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NO PRESENT EXTENSION OF FOREI N CREDITS 
there were deéllines in asbestba,-"lead,, lime, 
natural gas, salt and silver; in the quarter 
there were decreases in asbestos, clay pro-
ducts, lead, saver, ,and zinc... In both periods, 
the sharp fall in the 'production of asbes'tos 
was a result of the labour dispute.. 

POPULATION OF NEWFOUNDLAND:  Of a 'total 'popu-
lation of 242,946 in•Newfoundland, .10 years of 
age and over at the 1945 Census',  • 210;064 or -87 
per cent were reported as being able to read 
and write. Comparative 'figures  for 1935 show, 
that 221,384 persons were'10 year's of âge- or 
over, and of thesè, 174,337 or almoat.79 'per 
cent were reported as being: able . to read'and 
write. 

The increase in the 10-year peried in the 
number of persons who were able to rd and 
write was35,727, or more  than 20 per cent. 
Con:rersely, the number of ,Perstins 10 y'eaïs,. of 
age or over reported  as  _being' unableoete rea d .  
or write dropped from' 40458 to 29,072- during, 
the same period.. These fact's are, revealed  in a 
report released, by the Bureau of.Statistics, 
based on the results...of  the  Census of Newfound-, 
land, taken by• the Newfoundland CoN'remment• in 
1945. • 

Almost •89  per cent •of, the female:population 
were reported as being able -.to read and write 
in 1945 as compared.,withA4 per cent of • the 
male population.' In the .previous Census .  of 
1935, 82. per .cent of the female •population and 
76 per cent of the male population were re-
ported in this class: • 

INTERNATIONAL' PAYHENTS:  'The Bureau  of  «Sta .-  
tistics on jtme 1 releas'ed:a comprehensive 
report entitled "eihe'Canacilan Balance bfFi ter-
national Payments., 1926_ to 1948." The first 
'chapter of' this'voltime' ià'ae ,ioted:.to a dis-, 
cussion of the uses and nature 	aerica of, 

. -wh• 1 .- th 	 " payments statements, 	e r  second chapter 
deals with the charact'e.ristics of the Canadian 

balance o f. payments .,.,Chap tars three, four. and 
five-  discuss ,the course of Canadian..balance of 

r payments during.the interwar years, .the wartime 
period, • and,  the early . .post-war period. Chapter • 
six dea Is' with -  Canada • s inte ma tional invast.L 
ment position. 

The volume is divided.. into three sections.. 
Part one contains a description and analysis 
of trends in ..interriation'al , ..trariaaçtions- ,with 
statistics covering:the:period:from 1926_ •to 
1948. A:description Of the --sourées of- infôrma-
tion and statiaticalimeth64 appeare in -Part 
two -- bringing up to date .  the''detailed des': 
cription of methods developed in the period up 
to 1939 which were .described in, the, report, 
"The Canadian 'Balance  of  InternatLonal Pay-
ments, *Study of Methods ând'Resti.lts", pùb-
lished in 1939. Part' three containb deta iled 

 statistical tables.' 
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LANDINGS', OF SEA FISH: Catch and ,landed 
:ralue of- sea fish were lower in April than in 
the corresponding month last year, decreases 
being' shown on both _coasts, itc.cording to the 
Bureau of Statistics. Cm the Atlantic, cod, 
pollock, and sardines showed the main reduc-
tions,- 'while herring, -  clams and quahaugs were 
more plentiful; There 'were declines on the 

' Pa-tint - in 'thé. landings of cod ànd salmon, but 
an increase in herring. 

Tôtal landings' in the month amounted to 
32,733,000 pounds with à value'of $2,071,000 
coinpared with 35,926,060 pounds valued at 
$2`,385,000 a ye'ar4  ago. .' ' 

LIST OF `HOSPITALS:'  A list of hospitals 
'operating in Canada has heen published . hy the 
Bureau of Statistics. «The - various types of . 
hospitals' -, public, private, and nursing 
homes, ho.spitals and homes, for incurables', 
tuberculosis sanatoria  and  tuberculosis units 

.in other hospitals, mental institutions, and 
federat<Govemment hospitals -- are ehown. by 
provinces and are listed -  alphabetically -accord- ' 
in g to- location. Figures on the bed capacity 
of each are also giv'en. • 

. 	• 	 - 
WORLD WHEAT 'CROP:  The  outlook for the world's 
19-49 wheat crop has shown some .improvement 
over-the paat nionth,' àtates thé Bureau of 
'§tatistics in its monthly' rev.  iew of the •wheat 
,aituation: • ' 
. ''•The - May 10 crOp'rePert of the United States 
Department of Agriculture  placed. the current 
winter wheat crop at 1,021.million bushels 
and indicated that..with average yields on the . 
prospecte  spring wheat'acreage.,, a total wheat 
crop of 1,312 . million bushels. could be har-
vestel; À •crop• of this. order wou,l,c1 approach 

..the , 1947 record of 1,367 million and woùld 
,exce,ed.hy a :wide.margin the 1937-46 average of 
941million bushels. . • 

In  Canada; fanners; on the basis of..their 
•intentions • a t fetpri. 1 30,• indicated: they would 
'seed 33, 000 , 000 more - acres to spring wheat this 
year- than'last,.'making a total of  just under 
27, -000,000' aCres seeded' to ..  wheat for harvest 
in 1949.1During . the laetter .  part o f. May timely 
ra ina- fell -Ove'r large sections 'of • the Prairie 
Pr6inCea- - where drought • had been imminén t. 

'Material' ifriprovement in crop' conditions resul t-
ed bUt . 'Moisture .reaé'rv'es are 'stïl I far .  beioW 
rioriialinmany .  parts  of/the West.' Frequent and 
amele rainfall .will•he required  uring ,the 
growing season to nature a aatisfaCtory çrop. 
Slight damage from frost has occurred on the 
Prairies and..strong measures-are being taken 
in .many areas • to _combat serious  infestations 
of . grapshoppers. 

A, recent: report from the Argentine indicates 
that planting of wheat is now under, way with . . 
soil -  conditions mostly sa tisfac tory. • • - 

• . 	 • s  " 	■_•• 
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S LE'T.•TER Fo /lowing  is teit, t of, 
thé rep lY  of Ihé" Minis t er • of i:Tra dè arid Cote 
merpe, Mr. Howe, tO W.D.',Jewett; 'President:-  
Cane'clian"Ekpd'riers'" Àsb el it ion; --'c -'6nce'rninê' 
thee-  bzif sube't -the on-  Lind ér - 
da (et?) fl 	 ' 	• 	r' 

; 

at„. • 	:7•-• 	 ;4949 

"Dear:.MryojewetÈ:- 	 : 	J 	X ,  

• _,'j 	r" 	 r; 	• • 

s  haVe re ad<' th.ucarelthé brief ion' Canades ..:: 
export trade that•-you- aubmitted `under date ,o,f-
Apr,ii, 25i ar.Isl J whiC).1:Was 
re,turri, ,from atrade.mission .to  -,the

•  Kin gdom. 	, 	; 	 , 	 •••■ 	t 
àin well  aware of thei . tigh.tening_up, of 

eiPpit markéts - 'a-gra_ result of unbalanLae of 
exporta and imp.,-6rta'_from . .dollar areas,, _and , 
wheri  I wasin Enilaricf.. I . gayé_ thiS probleM  the 

 pricirity that ï't'obv.i.ous-l'y :deserves:-  Wé  in  

'omin'érkddiiiina' Nos.' 	and., 8, -  all in r  

con-vertiIie eUrreikiee, -. 	- iS, 
th e 'ex ten si ..PW‘o fjèled.irt ; 1 iho uœ 	6n-   
in te'rWatzhea' rin:g 1asis arid- Wi thou«  t' any,.;clefini;té" 

'tuFi 	Fie c oiniden cisatT oh . Nb 8 'deals 
cred'i?tà'"•eXtenilecr th -rciue"-th'e 

"There ,are:-two. 	 téé thereXten-: 
s on  ~  fufo'rei:gn:.credi-tà: =kirïe;th'e .i 	o f 
the lender qto -  finance -the loan; arid , the other 7. 
the  •wi 1 rin gn ass.  o bo,reo we r;-/ tb •incurr 
obligation à. 17•11i m ea sur e  of  a- - .c-oun try 
i.ty to ex ten d-;c'redit 	•,,the curreiit surplus'  
i:ts overall balance' of_payments," ; hich. mearts.„ 

thé; surplus 
 

oJs exports.9 vex, i 
imports. Any,e,xt,énsion 	crëili.ts. beyond. this,:  
point: could, onËy,,berunder.taken..if ,the country
conceired,wasin.,,èhPOsition of ,b,e.ing 
alrow -its.' foreign.. ,,èxCharige_ reserves' to - Se',run 
down. Cani'da's reser've-  posi t ion,  " which has I 
improved substantially from, the 1poi :t1 at-3 ' 
i‘t reaché-Cr "at"! "'the nd cf,1947 is still nô t 
su ch.  'the t fan'ye". âuh t an'ti 	 bn a  tan lit 
con tern' p 1 a ted throii 	the'âten'sion àf `fdreigri' 
credits. It is still too early to forecast 

.; 	 . 

rnr; 	'T •11 1.3 	g„;•,. 	•*)< 	 9_ 
1 with aCcuracy the•surplus:•oh , ,our balanca-Of: 
payments this ...year,,,since, ,sso_ much:::•depends.on, 
the. ;size br, -our,,cropsn.,1 At presen,t,..howeveri, 
de, -e,4«.ribt appealïthat„ there is....justification l  
for any substantial extension,of  the  credits 
grants  and  other forms.`t-A t'assiSit"SnCe- that  

';.ha;e.,, jalready.  Siéri- àïrriged. 	- 	• 
"Inv 1"6 •faràag'-"th-é Pciteltiaj: : `1:1rr. o-w`er'S`'arî . 

rl 'nefth-e`More -2 . • 
, impottarii 	ere. cori-sfird&rdb I edoub .t- as' to' 
•whé'the'r .  • th'é 	éri t 	Cirri é'd wOuld'b 
Iwill ing to further ifi-tô eléht 'to'éanédà.  td-
pu rc h as e: o d e iferè, - .ùh Ire s à ! àù eh,  '•go6da We re s' 
!regarded by them as essential, and could ridt -
be): -o-brained' on ..mcire',favoùrabl,e -i-te.rmscelS'e.7  

:where; F; 	' 	! t'. 	 - - 	r 

' -J. "In recommendation 	 the - à tarem en 
is ,made , that ,ginasiiéniChartereck 'banks:- claim 

; 
 

they  are ,dis coura ged, by, the -Canadian 0) vernmen t s 
, from financing . expo rts- whi;:ch_nbéds:extended-. 

Iterr,nS, of credi t . Jjdonot,  know ,  oli•any :basis 
for,sucha,,statement,: ii No.  a•génty Of,. the Cana-:, 
'dian.. .C'iivernment, so, far, as- 	 am..-aWarely 
«discouragid, or would diacourage:strh action by 

_ the_Canadian chartered banka. ,  Permission • from 
the .Foreign  Exçhang ,ConzpoI. Bo.ari3; i ts 6f, : 
course;, neceasafY.', 	 hema  ,ftde  cases  
such péïini•SSicîn is readiry graited 

 •r  • ‘, 
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Canada i should ,appree iate-  the  need foiéstric-_. 
 tioris.  ar iàing"où r  of the dollar'  situation,  

since we i.n . `..hi-'s-'Co. !.intry-"haVe-.i.he Sarnè dol h. r• 
problems as every other country in the werld, 
except the United.States, and possibly s one.or 
two.oeer,:,'"Siria I Fir' countriés- -,.c6rrec-• 
tion'-'of  the  sitlùtiron  lies in  bringing'-abOut' az'; 
bettér----ba-l'ancebètitéen .friporta - aria expôrtà.' 
This . Govërnaient..;willi'-côntinue .. -it.S'•be-sts'efforts'z 
in ,th-at direction:- ç• .; tft7 

, 	• 	. 	1 4- 	 • • 	• 	• • 	_ 	• , 	• 
NÏNE RÈCOMENDAT IONS , - 

"In your 'brief you Make nine recommenda. 
buteasin y seyeralszinstances,-tyri or more 

of.the recommendations inyolve..;-the same, general„ ... 
principle,'«I; will deal  with  the niattata raisea, 
by` the subject inyo.1:Yed; 

credits. Ne75 jsùîgeàt's  the  1-161-d-ing - ôf non2 L  

, 	"In`thfs'conneCtion,..'È'woirld-:point 	that 

to assist in the financirig of undertakings 

zr1 -.9rPh.er ,..of:impo;f.tanti transdctfons" • 

'Act -has laps-ed;dtha'pôrtrëlliks•-:Insuranc'é 
While Part - II £oe'rhés-EicpCirt 'Credits InsuranEe 

that require  short-meditim-term credit. 	, 

Corporatiory.,,wasstabliedieelc , byi'Part `''I-9 on à 7 : 

Continuing basis. The airporation is -pieliared 

hav,e4 been -arranged,. throu,gh2 the 4C.o rpo'ration."-s 
vo 	the extension of credittoa foreii 	facilities: 	 i•-.• 
couritrv. 	 4‘stiaieeta direct.' 	-"Rècomm-  endilons.  Nos. 1 1, 2,1and ,-are 

I,. a ted„ •„the. in t en,t,,Of ,v,,h -i,c1.1.• appears to .bebes t, 
i 1 1tiatraed; 	„recent,.tRip ,..,too thez;t1ni.ted 
kin gdoe." .You may 'have  not'ell my address. 

. 6inner: a,t,-.the,Mansion• House tin •Londonon-the t/ 	 • 	1,17 	. 
oceasion' of the opening of the Briti sh  Indus-
" 	 r. 	 '« • tries Fair..1 wâa_grati le_d to see-,t e u - 	 . • 

coverage that was giv en, to ,.my vrema' rk .s.in the _•.. • - 	• Bri 	 sr 
"In 'iecoimilenda tion No 6, , i t,,is sugges_ted- 

that *- -i}ie vlurne of Cana an ,trade is adversely,  • . 
4 	"1. 	 , 

a'ffected by the reqùlr-eeriethar'gôo-tlee-ickorieil-
,./ to the Chi ted States doll.ararea must be paid 

for in U.S. dollars or some other. çurrency 
convèrtjble In to  United States  .'tec; 1 a rs 	e 
recomrii -en dà:t iOn 's7e-ft, r- chdirgl in  theregula- 

. 

 
tion_, td perini th', e :a.deep 	Cadadi an 
dh 1 lars 	 'buyers iniiny.iiarkët .  I' find- it 

 ficult12 to 	how ,  the...proposed "- Charige.wotild-' 
resul.t _irt;›, any ,:realy benefit: '.to --.Canadian? eitpo-rts,' - 
al thou•gh: 	 undoutitedly ha v'e --z-radve'rse --3De! 
effects,.  At •-2p-reserit,,:noh•-,r`ésidents'whee hold: • 

, Cistnadian dollars  which are not good payment, 
for 'Canadian exports sell these dollars among 
themselves at a price ,which represents a dis- 


