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in the past few years. In the district northwest
sand northeast of Stratford we see a. breed of
horses, like large, sirong conch-horses, with all
the characteristics of use and profit, 8o that one
is not surprised to find that a thousand of them
have this year been shipped from Stratford at
an aggregate price of one hundred: thousand
dollars. [n the matter of machinery the farm-
ers have now ‘wonderful advantages, but are
not-using them wisely.. For iustance, a farmer
with one hundred acres of land, say forty in
grain, twenty 'in green  crops and roots,
twenty in woodland, five in fences and tifteen
in fallow, will have a reaper and mower, a
tedder and other expensive machinery, suchas a
much larger farm on a system of co-operation
nlone can justify, preveniing profit by expenses
interest, wear and tear. Would that we conld
say the more expensive luxury of mortgnges
were less generally prevalent.

Improved appliances, increased intelligence,
dairying and exporting of live stoek have done
much to ameliorate the lot of the farmer. The
schools, the Weekly Globe, the Grangers meet-
ings and the annual exhibitions have made up
for the immigrations and the sometimes perni-
cions influences of  the school system. But be-
tweéen the country and the towns and cities
there have risen within the past few years re-
sidences which are palatial in theiv propor-
tions, pretensious in their architecture, expen-
sive in their maintenance, and, it is to be feared,
ruinous to their owners. Requiring from three
to six domestics to. keep in ovder, requiring
fortunes to furnish and keep in repair, they are
ultogether unsuited to & people whose habits
should be republican in their simplicity and
independenc: of tihose tyrants commonly
yelept  helps.”

it1s pleasant to see the {ruits and Howers
now so universal. Qakville with its stranwberries,
Cooksville with its grapes, Niagara with i
peaches,  Brantford with .its roses, Londoun
with its cherries, Seaforth with its pluins, Prince
Edward County with its pears, all delight the
eye or the palate or both,

One sees some curious things occasionally, a
pair of birds built their nest in the ventilator
of the passenger car “Pembroke” on the St
Lawrence and Ottawa Railroad, and travelled
with the car to and fro uatil their young were
weaned. i

Oun the premises of o Presbyterian Church at
Brantford was a board warning the public not

10 trespass on'those premises, an instance of

close communion not often met with in these
days of uiissionary cuterprise.
-At Chatham is a people who have not suffi-
. cient enterprise to make their town the high-
way of nations by deepening the Thames a
by cutting their way to Rondenu Bay ¢ the har-
bour of Lake Krie,” but sufficiznt unto this letter
is ihe extent bereof.! QCUABIUNAL.

EXCHANGE BANK OF CANADA.

The annunl meeting of the Exchange Bank
of Canads was held on the afternoon of Sutue-
day, the 10th inst,, in the Bank buildings, Me. M,
H. Gauly, M.P., in the chair. There were slso

resent” Messrs, H. Bolmer, G.-B. Bor and, J.
uyd, G. Cheney, G. Cruickshank, N. B. Corse,
_James” Orathern, Thomas Caverhill, George
Cross, James W Oraig, Thomas Craig, A. L.
Demnrtigny, A. Desjardins, alex. Duhm-&, C. B.
Gualt, B K. Greene, F. B, Gilman, J. B. Lear-
‘mont, Murdoch Laing, J. E. . Labadie, James
Moore, James McDonald, Wm. McDonald, M.D,,
W, J. McMaster, F. B, Muatthews, J. ;\‘orris,
John Qgilvie, A. W. Ogilvie, Thomuas Pringle,

Candide Roy, F. X, 8t Charles, W. How Smith, -
John Stirling, Thomas Tiftia, George Tait, H..

8. Strathey, T. 8. Vipond, N. 8. Whituey,
Ths. Wilson, W. H, Weir, W. Weir, &c. . On the
request of the President, Air., Craig, the Manager,
read - the advertiscment calling the meeting.
The “Chairman - then . said, in accordance with
the expressed: wishes of “the shareholders, the
yeport has-been printed and circulated through-
out the shareholders, but if it was considered
necessary he would read it. Mr. Greene asked
" that the report should be read, and the Presi-
‘ dent read the report as follows ! L

Shortly after the last Annunl Meeiing of the
Sharcholders of this Bank, a wave of great
finrucinl stringency and a general want of
conlidence in some of our monied institutions
passed over the country, and amongst those
which geriously felt itg effects was thig Bauk,
Afler a run of considerable duration and sever-
ity, which your Dircctors met to the extent of
the available resources of the Bank, upplication
was mude tor assistance, but it could only be
obtained on conditions which your Directors
thought detrimental to the interesis of the
Bank’; they therefore decided to 1uke advan-
tage of" the privilege of the Banking Act, and
temporarily suspend. That the Bank was ins
good condition, so far as its current business
wau3 concerned, was shown by the fact that
sufticient money - was collected  during
the suspensiou from the Loans and Discounts
tomeet c¢very demand that could have been
made by ‘the public. The unfortunate sus-
pension of - the Bank wmnterially interfered
with the volume of business, and your Directors
at once addressed themselves to the curtail-
weni of the expenses to ws great an extent ag
possible ; they ulso closed Exeter and Brussels,
two of the most recently opened Branches, In
connection herewith, your Board consider it
proper to state that neither your President nov
the Board have drawn any remuueration for
services during the past two years. Owing to
the condition of aflairs just indicated, the pro-
fits in the early part of the Bank's financinl
year were largely reduced. The result of the
business is as follows, showing each half-year
separately:

Profit for half-year ending 3lst
December, 1879, after paying nil
charges and eXPenseR....evecee nones

Profit for half year ending 30th
June, 1880, afler paying all charges
Und eXPEUSCHaiss vervrerine taene . 28,775 14

7,33L 58

Net prolit for the year... .,.831,106 72
The Assets have been curefully exmnined in
detail by the Board, every account has been
looked into, and all bad and doubtful debts
bhave been written off in the statement sub-
mitted herewith. The Bank Premises and
Furniture account, at Monirexl and Branches,
which stood in the aceounts of last year at
$207,887.43, has been reduced 10 $100,000, This
course of action has unfortunately shown an
impairment of the capital stock, and it will be
for the Shareholdzrs, under the circumstaunces,
to decide what policy is best to pursue. Your
Boargd, however, have no hesitation in recom-
mending that the business of the Bank be con-
tinued ; they think that in view of the incereased
activity which has developed in trade since the
beginning of the pregent year, they are war-
ran‘ed in expecting ngain a relurn of the pros-
perity that the Bunk enjoyed in its earlier his-
tory.” It is manifest, of ¢ «urse, that to coutinue
with success, a reduction of the capital 18 neces-
sary, and they recommend thut authority be
given to the Board now about to be el cted, tu
make application to Parlinment for liberty to
reduce the capital stock to a poiut that will en-
able dividends to be paid at au early day, Two
inspeciions have been made of the Branches
and one of the Head Office during the year. The
Bulance Sheet submitted herewith ismade on
the form provided by the new Banking Act.

The whole respectfully submitied.

.. M.H.GAULT, President.
30th June, 1880,

BALANCE SHEET.

LIABILITIES.

Notes in’ Qirculation....cee seereeres $308,174 50
Dominion . Guverntment Deposits

paynble on demand..eee viveeneees . 10,188 17
Other deposits payable on demand = 382,193 19

Other deposits payable after notice

oron & fixed day.....ioeeiiees 33,451 90
Loans from or deposits msde by

other Banks in Canadu..eeeenns 65,000 00
Due to other Banks. in Cunadsni.....” 9,106 38
Due 1o "Agencies of the Bank, or

to other Banks or Agencies in

the United Kingdomu.evesrersasss . 5,125 79

Heirs Rodier, for )Iortgqge' on

Lando voreersineaes ciseinennnns 50,000 00
Capital Stock, paid-up 1,060,000 00
Dividends Unpuid... 159 00
Juterest Rescrved for 6,057 65

ey
Luterest Reserved on Current Dis~
L COUNI e

20,253 37

Total Liabilities.............$1,899,004 96
ASERTH.

Specie. s viveiveeennien.. 510,438 10

Dominion Notes ....... 11,353 38

Notes of and checks
on other Banks...... 113,081 44

Balances due  from
other - Buuks in
Canada... e

Balances 1c from
Agencies of  the
Bauk, or from other
Banks or Agencies
in foreign countries

22,180 85

=

16,785 10
$172,838 87
Loans, discounts or

advances for which

stock, bonds or de-

bentures  of tauni-

cipal or other Gor-

porationsg,or

Dominion, Provin-

cinl,  Beitish  ov

Foreign or Colonial

publicsceurities nre

beld a3 collateral

securities .. i, 75,641 89 .
Loans, discounts or

advances on cur-

rent accoant, to

other Corporations 13,511 88

Other current loans,
discounts wnd ud-
vances tu tue pub-
1 . 1,047,730 07

Notes and bills dis-
counted . overdue
and  other overdue
debts secured by
mortgage or other
deed on reel estate,
or by depozit of or
lien on slouk, or by

other securi-ies...... 42,932 89
Real estale the pro-

pery ‘of the Bunk

(other -han  the

Bank premiaces)...... 8,000 00

Bank Premises and

Furniture. .......... 100,000 00
Other nrssets 7ot in-

cluded under the

foregoing heads..... 86,950 00

Towal assets..ceien,, 1,348,605 60
Deficiency..cees e, $341,399 36
Accounted for 13 tollows:

Ascertrined lyases on

overdue debs, not

previously provided
Ol inierninnressrnnnenes S174,614 94

Estimated dejrecia- -
tion on collarerals
held by the Bauk...
Estimated deprecia-
tion in - Bank pre.
mises svnd furniture
at  Montreal and
Brancbes........ooeeie 107,629 94

—————— $341,399 36

THOMAS ORAIG,

« ' - Cushier,

Mr. Ganlt, after the report had been read,
said he was sorry to have to submit such s re-
port, but when Mr. Craig hnd gone over the
affairs he considered it wasonly justto himsdlf
to make thut statement, but the whole of the
assels had beeu written down’ i the very lowest
yoint, A shareholder asked at what price the
'elegraph siock had been'sold ? The Chairman
replied it bad not been sold. Mr. Gilman: then
wished to know how much stock of that kind

59,354 48




