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and more in pr r’V . , ■ • uttetpetlee,
I believe in - ,iy,, t , d railway 
from one coas to , sr in com­
petition with t '"= -lway com­
panies. I bi insurance
in compétitif ate-owned 1
companies. !?■ believe
the state pa the mone- ï>
tary organize! j antry; a*f I
I .believe in tt.* esfcf., because it 
is to the welfare <lf people at
large, and to ' • ,;.nent of our 
enormous resourcesou, expanding 
business that • • ‘ . f the country
as a nation si; « the basis •
of a nations < tirrency In­
timately asst ■:< our private
banking orgu elieve that
the state'sho-. predominating;,
partner in th ss.

At Isin the public interest, that we ap­
point a monetary commission of three 
or five of the best men we can get, 
even if wre have to go to 
for one of them, to make a. study of 
modem banking conditions, and espe­
cially a study of the Canadian bank­
ing conditions, as compared with what 
is practiced in Europè, Japan. 
South America,j and other countries- 
and that they make this special- 
study in the’ light of the facts con­
tained in the report of the monetary 
commission appointed by thé cbn- 
gress of the United States, and which 
has recently been made public, and 
which is the subject of widespread 
discussion in the United States at 

Such a commission 
could report in twelve or in eighteen 
months, at least, and any bill passed 
this session should have ne ten- 
years’ -Ijffe clause inserted in it, büt 
should 1>e, at the most, for two years, 
until such commission could report.

Bring English Banks Hers.
Did the minister of finance ever 

consider the desirability of having the 
banks of England do business in Can­
ada? England is famous for Its wealth,, 
and especially is her fame world-wide 
byi reason of her banking institutions. 
Could we not have the banks that do 
business in England do business in 
Canada? Would it not be a fine thing 
if the people of Canada were able to 
borrow EngHsh money and capital in 
this country from English banks do­
ing business in Cànada, and the 
scheme I suggest of using the credit 
of Canada for a large issue of na­
tional notes «secured by a 25 per cent, 
gold reserve, and distributed by the 
Bank of Canada that I suggested, 
would allow the" banks doing business 
in England to come to Canada, Open 
branches amt avail themselves of the 
use of these national notes as well as 
their own funds to do business in 
Canada. Wc would then Jvavë real 
competition in banking in this .coun­
try if ever we can get English banks 
to open houses here. I do not see how 
they could do business here and very 
well issue noteç like our banks, altho 
that would be possible: but to allow 
them to do business here .and par­
ticipate In thé use of national notes 
would, to my mind, be quite possi­
ble- And, if we could attract some 
of the banks of England to come, why 
not some of "the banks of France, 
where there is as much available capi­
tals as in England?

JVe are seeking by this legislation 
to create a bank trust, and to limit 
the banking facilities! What we ought 
to seek to do is to increase the com­
petition in banking, and to get much 
more money for banking purposes. 
This bill does not even attempt to do 
this.

$1,011,000,000. or 11 millions over a bil­
lion /of dollars, of which, roughly 
...«iking, 378 millions are deposits on 
demand, without Interest; and 635 mil­
lions deposited on notice, and which
___ supposed to pay 3 per cent., and
which 8 per cent., as a matter* of fact, 
by an agreement between the banks 
cannot be exceeded, and if one bank 
had the audacity to offer more than 
this he would find the bankers’ asso­
ciation would by concert or by stealth 
have bis scalp. I believe that the 
smaller banks would do more business 
If they were allowed to pay a little 
more for deposits; but if there is any­
thing they are afraid of it is to do 
anything that will bring down upon 
them the bigger banks. The small 
banks today are at the mercy of the 
big banks—a deplorable thing. And, 
when I say this I think X am expres­
sing the real views of the smaller 
banks, and a. great many persons as 
well.

the more modern systems and per­
haps with that of the United States.
Even in England, 1 understand, you 
can withdraw a pound on demand at 
4ny time and if good for a pound it 
should be good for all the depositor 
has to his credit. If savings banks ot 
the banks allow a depositor to ehequk 
against them, why can not the Do­
minion do it?

What a Real Postoffice Should Be.
When X speak of the Postofflce 

Savings, Bank 1 have in mind a num­
ber of cither progressive measures 
which are related to our postoffices.
I believe I# a parcel post system, 
and ; take the speech of the honor­
able postmaster- general of a few 
days ago that he is a believer in 
that system. also am a strong be­
liever^ not only in a postofflce savings 
bank and a parcel post system, but I 
also believe in a postal telegraph sys­
tem, in charge of our postmasters. In 
Other words, I think it is possible, and 
it is a public duty to supply all 
over this country postoffices for let­
ters, with a savings bank, with a 
telegraph, arid a parcel post service, 
and a money transfer service, all in 
one building, no matter how small 
the centre ; and if ybu can attach 
to this a public-owned telephone sys­
tem,-you have-a consolidated public 
organization in each little hamlet that 
would maintain at least- two officials 
and give a service In most respects 
night and day, with the exception of 
night banking. If anybody can sug­
gest a better contribution to the im­
provement of the business and social 
conditions of our various communi­
ties than these I have suggested, I 
shall be glad to hear it. There­
fore, I say the government should
make improvements in our Postofflce - .
Savings Bank and public money trans- How Other Countries De.
fer system, and also introduce the This bill proposes to continue for 
other improvements I have suggest- another 10 years this condition of 
ed; It is true that my arguments affairs. I say that this Is all wrong, 
are in favor of a public banking sys- Other countries have found a way to 
tem, more or less in co-operation with nationalize their finances yi limit 
private banks, and I am coming the banks to a fixed rate of interest, 
to that -far-reaching proposition to limit the rate of discount, to limit 
later on in this discussion. I am not the amount to be retained by way of 
afraid of the principle of public reserve, to limit the amount ot dlvl- 
ownership being at least partially ap- (lends to be paid to shareholders, and 
died to banking. to compel the banks to share any ex-
Savings Banks and Money for Building cess of profit that is left after pro- 

Now, to. come to the last defect; viding for these things with the state, 
of the present system:, l would say I ask honorable gentlemen" to refer 
that it offers no banking facilities to a small pamphlet which I have re­
in the matter of building homes or ceived, and I suppoae other members 
building factories or business places, have recelced. signed by Peter Ryan 
or for the loaning of money on real 0f Toronto. As far aa I can gather its 
estate as security. In the United facts are correct, and if correct, they 
States the great bulk of the savings are most interesting reading. It is ra- 
of the people, and I mean by the ther startling reading; and I ask the 
people those who have small ac- minister of finance what he has to 
counts, go into what are called sav- gay on the methods of the /national 
ings banks, all of which are organized, banking systems ofrminy countries as 
under .state laws and under such Bet out in this document? Would it 
stringent conditions that the direct- not be a good thing if we had some- 
ors are limited very largely to the think like it in this country? 
investment of the deposits of such What Canada Should Do.
banks to loans on mortgages and Now, let me come to my third, and 
for the purchase of mortgages. One mlght i venture to call it my con- 
great trouble in this country today is .Active cHtlcism. It is all very well 
to get money for building purposes. t0 be critical and attempt to pull dawn 
In the United States there seems a system, but lt ftulte pertinent to
t h I b( n" h t P ?n p thï 8ay t0 M1C who assumes this
this purpose to be obtained from the role_ what do you propose in its
?aX n5prvb~Mt Hoareliv place. In view of the success of the
Lurh nJ ‘‘înï * ainL ‘•auomil banks, of real national banks
foan en^anuL , rZt.f VLl that you find all over Eurqpe. in
this find America, even in Japan, you will find
sufficient money or to sell their de- £*x, 8u£*e8t> ^ l” that Canada
bentures as they would like to out- *boad ba\e a ®rfea* National Bank, or 
side of Canada; and I would ap- S^^ank soine what om the lines of 
peal to the experience of members In tbe imperial Bank of Germany, the 
this house It there should not be a ?bare8 whl5h arej 'rgelv owned by 
better system In this country for ob- the public, but which bank is abso­
lving money for building Improve- lutely regulated by the stats In toe 
ments. And, contrary-wise, I would Publlc interest. The Imperial Chancel­
like to know why the banks of this lor 18 the presldetv, and Finance 
country are restrained from lending Minister of Prussia is the vlce-presl- 
money secured by mortgages on real dent. This bank issues notes which 
estate. I cannot at this moment say practically, form the national cur. 
if this is done in other countries rency; and I must say to the house
or not. The national banks in the, that in view of the* fact of the e.nor-
United States are restrained from mous needs of this country for money, 
lending on real estate, and are prac- and the fact of this country’s wealth 
tically commercial or business banks; and natural resources, more or less the 
the savings banks in that country do property of the p?op'.o', and in view <»( 
this important function ; it is an open the fact that the nation owns rail- 
question in my mind, whether our ways and canals, and other great
banks should not bf allowed to public works, (and for which I admit
ic‘A. on real estate/security, under lt iB more or less in debt) and in view 

tnUe th,at, the banks of the fact moat of all of the enormous 
,Kiater °.n ?y "edit that we as a nation have in the 

1 demand fo1gm,'nh !,nh ythmTJ^ e éye» ot th® world, lt would be advis­
er must confess to’ some kind of in- eble’, “ay absolutely desirable undes- 
solvency to permit this being done; =entlal that we 8h°ald u8e "edit of 
and nothing hurts a business man l-anada 68 a nation as a means to- 
so much as when he is called upon wafda the enlargement and expansion 
by a bank to give a gnortgage on ot the available funds for public use 
his real estate; and it is known that in the waX of money or credit Just ae 
banka take letters from borrowers the banka do the same thing with 
to the effect that when the borrower their resobces. If our banks can use 
is called upon to put up his real es- their credit and I contend, as has been 
tate, be must do so. It would admitted in the United Sates, that 
surprise a good many, and It vVould most of the banks deal in credit 
surprise the public inspector of rather than gold or bank notes; and 
banks—-if we had such an official— it they can do it, why cannot the 
to see how many of these undentak- state do it? What ia passing in my 
ings are filed away in the strong mind therefore is that we take two or 
boxes of our banks. three of the largest banks we have in
Wher. the Banks Get Their Money. Canada and consolidate them into one 

Now. Mr. Speaker, I have dealt large bank called the Bank of Canada 
with what I consider the defects of with a capital of at least a quarter of 

an<1 *2?®» defects a billion dollars and make that bank 
1 pa8B t0 the bank of issue for whak would be 

my second topic, and that ie an an- national notes and that that bank 
alysle of our present banks and bank- n t , P , 9°.™' and that that bank
Ing system, as evidenced by the would lend these to the other banks, 
November bank returns; and 1"8‘ead of allowing the banks to issue 
when I deal with these I am thelr own notes, on proper security at 
not going to quote the exact a rat1 of 2 P" ceP> or 3 per cent, to 
figures, but it is sufficient that I deal bc enlttrged hereafter or what would 
witn them In terms of millions. I find be Practically the same thing by tho 
roughly, that the banks in this coun- etate sharing in the profits of the 
try get their available funds from The banks 83 the>' do in Germany. This- 
following sources: bank would be different from what is

/i \ Tl,,,, i. ,- _ ,, , . proposed for the United States by thethe banks, roundly speaking, lu Lu- Aldrich Commission,' but it would be 
ion dollars. This 114 million is paid Practically national anl it would be a 
in by the shareholders of the bank. jLanïer^ aad 1 would also be
But where do they get the rest of " 1 be bank,of ©«tninion government and 
their money ^ the bank ojt the provinces and the

‘ bank of our great corporations like
the railways and other large concerns. 
The notes that this bank would issue 
would be secured by a gold reserve of 
at least 26 per cent, as well as by the 
resources and the credit of the country 
at large, and such a reserve would be, 
in my mind, ample. These national 
notes would have the same world-wide 
currency that the United States notes 
have.

When t speak this way I am speak­
ing only in the most general -vay. I 
do not wish at this moment to go 
further Into details, I rather hope to 
elicit information in this respect in 
the banking committee where we will 
have the opportunity of putting ques­
tion: to the bankers and others in­
terested.

have: issued $5 notes, but the banks 
have taken pains that only on very 
rare occasions are these $5 bills al­
lowed to get out. The banks absorb 
most of the state issue at present. 
The $1 and $2 bills are in circula­
tion because the banks cannot Issue 
such denominations; but all the rest 
of the Dominion notes are issued as 
a convenience to the banks, to avoid 
the cost of taking care of their own 
gold; thus imposing on the 
ernment of this country the cost of 
guarding it. We not only have to 
guard their gold, but we have to pay 
for the printing of the certificates 
which we Issue to them, and main­
tain the receiver-general's offices and 
store-houses to guard this gold. We

And Just

MONETARY COMMISSION NEEDED
TO PROBE BANKING CONDITIONS
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who control them, than for the public 
at large, and for the general business 
of the community. Wall street, the 
greatest evil in the United States,, is 
financed by this concentration of 
bank resources in New York, 
people there fear a money trust, an* 
the revelations now being made' 1»’
Washington before a special committee 
of *the house of representatives have
startled the entire country, and have even nave to pofice it.
drawn admissions from the plutocrats when I am on this point I desire to
themselves that the danger point has say that I wP“ld “li0la pre*Y ‘.’jA

h pH anil if they were not, we should be guardians of this
as they claim’ themselves to be, emtn- *?ldth^a" bag® ld fAVtn ^ontoèa!2.t“S SZJS" “U’ÏÏÇtl“nanAal ^a,a8Ap lt . ame into to whose integrity the public have

S: E a ‘it sssssrxrszr°rl l,frr™.rr- ‘“"'“«j1,!fore I say 1.fear a m Y , trust becomes the custpdian of the

T».;.!.- ■-".rras s^«smss.
p.r°'e. ot th^ reAat . thly country minister now if he mistrusts himself 
that have taken place In tb^ countiy, Qr a88l8tantB, and wln he tell us
particularly d rinfJ“L now that the gold stored with him
years; and still others were contem- .
piated and were only held off by pub- T am, ' therefore, altogether against 
lie criticism and not by a8ylaw or sect | thla act whlch wm minimize the issue 
on the part of the government. It has, of DomInlon noteB and which in- 
been so easy to consolidate banks In creaBes the nole lsaue ot the banks, 
the States, and especially so in N land which places the guardianship of 
York, and the power resultant there- I gold reserve in the han^p of the 
from lias been so* enormous that every I ban[t8i when the federal treasury 
temptation exists to, this country to shouid be the guardian to the end of 
follow that lend. What they do in the I tbe security of the public. In 
United States they will do in Canada 1 other words, the net effect of this 
unless parliament imposes a check. We act will be that instead of 115 mll- 
would be blind to our own interests it I non dollars of Dominion notes being in 
we did not take advantage Of the evils clrcUiatidn, and another 100 million 
that have been created in the United doIlarB of . bank notes, we wTll 
States. ,We now know what tpese have, ; roughly, 200 million dollars of 
evils are and we should not facili- I bank notes, and these alone, 
tate their Introduction into Canada; The Money Famine Not Dealt With, 
and we must always remember that I My /fourth objection is that we have 
the trust evils in the United I insufficient circulation for the needs 
States, whether it applies to the in- 0f the country. I meet men every 
dustries or to the great necessities of I day who are complaining of their in­
life are manipulated by the same I ability to extend their business—and 
men that manipulate the banking extension Js the keynote of Canada- 
trust. I because of the lack of money, and the
Canada Specially Open to Trust lack ef banking credit, and the divér- 

Aggression. sion bt money info other enterprises.
In Canada the conditions are such I some of them outside of . Can- 

as facilitate the growth of the same a da, ' that should be consecrat- 
gvils here. The great west of the Uni- Led to home interests and indus- 
tod States was settled before the 1 tries. Our great want today is 
trust epoch began; the Canadian West money, and the banks apparently seem 
is being settled in the face of a great to be in league that wc
railway trust, of trusts more or less [should only get such money
dominating agricultural implements, I as they have or have control of 
and many other manufactures; land which they use for their own pro- 
more or less of a beef trust; a great- I fit, rather than for the development of 
er or lesser trust in; buying grain in rthe country. Go where you will you 
the west; and what now looks like a I meet with this money famine; and it is 
bankers’ trust, or rfioffey trust, and the fact that in the development of 
by ' the aid of which all other trusts banking that various states have re­
ars strengthened. and maintained. All I peatedly had to interfere and Interfer- 
the trusts are bound to get together. I ed more or less successfully in a way 
It, therefore, looks as if the people of I increase the currency and available 
the Canadian West are to grow up in I monetary resources of their respective 
the presence of a system of trusts, I ÜOuntries. The states of Europe have 
and this must have almost discourag- |al^ bad ^ tahe lt up. Germany has 
ing effect unless we have a progrès- I tak,n it up_ France j^g taken it up. 
8iy® government, and d®al at ®l4Ç® I Russia and Japan have taken it up, 
with the ev-ls that exist or are in Italy bag taken it up and other coun­
process of being established1 in the tr|eg have token it up and they have
a,? w>ït trjiiv hav? found means, independent of the bank-
higher freight rates, higher telegraph tbe c”u"t'7't° ,n'
rates, higher express rates, and worst ® X l
of all. higher rates' of interest to *n thtlT, P C,j ntï \ A,nd
banks, which are enfranchised by fed- !,bare * a. lbhn8:vbeS <1i?*Hbana,,notea

legislation; and the key note of and money in banks called credit and 
be equal the great function of banks is dealing 

not only with actual money but credit. 
i | They sell credit and are possessed of

4Continued From Page 1. !
gov-sturdy resistance to any effort to rail­

road dt thr pari lam;.,. Mr, Duncan 
Roes presented his plan for a redemp­
tion fund for the protection of depo­
sitors, but received no encouragement 
from the finance minister.

Opens Important Debate, /
Mr. W. F. Maclean, whose speech to­

night began what promises to be one 
of the moat interesting and important 
debates of the session, spoke as fol­
lows:

In discussing this bill of 1913, to 
revise the revised Banking Act of 
1901 (really made over forty years 
ago), it is first necessary to set out 
some of the defects in the present 
banking and currency system ; and, 
for brevity’s sake, T intend to desig­
nate the existing law as the "oid 
law," and the proposal now befoic 
the bouse as the "new Ifw.”

Where Our System Is Deficient.
Among the defects of 'the old law 

and of the existing system a to the fol­
lowing:

(1) The insufficient protection of de­
positors.

(2) The facility with which banks 
are merged and amalgamations made.

(3) The partial surrender by govern­
ment to the banks of the function of 
emitting currency. The powers of the 
banka in this respect are increased in 
tbe new bill.

(4) The insufficiency of circulation 
for business purposes; and this is, I 
take it, the paramount evil of our 
banking system.

($) The sterilization of the postof- 
savings bank system and the 

bank , system.
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UH"; :A Startling One-sided Game.
When I totalize all the available re­

sources of the Canadian banks I find 
It sums up $1,462,000.000, to which the 
banks themselves have only contribut­
ed $114,000,000, or a good deal lees 
than 10 per cent, 
per cent., and the people 90 per cent, 
of all the available resources of the 
banks- The banks do not pay on an 
average more than about 1% per cent, 
on all this money, andk they lend it to 
the Canadian people at not less than 
6 per cenjt., and sometimes 8 per/cent., 
and return to their shareholders 10 
per cent, on shares, and in some cases 
a great deal more: and "they do not 
share one cent of all their profits with 
the public, which gave the 90 per cent., 
and who gave them their franchises as 
well.
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TARRYTQY J .U.—lCe*,
Press.)—■’Mias ; ?,nd Fini»
J. Shepard, 1 motored to­
night from By:.; r: ujd coun- i
try home, to 1 :ain their
license to wed * < i yndhurtt -,
The night Jo| n - n <ton was -
planned after tlto d waited »
in vain all day -for if town»*,
people to leave tne vi 0f the town 
clerk's office Curious
persons anxious t>> gèr" • r>se of the 
two remained until -U- marriage
bureau closed, ,# ,e dlsap- I tra ptay<
pointed. I thopi. an

Word of ti ■ i:ir;g t >da ww I thuglast: 
conveyed to M 'U..i ,-t(r. Shop- fl < In rep 
ard and by teh-; i arranged I Î in® Bul1
with Robert D'-V... ■•••-„. ty clerk. I Wend»
that he should •’ , Wsarv H- I Pre
cense papers to h-vlngton. I !®urf5L
Miss Gould an i Mr. sh-ma.ro; accom- I s'[
fianied by the I ; riG,: sell, pas- * ■ Henry J
tor of the In .’t.lR ibyterlan
Church, who will L-..,f0rr,, . be cere­
mony tomorrow ■■. ■ _a j'.useeil and 
Louis J. 6hepa> b: of Finlay J.
Shepard, arrived at; M. ;>..shwood’a . ”
home at 9 o’cl£>' * : !fht. Tile brlddl
couple answere : th- / stomi-ry ques­
tions, received m v -nd drove
away in the auto;
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government savings 
both of which were created5 in 
public interests by special acts, and 
whose usefulness is largely being de­
stroyed by active or secret Opposi­
tion of the chartered banks, and per­
haps by sllejit neglect of the gov­
ernment.

(6) The tendency of the present law 
to set apart the savings of the people 
in the bants for the purposes -of busi­
ness, rather than the use of any of it 
for byilding purposes, aa is prevalent 
in the United States. In that country 
the" savings of the people on de­
posit with the savings banks are de­
voted to Investment in mortgages on 
real estate and building improve­
ments.
Insufficient Protection of Depositors.

Having stated these evils, and as 
there Is nothing In this bill which 
deals in an effective way with them, 
let me discuss for a moment the first 
one, namely, the insufficient protec­
tion of depositors. XU the govern­
ment proposes to do ia to allow the 
shareholders to appoint an auditor, in 
addition to the present audit, which 
is made by the bank’s own officials.
This is' no improvement, because we 
know that, the management have the 
proxies of the shareholders in their 
own hands, and any additional audi­
tor will be an employe of the share­
holders, whose interests are often 
contrary to"the interests of the de­
positors. In other words, the deposit­
ors shouid elect the auditor, or, as I 
contend, the state, which represents 
the depositors and the whole public; 
and therefore my contention is that 
we must have a public inspection of 
a'l banks, rather than a mere share­
holders’ audit. The public will be era,
surprised to learn that the actual de- fcderal legislation should 
posits in the defunct Farmers Bank treatment In all parts of Canada, 
were used, and are being used today New Banks Discouraged.
as fast as they can be realized on. to Not on]y dbea tbj8 bm not prevent I this thing called credit and which they 
redeem the note Issue of that hank tian,( Mergers or make them imposai- Ideal in; and I claim that the state lt- 
autharizéd by the present hanking b,e but ft haB another evil: lt makes self is possessed of this same thing 
act! The paid-up capital had been mor(. difflCuit the formation of new called national «redit and it can be 
exhausted; there was not sufficient bank-5; and wbat we want in this used and Used effectively by means of 
money in the vaults of the bank ; country is more banking facilities, a generous issue of state notes against 
redeem the notes ; and at this moment more bankB and a scattered manage- a gold reserve and the resources of the

sr ?ny,id?ney b? •? re;t„zej__ment of banks rather than concentra- country, to the great advantage of the
liquidators, and it is the “^P®8*!^8 tion. It may or may not be a good country and without any great detrl- 

f money ia golng to the discharge he th; for the promotion of new banks ment to the banks, and certainly to the 
lit TXrest «à to go out and solicit subscription to great convenience of the people. There 

wm’ see that the depositors^8harts and the payment of Is no consideration in the new law of 
money in the banks today In Can- commission to those who dis-| the enormous growth of Canada and

ada. In case of bad management, at 
least, must first go to the protection 
of the notes put out by the bank! The 
state, and not banks, should issue 
all no(es of circulation, and they 
ought to stand on their own bot­
tom, as I will propose later on. )n 
the United States there Is no danger 
to depositors of a preference over 
them of the notes paid out by the 
bank!

The provision of a public inspec­
tion in the Interest of depositors 
and the publlc is to be found in the 
United States, and no one today can 
sa,, that public inspection,of the banks 
in the United States has been in­
jurious to anybody; it is a great 
benefit to the public. The most cred­
itable thing in the national banking 
system of the Unityd States is that 
the secretary of, the treasury can put 
national inspectors in national banks 
where he has reason to believe wrongs 
have been committed, and have them 
cleared up, and 4the 

'if necessary.
What is the use of fining or even 

imprisoning directors, who have made 
improper yeturns, long after the 
crime. What is wanted is protection 
before the crime. The new act 
says that the directors and managers 
may go to -Jail for making false re­
turns. We want a system of public 
inspection that will check the man­
agers at the beginning, and public in­
spection would have prevented the 
Farmers’ Bank from ever open­
ing its doors; and public in­
spection should begin at the inaug­
uration of the bank, and should be 
made regularly from that time on.
Under the present law the attention 
of the finance minister has bean 

„ called to evils that were said to exist, 
and which he was unable to prevent, 
and under the present act he will still 
be unable to prevent. And why should 
the government protect its own de­
posits ahead of the ordinary depositor, 
the public? Do they distrust their 
own law?
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It is true that in the United States 
they are afraid of a central bank or 
of a great national bank, and they 
have reasons more or less fqr their 
view, but I imagine it is because they, 
like us, are away behind, altho they 
call themselves modern—they are a 
long way behind Europe.
Public Control and Regulation the 

Thing.
Europe leads us in a great many re­

specte, especially in public ownership 
and public control. The state owns 
the railways in Europe. The stare 
owns the, postal » system, which takes 
charge of all communications. It owns 
the savings bank. The state carries on 
a great life insurance, business," and 
In many other respects the legisla­
tures there feel that the intervention 
of government in the great public ser­
vices of their people is more and more 
a necessity of the time. That is my 
belief as to Canada; I believe more
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1 #The little book described be­
low (which I grladly Send free, 
sealed by mall, to any young or 
elderly man anywhere) con­
tains In its 86 beautifully Il­
lustrated pages everything a 
man need know with regard ,te 
certain strictly personal sub­
sets, and as a guide thro 
its entire life, from the 
cate period of youth, when 
wholesome 
needed, on through early man­
hood to a ripe, vigorous, 
healthy old age. Over a mil­
lion of these books have been 
thus distributed by me all over 
the world. Therefore, please 
uie coupon below and get 
YOUR free copy by return 
mall. 6 AND EN CO., DISTRI­
BUTORS.

Do you know, my friend. 
Mere is a wonderful new 

apply a 
FORCE

i m j t.|| %
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» •(.act I the need of money for its development 
pi events any payment of commission.! and no suggestion of the employment 
and now there is no means of start- 10f the public credit of Canada by way 
ing a bank unless a number of wealthy of national, notes for the granting o» 
men can get together and with their rellef and Advancing progress. We take 
own resources and in face of the hos­
tility of existing banks organize a 
new one.

And another thinjg; 
banks in Canada t/day 
slant dread of the bigger fish in the 
pool swallowing the smaller ones at
a gulp. Any member of this house I Now let me come to my fifth objec- 
can find this out for himself by his I tion which I have described as the 
own local investigation, if he cares | sterilization of the laws we now have

creating postoffice savings banks and 
Government Savings Banks. All our

„ ----- j have what they call savings
jection of the system, nameljj," the I banic branches and they claim to en- 
preference given to the note ishue of ■ courage small deposits and which, to 
the banks over the note issue of the al] intents and purposes, can be with- 
Dominlon, and of tiie introduction of drawn Wjtbout notice, and which can 
new clauses in this bill, which must I ^ checiti#v! a e-a i n «< t Our pAotoffiA* eventually end in the further locking " h,
up, if not disappearance of, Dominion Sa'ln,K^ ,Bfnk has not bean Brewing as 
notes, one of the best currencies in the “ sh°“ d bavadolrne’ and “ * 
world, and current everywhere, like £act w® all know,that the banks 
United States greenbacks. Our bank | bave tried their best to dis- 
notes Are nof accepted in the States; I courage or discredit deposits in the 
our Dominion notes are; and our five-1 Postoifice Savings Bank. The Post­
dollar bills, which would be "like gold, office Savings Bank can be and as a 
pre carefully kept in cold storage by I matter of fact is taken to very small 
the active hostility of the Canadian | settlements and out of the way places 
banks. They’d sooner pay out Bank land has been of great convenience! 
of England notes than a Doftiinlon I but I do not see in this act, or other 
five-dollar bill. They do not wish to I act, any attempt on the part of the 
see the Canadian people become ac-1 minister of finance to improve the 
qualnted with such a fine and far-1 Postofflce or Government Savings 
circulating document of exchange. Banks. Some, of the latter have been 
I am an absolute believer in the closed and the deposits transfered to 
currency of this country being jin the the Postofflce Savings Banks; but 
shape of Dominion notes, and that what j Want to say is that the minis- 
the banks pay out nothing but specie I ter js not improving the Postoffice 
or Dominion notes, as may be re- Bank and keeping it abreast with sav- 
quired for circulation purposes. ines banks of the ordinary banks ForAt present, under the Dominion "*?ba”rs “ tne ® n 6an“8'
Notes Act. which was passed many must remember the
years ago, when the population .of r°undaboat Yay of riIoney out
Canada was much smaller than it is jot the 1 ostoffice Savings Bank ac- 
now, and when business was not one- | counts by means of first filling in a 
twentieth of what it is, we provided £orm and sending it to Ottawa and 
for an issue of $30,000,000 of Do- then a permit for withdrawal is re-
minion notes, secured by a twenty-five turned by a later mail. Why cannot  . ,
per cent, gold reserve. Any further a depositor cheque against a local post- ( 3.) The third item is the banks own 
issue of these notes beyond that I office account; at least a man should lS8ue- and this amounts to 115
thirty million was to be secured by I be allowed to haf'e his cheque marked millions, an amount rather iti excess 
gold, dollar for dollar; and at the I "good" and if the postmaster does not “£ the- paid-up capital, r or this, like 
present moment the total issue is in I happen to have the funds in hand the £br 1 , Prev,ous Item of resen-e, the

neighborhood of 115 million dol- Iholder can cash it elsewhere, and a banks do not pay one cent They have 
The 85 million excess of the, 301 cheque so certified by the local post- £be, Pf^’Hege^ of a note issue equal to 

million provided by the act is secured I master should be the best possible cir- tbeir e8P ta*- an(1 recently we gave
by gold deposits, and government oulating medium: or at least it ought tkem tbe Privilege of a 15 per cent,
notes have been issued against this; I to be an excellent • document of ex- exceBS- *n. certain instances, to their 
and these notes are practically gold change until such time as it can reach bank, ?1Tital:. an? v.^°Yu lf 1 uPdcr*
certificates and used mainly by the a bank or business, centre stand this act aright, they are to be
banks for clearing-house purposes I . . • . lv, . given an additional power of issue for
oniv. The 1 balance of these notes. . And J k further that there have which they have to put up gold costing 
which may be in public rise, are in I. eP. £ wben would have been them 3 per cent., as they now pay 5 

and $2 bills and they form a Very I n l|ie interest of this government to pei cent, on their emergency Issue, 
useful factor fir our curency. They hjiv<" mcreased the rate of interest on ft.) Their fourth item, and it Is their 
go everywhere: they are protected I Postert:ce Savings Bank deposits, but main source, is their fleposits, divided 
from counterfeit; and they are con-1ll11' banks hav e strenuously opposed I into two sections: public deposits of 
sidered by everyone better than gpld. (any such increase. I would ask the I the federal and provincial govern- 
"if the tines and twos are so good, why I minister of finance to compare our j ments, representing 36 millions, ani 
not fives and tens? It 1s true we I postotfree savings bank system with J deposit* of the people, representing

Thispose of such stock. A>ugh
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* If Yetno leaf out of the book of the most 
progressive 
This, is a banker’s bill not a publie 
measure. I will return to this topic 
later on in my remarks.
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and by which you may, with­
out effort, trouble or incon­
venience, treat your own self 
In the privacy of your home 
for debility and )o»t vitality, 
without using a c-tngle drug or 
medicine? This great FORCE, 
as a restorer of vitality and an
a means to overcome those MA> 2, i MILS AM£ THE WOjUÎ,ï>\> ; h ï'ODAT»
weaknesses which result from
indiscretion and unnatural practices, is today being used all cv * » 
and I give It a« my honest opinion, based upon a vast observa* î * 
man anywhere, who leads a decent, manly life, ancl who applies *.
In a scientific and rational, way, can. without employing a 
to a sta-te of perfect, rugged health and vigor, without a r 
ness.

know, these various debilitating weaknesses hand!'. 
condition of life, while on the other *iand, a perfect specimen o' 
manhood Is ever admired by both women and men alllfe, while 
tain!y only such a man who can attain the really great success .*
•ay to you, no matter what your else, whether you are small * - »/,' •
your occupation, no matter whether you are a college gradual - or •.< 
or In the factor^, no mat» ;:' whether you are young or elder . 
your vigor and your vitelLy, and If T can give you a good, tebur
same great power cr VITAL FORCE, then It le easy to belt* i 
restore your vigorous health, ran overcome the evil effect=of pa*r
will be exactly the a»;t,e in your influence over people, exactly "■ t« tAi 
bearing as other manly, strong-nerved, warm-blooded fellow* * y-

wtth e-n fdca of attaining all this for you, I recommend you '«» 1 , «imolo
little VITA! Igl-NQ APPLIANCE of my invention, which I air. in great'
numbers for use by men everywhere whb need new manly atreitf u. ’>> - VITAX.-
IZBR lr very light, weighing only several ounces, and can be a -. '^rh‘>yt anyoM 
suspecting that you are wearing It. Tjou buckle it on you? bed uL. to bed
and take lt off morning*. Thus, while you sleep, it sends It* wcitd*#f- > whisk
I call VITALITY or VITAL FORCE, into your blood, nerves a.v! <,rZ *\ ^
take*, pain and weakness out of the back from one applic+t) r s - , ,, .y so te
90 days' time Is sufBclent to restore a state of health, strec i . t.- a n*»
offering this VITAL!ZER here for sale, but want you to flr- >ook that
you may learn all about the whole wonderful subject, and y i * • ?antltle«
of testimonials from users everywhere telling of result* af . -eiv *2
utterly fall. ‘ ”

NOTE.—With «pedal attachment*, my V1TALTZER is need b* , „
men for rheumatism, kidney, liver, stomach, bladder disorder: a
111-heaHh. Pleaie write for book today, or, lf nearby, I sbpuUt ilk. \o o*
9 to • ; Sundays excepted.

.
i certain, treat, 

to your body.I
to do so.

Discouraging Dominion Notes.
And now I come to my third ob-1 banks ■ome
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(2.) I find that the second item is 

the reserves of the banks that have 
accrued from the profits of the banks, 
except In a few cases where it In­
cludes premiums paid on shares for 
additional capital ; just what this is I 
do not know, and I do not propose to 
take it into consideration- This -lec- 
ond item is. roughly, 106 millions, rind 
most of which represents profits tak­
en out of the public after good big 
dividends have been paid to the share­
holders on their shares.
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Remember, the little Illustrated bonk, which 1 e.nd fr. 9' le. - a» pefi

coupon below not only fully describee my VITALIZER. tellln* , „(t,r by
which you may ret one on special terms for use In your own ta.e 7, -« great
fund of private advice for men. some rood wholesome eauti >u- general
Information that might be of value to you to the end of you- jl>s . r, pious
.write or call. Entrance : * Temperance Street. ’
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! A Money Trust Coming.

Now, I come ' to my second ob­
jection to the present system, and it 

- !» th’s: Mr. Speaker, I fear a money 
trust and I wish to* repeat it, I fear 

trust, and I say it 
this house, I feàr a

Thi %11
: -

I ph>1 •11thei ■IeDR. A. B. SAXDKX CO., 140 Tenge Street, Toronto, Ont.
Dear Slre-cPIca-e forward tne --v-r-t.pnk aa advertiser fr.,.

'1 iars.money 
again to 
money trust. What is it t;iat threat- 

today the great republic alongside

a 'Appoint a Monetary Commission.
And having said all these things Ï 

now come to what is really my sub­
stantial proposal, and it is this: That 
in view of wffSt I 
probably of what 
in this house, it would be wrong, it 
would be a crime against the best 
interests of th!$ country, to pass this 
act as we now have it" before 
and to say that it shall be our finan­
cial policy for the next ten years. 
I object to any such idea, altogether. 
What 1 suggest is this, that it would 
become this house, and lt woujd be

SiH |
iti

' etil
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other than this fear of a money trust. 
The whole of the natural resources of 
that country, even the industries of 
tho country are gradually going into 
the hands of powerful trusts pontrolled 
by a few very wealthy men, aitd worst 
of ail. even almost the whole savings 
of ’the public In the banks are being 
gradually concentrated In New York. 
In the hands of almost- these same few 
people, and being used rather for the 
advantages of these trusts, and those

!have said, and 
others will say
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