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in the past few years. In the district nortbwest
îind northeast of Stratford we see a breed of
horses, like large, sarong coach-horses, with ail
tie characteristics of use and lrofit, so that one
is lot surprised to find tait a thousand of them
have this yeatr been shipped from Stratforîd at
an aggregate price of ole iuîndred thousand
dollars. ln the matter of nachinery the tarmn-
ers have now wonderful advantages, but are
nlot using themi lrisely. For instance, a farmler
vith one hundred acres of land, say forty in

grain, twenty in green crops and roots,
twenty in woodlanîîd, lire in fences and lifteen
iII fallow, will have a reaper and mower, a
tedder and othier expensive nachinery, such as a
muci larger firmu on a system of co-operation
alone can justify, preventing profit by expenses
insterest,.wear and tear. Wouîld that ve couîld
say the tiore expensive luîxury of imortgages
wvre less generally prevalenît.

Improved appliances, increased intelligence,
dairying and exportilg of live stock havie done
nuîci to samseliorate tUe lot of the trilmer. Thîe

schools, the Weekly Globe, the Grangers meet-
ings iat the tnnuîîal exhibitions have male uîp
for the immigrations and the somletiues perni-
clous influences of the sclool systems. But be-
tweenl the country and the towns and cities
ithere have risenî within the past fev years re-
sidences whici are palatial in their propor-
tdons, pretensions ini ifhcir architecture, expait-
sive il tlcir maintenance, and, it is to be feared,
ruinous to their ownîîers. leq«irinîg frot threc
to six domeîcstics to keep in order, requiring
fortunes to furnisl and leep in repair, they are
altogether tnsuited to a people W hose habits
should be republica in thii simplicity and
independen c ocf those tyrants commîîaonlly
yclept "belps."

It es plensant to see the fruits and ifowers
nîow so universal. Oakville wi th its strawberries,
Cooksville with its grapes, Niagar vith its
peaches, Brantford withî its roses, London
with its cherries, Seaforth with its pluns, Prince
Edward Oouinty with its pears, all deliglt the
eye or tle lialate or both.

One secs soie curious things occasionally, a
pair ofbirds built their nest in thle venîtilator
of tie passenger car "Penbroke" on the St.
Lawrence fan Ottawa Railroad, and travelled
witi the car to and fret until their young were
weaned.

Ou te premises of a Presbyterian Churchli at
Brantford was a board warl'ninlg the public îlot
to trespass on those premlises, ain instance of'
close communion lot often met witih in these
davs of' niissionaiiry enterprise.

Ât Chatham is a people who have îtot suffi-
cient enter'prise ta makte their town the higi-
wayof nations by deepening the Thames a id
by cuîtting their wa to RonIudeau Bay " the ar-
bour of Lake Erie," but sulfiicient ito this lutter
is the extent bereof.
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EXCHANGE BANK OF CANADA.

The annual meeting of the Exclange Bank
of Canadlta was hleld on the afternoon of Satur-
day, the 10th inst., in the Bansk buildings, Mr. M.
H. Galt,M.P., in the chair. There were also
piresenut lessrs. H. Bim3îlier, C. -B. Bîîr and, J.
Buyd, G. Cleney, G. Crtuic.kslhaniîk, N B. (Ourse,
James Cratlern, Thomas Gaverhill, George
Cross, Jane. W (raig, Thomas Craig A. L
Demartigny, A. Desjardins, Alex. Dubord, O. E.
Gault, E K. Greene, F. E. Gilman, J. 13. Lear-
mont, Murdoch Laing, J. H. 0. Labadie Jameis
Moore, Jaues McDonald, Wm. McDonalJ M. D
W. J. McMalster, F. B. Mattlews, J. Norris
John Ogilvie, A. W. Ogilvie, Thomas Pringle,
Jindide Roy, F. X. St Uharles, W. liow Simith,

John Stirling, Thomas Tiflia, George Tait, H.
S. Strathey, T. S. Vipond, N. S. Whitnîey,
Tlfs. Wilson, iV. H Weir W Veir, &c. On the
request of the Presitlent, Mr. Craig, the Manager,
read the advertisement calling the ieetinsg.
The Ohairman then.said, in accordance with
the expressedý wishes of thu sharieholders, the
ïeport bas been printed and circulated througli-
out the shareholders, but if it was considered
necessary lie would read It. Mr. Greene esked
that the report should be read, and the Presi-
dent reafd the report as follows;

Shortly after tIhe last Anitai Meeting of the
Shareholders of this BaInk, a iave of great
financial striigency and i general vant of
confidence in some of our maonîied institutions
passed over the country, and aiongst those
which seriously felt ItS effects was this Baink.
Aftier a run of considerafble duration niiid sever-
ity, which your Directors let to the extent of
i1ie i t'sîlable resolirces of tIhe lBaik, applien tion
is made fur assistance, but it could only be

obinined on c onditions which vour Directors
thought detrimuental to the insteresis of the
Banki they therefore decided to 1ake advan-
tage of the privilege of' th-e Balnking ACt, and
ietiioralri ly suspend. That the Bank tas iII a
gou condition, su ftr as its currett business
was concernîed, was shown by the falct that
suîflicient noney was collected duiring
the suspension troms the Loais and Discounts
to leet cvery demîand that could have been
madue by the public. Tie unfortunîate sus-
pens'ion of' the Banusk naterially interfered
with the volume of busine.is, asnd your Directors
at once addressed themsielves to tise curtail-
liettl of the expelses tu Ias great ai extent as
possible ; they asioe closed Exeter aind Brussels,
I wo of, the mîîost receitly openîed 13ransches. in
connection lierewith, your Board consider it
proper to state thait nîeither your President nor
the Board have drawn any reiuuer'ation for
services during the past two years. Oving to
the condition of asfl'aire just indicated, tse pro-
fits in the eiIly part ut tue Banîk's inancl
year were largely reduced. The result of the
bnsiuess is as follows, showing each half-year
separaitely:z
Profit for ialf-year ending 31st

Decembe-, 1879, after payiig ail
cbarges and expenses...... ...... 7,331 58

Profit for half year ending 30th
Juine, 1880, after payinag all charges
aiId expeuses........... ....... 28,775 14

Net urolit for the year... .. dS31,106 72
Tle Assets'have been carefully examîined in

detail by the Buard, every accounit lias been
looked into, anid ail bad and doubiful debits
have been written of in the statement subi-
uitted ierewitlh. The Bank Premises and
Furniture account at loiireal and Branches,
whicl stood lin thle aceoimts of last year at
$207,887.43, lias been redured o iS10r000. This
course of action has iinfiortsately shown an
inpairmient of the capital stock, and it iill be
for the Sliarehiolders, unitder the circuistances,
to decide wlat policy is best tu pu'sue. Your
Board, however, have nîo hesitation in recoin-
mending that the business of the Banik be con-
tinuedi; tley think that in view of' the increased
activity whsicli his developed iii trade since tue
beginîning of the present year, they are war-
ran'ed in expecting igain a reuir of the pros-
perity thai ie Bnk enj.îyed iu its earlier his-
tory. It fs insanifest, of c urse, thaît to continue
with success, a reduction of the capital is neces-
sary, and they recommînîend thiat authority be
given to Lthe Board nowr about to be el, cted, t'o
make aplpication to Parliamieut for liberty to
reduce the capital stork ta ia point tiat wilS en-
able divideids to be paid ait au early day. Two
inlspection fiave been made of the. Branches
and one of tle Head Office diring the year. 'ue
Balance Sheet suîbmsitted lerewili l aismade on
te forim provided by tise new Baiking Act.
The wvihole respectfully subimitted.

M. H. GA'ULT, Presidenit.
30th Junie, 1880.

BALANCE SHEET.

LtABILITIEs-

,Notes in Oirculation........ ........ $308,174 50
Dominion . Guveruinent Deposits

payable on demand.................. 10,183 17
Other deposits payable on demand 382,193 19
Olier deposits payable aifter notice

or on a fixedl day..................... 33,451 90
Loans fron or deposits made by

othler Banks in Canada............. 65,000 00
Due to othee Baiks in Canada.... 9,106 39
Due to Agencies of the Bank, or

to other Banks or Agencies li
tse United Kingdom..............5,125 79

Heirs Rodier, for Mlortgage on
Lati...... ........................ 50,000 00

Capital Stock, paid-up..........1,000,000 00
Dividende Unpid............ .. 159 00
luterest Reserved for Depositors... 6,057 U5
Interest Rteer'ed on current Dis-

couits.................................... 20,253 37

Total Liabilities.............51,890,004 90
A ssT.

Specie .. .................
Dumnion Notes ..... 11,353 38

onoie h ai' and 1c3s,0
ou otlicer ltais.... 113,081 44

Balances duie fromtother Banlsa in
caladla .... ......

Balancics due fromt
Ageicies of' tle
Batik, or fromt other
lksl lse or Agenceics
in foreigns coulitries

22,180 85

16,785 10

S1738385 87
Loans, disrotiîîs or

advances fi'or wiici
stock, bones or de-
bentures of uti-
cipal or other Gor-
po r a I t i Il nl , o rl
Doiinion, Provin-
cial, Brîish or
Foreignl or Coflnial
tibli c sIca ries iare

held as collauterai
securities...;......... 75,611 89

Loitis, discouits or
ad(lvanlces ons cor-
rent atcuant, to
other Crporations 13,511 88

Other curient louins,
discoufnts anti ai-
vances to tie pub-
lic................... 1 047,730 07

Notes nud blls dis-
counted overdue
and oth'r ,v-.rdue
debts secuired by
mortgage or other
deed on real estate,
or by deposit of or
lieu on sîosk, or by
othser securi-e...... 42,932 89

Real estate fie pro-
pI'rty of the Bank
(other .fîan the
Bilak premiei) .. 8,00 00

Bank Pretui.ies and
Furniture. ......... 100,000 00

Other assets sot in-
cluded îunde'r the
foregoing iede..... 86,950 00

Total asseis.............

D iciency................
Accounited for ,ts tllotwi:
Ascertaiied luoses on

overduse debs, not
previously provided
for....................... $174,614 94

Estimasted de;irecia-
tion on collisetrals
held by the Bank... 59,354 48

Estimîated dprecia-
tion in Baik lire.
mises sud fart'îrturc
at Muniresal and

1,348,605 60

$341,399 30

Brancies .............. 107,629 94
-$341 399 36

THOMAS ORAIGl
-Caakhier.

Mr. Gailt, affer the report had been read,
said lie was sorry to have to subrmit such a re-
port, but whii Mr. Craig had gone over the
tffairs he cousidered it iras only just to hims.lf
to nake that statement but the whole of the
assels had been written down ai the very lowest
îolnt. A shareholder asked ait wiat pri-e tlhe
Telegraphs stock had been sold ? Tie Oibairman

replied it bad fino been sold.I Mr.. Gilman then
wisied to knirow how much stock of tiat kind


