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" «On Feb. 28, 1910,

bank in Keeley Min
had previously gotten
used- it, and the charge

to pay 50,000 to take: uUp (wo -

Mines stock. Travers
this money
was made in

. for 1t Travers was 10 mm&gm

transaction. - a ‘
F 5 . Option. oy 3o g2
The original option in the mine came
to. Travers from Dr. Beattie' N t as

1t was $00000, and

early as May, 1808.
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with the accurate fit and quatity of-or-
dered custom. Just now the Semi-
Ready store, 81 Yonge-st., is offering
an exceptionally favorable opportunity,’
but a limited one, only 500 xa.rment,s
being available for this month’s
“Lonely Sale.” These include suits in
many styles, overcoats and single
garments, as will be seen by the dis-
play advertisement in another column
of “this . issue. ¢ .

“‘A Word to the Wise ‘is Sufficient”—
The Land of Flowers, Fruit
and Sunshine.

Why not escapre the egevere winter
weather and possibly 2 ia and
prolong, your years of usefulness by &
trip to the chanming winter resorts of

! , Califormia and Mexico?
an education, and a rest and change
from the cares and anxieties of busi-
ness will repay you. While increasing
numbers are yearly doing this, there
are many more who should do. so.

The railways have made it easy and
comfortable by the excellent gervice,
and none more so than your own Grand
Trunk System, tbe cnly double-tracked
line to the south and west.

Its reputation_ for dining

car service,
“moderm
Pullmans” is kmown to aill wise and
experienced - travelers. .
“Drop a line or call at City Ticket
Ofifce, northwest cormer Xing and
Yonge-sireets. Phone Main 4209, and
ask for ilustrated literature and in-
‘formation which will be cheerfully
\given, and Mr. Horning, the expert
. ticket agent, will make all arrange-
“ments to ensuré you a comfortable
trip. - ;
4 l:& word to the wies is. suffl A

AT THE LABOR TEMPLE.

{ International Association of Steam,
*Hot Water, and Power Pipe Flitters
and Helpers flast night elected the
following officers for the coming year:
President, Charles Andrews; vice-
president, J. McKenzie; recording sec-
retary, T. W. Fallen; financial secre-
tany, M. Quinlivan; treasurer, T, Ward;
corresponding secretary to journal, J.
Cosgrave; inspeector, - W. MeKenzie;
guard, J. Flannery; trustees, J. Cos-,
grave, J. Falvey, H. Brown.

*

Lancashire Association.

The mionthly ‘meeting of the Lan-

vashire Association last night was well
attended, nearby 75 of the members
and ‘the friends enjoying the good
things. A collection was taken in aid
of the widows amnd®onphans of the
miners: killed in the colliery explosion
in Bolton some time ago, and $100 was
raised. The association will hold a
concent and dance on March 1, the
returne from. which will go to the
same cause.

ATLAS
Of The City

*  Nambers, Lots and Buildings.
Vol I.—Central._ i
ol II.—Western,

/Toronto. sl

<

Vol, III.—Eastern, to town-
ship line, and including
the suburbs of Deer Park,
Eglinton, North Toronto

and Bedford Park.

Particulars can be obtained and |

Copies inspected at
the office of

Chas. E. Goad

Civil Engineer

15 Wellington Street

%>

advance the money of the bank, such : 0.000.
authority was not obtained until June back the stock for $10,0

. corporat
without specific authority of the board.

and in-
cluding the suburbs of
‘Weston, Mimico and New

< Acted Without Authority. :
“On May 20, the bamk made an ad-
vance to Wishart of $25,397, and to the
Keeley-Jowsey-Wood Mines of $25,000,
apparently to take care of a payment
of $50,000 to be made under the terms
of the option agreement on or about
May 18 te 20. There was no author-
ity at this time given #o Travers to

o

17 following.
_““The bylaws of the bank prohibited
the mamaging directors from lending
more than $10,000 of the bank's funds

person, firm fon

to amy. or

. “On June 17, 1908, a credit to some
amount In four figures was given to
the Keeley-Jowsey-Wood Mines, Limit-
ed, and approved of by the board of
directors; subsequently thie minute au-
thorizing this advance was changed
so that in its changed form it per-
mitted the general mamnager of the
bamk to advance to the mine in his dis-
cretion. It is claimed that the change
in these minutes constitutes a fergery,
and the crown is taking action in con-
necition therewith.”
.Mr.. Cofley here produced the min-
ute. book and pointed owt the change
referred to the magistrate.
- .. Mysterious Blanks,
“At the end of every paragraph
there are four blank lines left,” said
he. “I do not kmow what this is for
unless it is to make it ook nice. In
this place we épeak of the figures
$50,000 are a forgery, and were form-
erly only of four figures, probably un-
der $10,000. Apparently this was ink-
ed over-in some way. | ;
“I don’t -know who made the alter-
ation, but the. original figures were
made by Mr. Shaver, who says the
sum was not $50,000 whefl he left it,
and he didnit’¢henge it. g
“Whatt, Shay €a)§ 15 that at some
subsgequent period after the utes
had been confirmed and the thinutes
finished, he was called «n by Travers
and orderad to write at his dictation.
You _will netice that this -addition is
not in the regular bold handwriting,
but in a nervous, cramped writing.”
This referred to the change whici
was the basls of the:forgery charge.
Then Mr. Corley continued  reading
the doéument: :
Syndicate Sold Out, :
“The bank continued to advance
money to the mining company in large
amounts until December, 1908, said
Mr, Corley, ‘“when ithe shareholders of
the Keeley-Jowsey-Wood Mines agreed
to sell its aseets, subject to its liabili-
ties, the liability of the bank then be-
ing about $150,000 to the Keeley Mines,
Limited, on ' the condition that the |’
stock in the latter, which amourited to
two and a half million dollars, was to
be issued, one-fifth to Travers, one-
fifth to Nesbitt, one-fifth to George
Wisghart, and ome-fifth to the “Farm-
ers’ Bank, and the bhalance to remain
in the treasury. This transaction was
put thru, and the Keeley-Jowsey-Wood
Mines was wound up, Fitzgibbon, the
chief accountant of the bank, being
the liquidator.
“No authority appears on the books
of the 'bank authorizing any advance
to -the Keeley Mines, Limited. The
Keeley Mines, however, assumed®the
liability of $150,000 of the Keeley-Jow-
sey-Wood Mines, and from that time
forward the bank loaned to the com-
pany another $471,000, so that at this’
date the mining company is indebted
to the bank in” $621,000 for actual cash
advanced. )
Travers Took $35 000,
“Of this $621,000 advanced to the
mine, the general manager of the bank,
Travers, took for his' own benefit $35,-
800 in two amounts of $15,000 and $20,-
00,
*The $15,000 he obtained on Oct. 6,
1909, from the bank when he discount-
ed a note of the Keeley Mines in the
bank for $15,000, -and had- the proceeds
put to his own credit, subsequently
gsing the same. .
“ «The mining company books show
this advance of $15,000 from the bank,
and they also show the manager, Tra-
vers, indebted to the company in the
same amount, but, in the statements
of the mining company, rendered to its
sharehalders, both of these items are
eliminated and not shown, showing
that Travers was deceiving the sp‘are-
holders of the mining company as well
as those of the bank.
“With regard to the $20,000, it cov-
ers an amount obtained from the bank
hy Travers on November 3, 19i0, «when
he discdunted a ‘mote ~of the Keeley
.mine.in the bank and had-the. sum put
to his credit.  This note is still a the
baftk, but the mining company* has
never received any of.the money,. ner
ldid 1t "get ‘ady benefit. This .means
that eut. f the-$621,000 advanced to.the
mine, $35,000 went” to Travers for his
personal uses, and. $586,000 apparently
to the company.
$535,000.in Mine. .
“According to the books of the bank,
it has invested in stock of the Keeley
Mines the sum of $535,000, of this
amount $156,675 covers moneys taken
‘by the manager of the bank for his
own benefit and charged directly or
indirectly as moneys invested by the
bank in Keeley mine stocks and bonds.
These moneys were taken on the fol-
lowing dates:
“In 1907 Travers gave his note to the
Lank for $55,000 in order to hide a simi-
Jar amount expended for organization
expenses. It was carried on tne 00KS
of the bank and returned to the gov-
ernment as loans made to customers.
On Nov. 14, Travers procured cue v oft-
tinental Securities Co. to take this
loan up by issuing its cheque for $45,-
000, and charging the other $10,000 up
as expended on bank premises. uvn the
same day he -procured from the Con-
tinental Securities $21,675, for which he
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in various directions.”

bank needed w;lepodm.
Crompton 1
condition that he received 100,000 shares |

gaid, “were peculiar.
$60,000. At that time he was a man of
no financ! ial_standing, and
over his stock

as an asset at
which it was take
Altho they could buy
17 cents and from Cro
it was figured to the
cents.”” ;

volved $40,000 -borrowed by
his own name on January 10, 1910..
had hypothecated
the Keeley Mine.
with his own note.
note of the Keeley Mine
stituted. On March 3 this note had
been discharged, and ens
tered as an investment by the bank of

Mr. Dewart arose to address the court.

turns,” broke in the magistrate. “What
I want to know is what #ecame of the
moneys. Can't you call someone who
can explain these matters?”’

attorney-

a'l the assistance thaf he
Mr. Dewart.
explain many things.”
allowed to proceed.

would like to say that rumors that the
delays and adjournments i
were intended to hush up roceedinys
are absolutely without foundation. Nor
is the plea entered by my client in-
tended to stop investigation: Since the
y client and I have had|
an opportunity of seeing the data in
the hands of the crown, and in that

adjournment my

saying, that the !
A man namec|.
ted $100,000 oa?

Mr. Corley continued,

f Keeley Mine stock. Dr. Nesbitt sup-|

plied 25,000, Mr. Travers 25,000, and the}
bunk 50,000 shares.
withdrawn and the bank

The deposit Wwas)
had bought,
That was

put in the returns as an

Nesbitt Owed $60000. .~
“ with Dr. 2 tt,
The dealings g b Bk |

they took !
in the Keeley Mine, and
hat  was returned to the government
$60,000. The rate at
n over was 17 cents.
from Nesbitt 1t
ton at 10 centis,
government at 0

Another transaction referred to in-
Travers in
He
as security stock in
He had covered this
On January 20 a
had been sub-

40,000.
At the close

of Mr. Corley’s remarks,

“But I want to see these false re-

“I will call them,” said the crown

“And my client is anxious to render
can,” sald
“What T have to say will
He was then

Wwon't Step Probe.
“At the outset,” said Mr. Dewart, "1

this case

i

way the time of the court was saved.

1 trust that the statement I am about
to make may throw some further light
on the unfortunate affairs of
bank.”

the

that
be

Mr. Dewart then went on 1o say
he did not think his client should
made a ‘‘scapegoat”’ for~others.

The several offences, he said, rose
from one transaction, and were the ef-
fect of the first wrong act. He referred
to an arrangement made at the time of
the bank's organization, by which Tra-
vers was to receive 15 per cent. of the
first  $500,000 capital for organization
expenses. Of this, $20,000 had gone to a
stock seller named Lindsay, and $20¢009
to others assisting in the organization.

: Road to Ruin,

These payments had depleted the
capital of the bank and made its suc-
ceeding history one big struggle for ex-

freyt control: of ‘theses institutions.

fits; ‘fiom' sdme-‘extraordinary Source

{ Mr. Travers had gone imto-the Keeley

R

OF THESE
LITTLE
TABLETS
AND THE
PAIN
1S GONE.
“I have awful spells of Neu-
ralgia and have doctored a
great deal without getting
much benefit. For the last
two years I have been taking
Dr. Miles’ Anti-Pain Pills and
they always relieve me. I
have been so bad with
Neuralgia that I. sometimes
thought I would go crazy.
Sometimes it is necessary to
take two of them, but never
more, and they are sure to re-
lieve me.” MRS. FERRIER,
2434 Lynn St., Lincoln, Neb.

Price 25c at your druggist. -He
should supply you. If he does not,
send price to us, we forward prepald.
DR. MILES MEDICAL CO., Toronto,

».&\

allowed them to.overdraw. Ile then

the amount en-i

istence. Mr. Travers had had to steer | cumstances in which he fou i )]
the ship thru these shoals from the out- . placed. . i

set, and in.face of the actlye oppasition |
of -evety other bank' constituting the! for my cMent,” said Mr. Dewart, “is
Bankets’ W%a'n@;_n'rhe' facts would , the unfortunate position in which he
show "the need of a stronger goyern-| found himself—each new miove pushing

~ Urnider the necessity.of. making pro-

a weak minority.” ’

Mr, Dewart thoughts that tlie whole:
episode was one that showed the ne-
cessity for some form of independent
audit, combined with a larger measure
of govérhment control. ;

“The Farmers’ Bank, led by my
client, is not alone in its investment|"
in securities of a speculative nature,”
exclaimed Mr. Dewart. “Omnly recently
one or the strongest banks in Canada
lost $5,000,000 in Mexico. I would not
meantion this fact if it were not that
such a loss was only a flea bite to the
institution in question. But the ven-
ture in which that vast sum of monoy
was lost was just speculative in its
cHaracter as was the Keeley mine.”

“The bank you mention is a mem-
ber of the Canadian Bankers’ Assocla-
tion?” askéd the magistrate.

“Yes,” responded Mr. Dewart; “I be-
lieve that it 18 one of the ‘strongest
members of that body.

“But,” pursued Mr. Dewart, “it is
not surprising that Mr. Travers, find-
ing himself in a position where funds
tere .urgently needed, and realizing
the rich possibilities of  the mine that|.
was offered to him, should have at-
tempted, in the manner he did, to re-
inforce the exhausted resources of his
bank.”

.Nesbitt’s Advice Taken. ;

‘At the time the Keeley mine was
brought to the notice of Mr. Travers,
the latter, Mr. Dewart declared, had
‘the assurance of Dr. Beattie Nesbitt
that the latter had personally exam-
imed the mine and that the advance
made was justifiable.

“Was not Dr. Nesbitt at one time
president of this bank?” asked the}
magistrate.

“Yes,” answered Mr. Dewart, “he was
its first president.” = = '

“I may say,’ remarked Mr. Corley
at this juncture, ““that, as Mr. Dewart
has delicately’ intimated that there are |
others besides Mr. Travers who have
injured the bank, I will be glad if he
will let me have their names.privately.
1 do not purpcse going hunting with

a brags band, but 1 Wﬂ it that this |
matter shall be probed t6 the bottém.”

“Mr. Dewart's claim fotf Mr. Travers
was that the defendant had expected
the co-operation of others in swinging
the Keeley mine deal, but that ane by
one these had withdrawn, léaving him
to shoulder the responsibility ‘alone.
Future of Mine. !

Mr. Dewart wanted the court to re-
membsr that already Mr. Travers had
offered $500,000 for the Keeley mine,
and that if this asset of the bank were
| not sacrificed, its ultimate sale would
go a long way toward preventing any
{ of those .connected with the failure
from feeling the pinch of distress, if it
| did not actually provide sufficient to
. meet all liabilities. ¢
i Regarding the deceptive monthly
stafements supplied to the government,
Mr. Dewart said that Mr. Travers took
(stock of the Keeley mine and set it
| over against losses that were made
from time to time. The stock he valusd
at the exact amount of the losses,
|whatever they were. So that while it
was a perfectly irregular and deceptive
piece of bookkeeping, his client was
perhaps justified in thinking that it
was permissible under the peculiar cir-

“The only jutification I have to offer

him further and:further into the mael-
strom. j
; Plea for Mercy.
Counsel closed with a plea for mercy.
He sald :
. “He stands ‘here to-day a penniless,
broken man, 57 years of age. Seven
years is the utmost that you can say,
but I think that I can ask for a jesser
sentence than that, in view -of the
circumstanies, gl .
“Three years would be more to himv
than would twenty to a younger enan.
“Temper justice with mercy. He suf-
fers more from the humiliation and
degradation of this dgy than he could
suffer from any penalty which your
worship could ‘dmpose.
+He has mage fall ackiiowledgement
of any ‘guiM, and has showed in every
way -an ‘earnest desire’ to repair ‘the
fortunes of the bank in any transac-
?‘fms,kmo which he Thay . have .enter-

traor

rders aré literally pouring
 for the Suit and Overcoat
ial we are.featuring just
yw, and custcmers are most
enthusiastic in their. praise
‘of our unequaled value-giv-
ing. For a few days more we
will make to your order and
‘tb your measure our

'Regular $22'Suit ar+ /|
. Overcoat for only . |

Made in the very newest
style ‘and you have selection
_from a big range of magnifi.-"
cent meltons, English wor-
steds, Oxfords, ulsterings, .
and black and blue twilled

.‘Nat Miss Tha

se
Do
: o i
Big Snap!
Fit and workmanship are
absolutely guaranteed, .and if
not thoroughly satisfled. yor
don’t need to pay a cent.
Come. in and see exactly
what we offer—you’ll tell us
you never saw the like before. .

Samples and self-measure-
ment b

blanks sent out of
town on uquut

1current loans to

| and Overcoat Off

“rawford’s,

" 211 Yonge St, Near Shuter

AT LOWEST MARKET PRICE

McGILL & CO. |
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of the Season|:
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Travers. He iz tall_ and lean with an
air almost of feebleness. His answers
were very guarded, and:sometimes her]
hesltated long before making reply to
magistrate, crown attorney or counscil
for the defence. :

“1 avant to be shown where the false
entries are,” declared the magistrate.
Mr. Fitzgibbon opened a large book,

was handed up to the bench by.an
agent of the finance department, who
was present.
The chief accountant certified var-
jous items as being correct, and then
came to entries in which stocks of the
Keeley Mines were mentioned. This
was one of the entries named in the
chargé of false returns. The magls~
trate wanted -to know if-the entry of
the Keeley Mines was
bona fide. - ! ‘4

"1 had no doubt but that the Keeley
property was ‘a very valuable asset,”
replied .the witness: in a volte very
little above a ‘whigper. -

“pid “you know then
tries weére deceptive?”

“No, 1 did not.” '
_“Who Wwas the
bank ?”?

“1 was.”

«Then couldn't you have found out
about these. assets?”

“No, you gee I was inspector in name
only.”

“Then you had -no system of in-
spection at ald?’ - - -

“Oh, yes, the ','or:—x.nchen? were inspect-
ed by three inepectors.” ; .

“Who inspected the head office?

“1 4id.”

Must Do as Told.

Mr. Fitzgibbon went on in answer

that “the ‘en-

_inspecter of the

"He has given, and is giving, such
agsistance. as he can to make

crown been put to” any ungiécessary
expense.

érs. :
_ Accountant Called,
“At ‘the close of Mr. Dewari's ad-

in the charges pr
“The accountant of the
only one

crown witness aiready im

vestigation.”
“Call him then,”

was the reply.
was then called.
the man wlhio made ouvit those reptwis,”

perity.
““Yes,” replied Mr. Corley.

the crown, no statement you
gaid the magistrate i swearing th
witness

c

‘Gave Guarded Replies.

ey
V¢ :

what he Tas done. In no way has the

*Jt was unfortuante speculation that
ruined Mr. Travers, and it has ruined
many another man Pbesides Mr. Trav-

dress,. the magistrate still wanted to
jook into the books and to hear first-
hand evidence as to the facts involved

bank is the
who can show those pro-
perly,” saild the crown attorney, ‘“he
nade them up from month to moanth.
He has been opractically used as a
the in-

Chief Accountant J. G. Fitzgibbon

. *T> suppose you know that this is

’

remarked Mr. Dewart with some as‘

“You will be given the protection of
make
will be used In evidence against you,”

Mr. Fltzgibbon is an.older man that

to questions to explain that as~in-
spector, a subordinate of the general
manager, he was practically forced to
do as he was told. He sald that he and
Mr. Travers had discussed the matter

vers had held .that he was entitled to
| set shares of stock against shortages,
land that he also, in a measure, had
held with that view.

“1 have had forty yedrs of banking
experience and in another and much
larger bank, in which 1 was with Mr.
Travers, I learned that it is not the
province of an accountant to question
the valuations set by a general mana-
ger,” he said.

Here Mr. Corley interjected the re-
mark that inspectors wers merely crea-
tures of general managers, and if they
did not do as told they were turned
into the street to look for other posi-
tions. They had a better system in
England, where a responsible firm of
chartered accountants took charge of
the books and verified their inspection
by independent enquiry.

Indcpéndent Inspection.

Hend Office and Yord . . Branch Yard _ Bras Y-"s
Cor. Bathurst & Furiey 1 4¢y Jueen W:E._““ t ,g‘aﬂq:mt‘

while the November report of the bank |

: : Z

Notice is hereby given that
a dividend of one and one-quar-
ter per cent (1% per cent.) for
the quarter ending 31st Janu-
ary, instant (being at the rate
- of five per cent. (b per cent.)
per annum) on the paid-up
capital stock of this bank has
been declared, and’ that the
same will be payable at the
Head Office and Branches of
the bank on and after the 15th
day of February next. ;

The transfer books will be
closed from the 17th January
to the 31st January, both days
inclusive. ;

'By order of the Board.

F. W. BROUGHALL,
e : . General Manager.
- Toronto, Jan. 10, 1911.

2 .' Vg f'm"k
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; mmﬁ asd wagon will call for arde

i 1C0.
*hene Park 2858.

id-one way on out-of-town orders.
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| The Reinhardt Saivador B

of the entries often and that Mr. Tra-.

: ’ PR
a hetter way and asked if such an in-
spection here might not have helped in
the case before them. Mr. Fitzgibbon
declared that it would. . . e

Referring .to Mr. Fitzgibbon's evi-
dence given at the trial of ex-employes

sworn’ that the statements returned
to the government were cofrect, Mr.
Dewart asked him if his evidence, given
then, had been true. : S

This embarrassed the witness, but at
length he replied that, considered ir
the light that he had then viewed tue
matter, the reports were correct and
had been correct according ' to the
books. : “f .

Mr. Dewart wanted to know if they
would not be false In the light of the

chief accountant admitted they  would
be ‘‘deceptive.” - 5
At the clcse of this evidence the mag-
istrate adjourned the case. till Monday
next, when Mr. Travers will aj
brought before him for further investi-
gation or sentence. .

Disappointed. -
“So your hair ‘is coming out very
fast.”” sald the drug mam.

neighbor. : :
“Did you ever try my hair tonic?”
“Oh, yes, but I really- don’t think

The magistrate thought that this was

that is entirely to blame.”—Exchange.

Only One “BROMO QUININE.” that Is 18
Laxative Bromo QQuinine
Cures a Coldin One Day, ?rm

t

of the bank at Lindsay, when he had

present view of the situation, and the

again be

“Oh, yes, in handfuls,” replied the

“Limited., Torento.

E PULLAN.

King of the Waste Paper Business
the Dominion. “Also _buys idnk..
‘medicine  bottles, junks, metals, e
No quantity too small in the city, Cars
loads only from outside towns, Phone
Main 4692-4693, Adelaide’and Maud-sts

‘BABBITT METAL. |
FUSE WIRE L4y
- BATTERY ZINCS
WIRE SOLDER - :

THE CANADA METAL CO., Limited

31 William St., Toron;o_-' lA
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After You, Sir. i
A Yankee peddler in his cart, ¢
taken by another of his class, was:

: "W, what do you cnn&'f"r
“Drugs dnd medicines,” was the

Wy i
“Go ahead,” was the rejoinder,
carry gravestones,” st




