that rellable stocks and
bonds should be bought now, or on any
recessions whatever, to hold as good
inyestments or for good profit—J. 8.
Bache & Co.

BOOKER CLEWS
ADVISES CAUTION

——

Henry Clews, the well-known Wall-
streét bBanker-broker, in his weekly fin-
ancial review says:

The New York stock market hias been
dull and lethargic. Strength has been
shown in a few speclalties, but hesi-
tancy still prevails for well understood
reasons, It cannot be sald that a very
hopefiul feeling prevalls in financial
circles, and tho she general situation
in both filnance and business is sound,
operations for the immediate future
still call for discrimination and con-
servatism.

Tn due season the market is stire to
take on greatef activity, and that ac-
tivity is more likely to be witnessed-on
the side of rising prices than lower.
Under strong leadership the market
might develop considerable ‘strength,
but at present no such leader is in sight.
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0 Expansion in Current Discounts Made

ket showed little life, :a’o total busi-
néss footing up only 1 shares and
$21,500 bonds, one of the smallest days
this year. The business was too light
to produce any fluctuations in prices,
and net changes from Saturday
amcunted to only smail fractions 7

In Bank Loans

a New Record In Year
1911,

————

That the Canadian chtftorod banks in-
creased {heir current loans in 1911 by a
record amount for one year is the state-
ment made by H. M. P. Eckardt, the
well-known author! ng, in the
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A glance at the table at

compares with an expansion
in 1910, of $81,000,000 in 1908, of

was & contraction 'of $45,000,

earnings

Preliminary United

gross
ejght railroads in the
the month of January
of $103,000, a surprisingly

800-railroads for the month of
show an increase of $1,3%,000 in
a gain of $4.448,000 in net.

Year

1907
F
Gross.

X15,965,163
X16,720,194
X11,565,140
— 9,112,667

prices on the New York cotton

' SHARP ADVANCE
‘ IN COTTON PRICES

——

wired :
The market enjoyed a sharp
To start with, Liverpool cables

English labor dispute,

wel!l above local parity.

best results.

Consols, for account
Consols, for money

et

: Raliroad Earnings,

Denver & Rio, 2nd week Feb

o A Phe Financial Post.
T O &

cul t num R g mﬂ‘?.

mercan lou;

at a remarkabl

he totals of current loans

in Canada at the month-ends were as fol-

.. 96T7,004,839

The figures for January groes,
200 | by The Flnanci{rl Chronicle, follow :
ear

Then,

224,

710,604,072
712,082,758
708,003,677
717,869,386
123,765,868

0

683,963
748,007,007 .
s
0 WIS :
-4 172
£ th w&“e 1h o expan
article shows that the oan -
dbncdnrm‘ 1911 was about $98,000,000. This
$85,000,000
000 in
1907, and of $9,009,000 in m.m&n 1908 there

of th

Railroad E:—mhgs
;|  NotSoBad After All

of fo'r?-
States for
show a decrease
small amount,
when it is realized that in many parts of
the country the W:!l.th':}“’ lnt u{?m :v::
ord. e
the worst on recor ~ cniam
gross and

eoedﬁf.

264 ‘;;8.001. —$ 103,181
58,351,731 X1,260,609
48,002,938

X1,366,827
47,680,810 X2,267,463
56,950,863 4,976,203
69,253,603 X1,544,779
mull returns for the month of December
compare with other years as follows :

Net,

44,448,407
X 2,408,454

- |

as given

| S —————

Advance in Mackay -
Sets Rumor Aﬂoat

Every time there is a movement in
the Mackay “the street” goes

Ot late these securities have been
about as dead as the proverbial door-
nail, but since the annual meeting last
week they have come for some ac~
tivity. Consequently brokers are now
studying conditions and theorizing on
the prospects. -

common was quoted about seven points
higher than its level two weeks ago,
and the usual rumors are beihg oir-
culated in explanation of the advance.
The most persistent of these is to the
effect that a dividend increase is im-
minent, and this: is given a lot of
prominence in financial circles. The
directors of the company meet next
month to declare the disbursement
payable on April 1, and it is stated

185,996 | that there is a good probability of the

X16,96%, 654
16,068

Cotto;-ﬁlarkcts

son Perkins & Co. (J. G. Beaty),
NEV:;}::t King street, report the following

market :
v,

eV,
. Low. Close, Close,
9.97
10.15
10.22
10.24
10.32

10.17
10.3%
10.43
10.29
10.4

forickson Perkins & Co. (J. G. Beaty)

recovery
to-day in responsé to general buying in
the way of readjustment of bearish views.

were firm,

| and less concern was felt regarding the
, Advices
| gouthern points stated that offerings on
| the decline were extremely limited and
too, nu-
merous complaints of the lateness of the
new crop propositions were received. The
threatened coal strike is likely to hang
over the market for some time to comc, |
and trading operations should show the]

BRITISH CONSOLS.
Teb. 17.

Feb, 19.
%%

7% 15-16

from

rate
of this nature has been doing duty for
a couple of yeéars now, biit brokers are
pointing to the highly favorable posi-
tion of the company and basing thelr
hopes on the excellent state of the
finances. .

The truth of the matter is that the
Mackay Companies keep their affairs
so close that anything might happen
4+ without *“‘the street” learning it before-
hand. A higher dividend on the com-
mon stock could easily be maintained,
and the general idea is that it is high
time the directors made the return a
little more lucrative to the sharehold-
ers.

It will be recalled that a year ago
Mackay common sold up into the nine-
tles in anticipation of the establigh-
ment of a 6 per cent, rate. The shares
have a fairly long way to go now be-
fore they duplicate that record.

RUSSELL MOTOR :
CAPITAL INCREASE

R

At the special méeting of the Rus-
sel! Motor Car Company, held in the
Union Bank Building yesterday, a re-
sclution was unanimously adopted,
authorizing an increase in the capital
slock from $1,600,000 to $2,000,000, The
steck to bé issued 18 to be 7 per cent,
cumulative preferred, 4000 shares in all,
of a par value of $100, these being con-
vertible at the will of the holder into
commeon shares of the same par value.

Mr. T. A. Rusesell, the general man-
ager, explained that the business cf
the company for the six months ending

. | Jan. 31 was fully 26 per cenf. ahead of

the similar period a year ago.n

{|J.P. BICKELL & CO,

out of i{ts way to !ind a reason for it |

At Monday’s top prices Mackay '

hoisted to 6 per cent. Talk |

| STOCKS and BONDS

~_ Bought and 8old,
H. O'HARA & CO.

Members Chicago Board of Trade.
Wianipeg Grain Exchange.

GRAIN

FINLEY BARRELL & CO.
Members All Leading Exchanges.
802 STANDARD BANK BLDGs

KING AND JORDAN sTS,

'WORTH ENQUIRY
1 have a small blook of the
common stock of a an
possj-

company which- presents
bilities of very large profits. The
1, and It is

shares are par value

estimated that the company will
show earnings of over 30 per
cent. on this valtation as ‘so0n
as the enterprise s in full. rune
ning order, quick sale I will
sell 600 shares at 15 cents »
share. This is an opportunity
such as seldom occurs. The first
dividend will llkely return more
than the capital Investment,
Quick action will/be necessary to
‘segure this snap.

BOX 67, TORONTO WORLD.,

Edwards, Morgan & Co

OHARTERED ACCOUNTANTS
18 and 20 King 8t. West, Toronts

Otffices at Vancouver, Calg Wianle ;
Ppeg and l&mw::." T

i
WM. A. LEE & SON

Real Estate, Insurance and Fisancial
s ce

B

MONEY TO LOAN
¢ GENERAL AGENTS
Western Fire and Marine, Royal
Atlas Fire, New York bndorwﬂur
(Fire), Springfiield Pire, German-Am-
erican Pire, National Provincial Plate
Glass Company, General Acecl F

bility Co., Ocein Accident & te
lass Co,, Lloyd's Plate Glass Ins

mpany, London

& Lancaghire Te

antees & Accident Co., and Liabil ’z‘ N

surance effected.
26 Victoria St. Phones M, 502 and P, 667,

[.R.C.CLARKSON & SONS

TRUSTEES, RECEIVERS
AND LIQUIDATORS

Ontario Bank Chambers
$COTT STREET

—=TORONTO—

TO TEST SANITY,

The mental condition of Walter

Hancock, 7 Pape-avenue, is questions
ed by the police, Yesterday morning

CORPORATION

ADMINISTRATOR

of E_states.whcrc there is no will or where the
appointed executors prefer not to act.

TORONTO OTTAWA Q\’INNIPEG SASKATOON

FOREIGN EXCHANGE, t:a:::d s:rﬁhunodm in th:‘p:ohe:“courtm
to his residence. He was not to
plead. The jail phywician . “

his sanity. /

Election Crook Sentenced, = -
MONTREAL, Feb. 19. — Arthwy
Cicero, found guilty of personating a%
the recent municipal elections, wal
this morning sentenced to ®ix ‘

hard labor, with a fine of $500, ox
default, rix months more. SR

Mo. Pacific, 2nd week Feb
S00. 2nd week Feb o

ui C. P. R., 2nd week Fe
Bullding | ' it United, 4th week Jan

50 @
Russell.

%@ 101
2@ 1w

9 gl metionualio X L <
POINTED A REVOLVER.

wWilllam J. Gain, 74 Teraulay-street,
| wag arrested last night by Detective
i Mitchell on a charge of pointing a re-
| volver at Jethro Small, who wished

4. Ask. ~ Ask. |to ove from the Galn premises on
!1,;'.}% 13‘% E139‘1d 19'1% ! Saturday pight, but was requested in

117 112% 114% 115% | stern tones, backed up by the muzzle
82% 83% 5_2_% 835%

Afternoon Sales.—
Toronto.
5@ 28
5@ 281

Rogers.

Twin. »
0 @ 19°%
5 @ 106%

Glazebrook & Cronyn,
(Tel. Main 7517), to-day
rates as follows

—Between Banks.—
Buyers. Sellefs,
N, Y. tunds.... par 1-64 pm. -
Montrea] . f'ds.. par. 10¢ pm.
Ster., 60 days..815-16 9 9% .
Ster., demand..9% 921-32 916-16 101-
Cable trans....9% 925-32 10 1-18 10 3-
( —Rates In New York.—
‘404-2..!
Rterling, & days sight.....
Bterling, demand

Janes
report exchange

Tractions jn London,

Bailley, Wood & Lrolt report tractions
in London as follows : !
Feb. 17.

St. Law, Counter. ‘

09 2

: Pac. Burt. e
1@ 4 2 ~Sup.
50 %

Mackay.
e 2%

Burt. |
20 @ 110

Dominion. Loco.
2@ 20 5%

Te_Preferred. z—Bondm ... _

Feb. 19,

¥ Sae Paulo
16 | Rio Janeiro
| Mexjcan Power .,.... 82 » .
~ 4 4 of a revolver, to remain just where
pee=® 1M® 1 b o esn 336 ... t b o
" %' 3:;’!%;3“ g;':,;’; uy;:: 923 917 97% | he was. Galin, 1t is sald, threatened

4a0 Rio bonds ............ 10169 101.%4 10057 10094 to shoot. % ik




