there were decanes in asbestos. lead,. ll.me,
natural gas, salt and silver; in the quarter
there were decreases..in. asbestos, clay pro-
ducts, lead, silver, and zinc. In.both periods,.
the sharp fall in the. ‘production of asbestos,
was a result: of the labour dlspute SRR

1.

POPULATION OF NEWFOUNDLAND: Of a 'total popu-i

lation of 242,946 in Newfoundland, :10 years of .

age and over at the 1945 Census, 210,064 or 87

per cent were reported as being able to read
and write. Comparative figures ‘for 1935 show.
that '221, 384 persons were'10 years of age or:

_over, and of these, 174,337 or almost’79 per

cent were reported as be1ng able to read and

write.
The increase in the 10 -year permd in the

number of persons who were. able to read and

write was 35,727, or more than 20 per cent.

(bnversely, the number of persons .10 years, of . |
age or over reported as" beJ.ng unable”to read,
or write dropped from 40,458 to 29,072 during.

the same period.: These facts are revealed in a
report released by the Bureau. of Statistics,

based on the results.of the Census of Newfound—;
taken by. the. Newfoundland Govemment in-

land,

1945. .
Almost: 89 per. cent: of the female populat10n
were .reported as being able “to read and write

in 1945 as .compared. with+84 per cent of- the °

male populatlon. In thé previous. Census of
1935, 82-per.cent of the female population and

76 per cent of ‘the male populatron were re-

ported in . this: class. i
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‘INTERNATIONAL PAYHENTS:
tistics on June 1 released a comprehensive

report entitled "The’ Canadian Balance of Inter-
national Payments, 1926 to 1948." The first
chapter of this" volume is devoted to a dis-

cussion of the uses and nature of balance of,';
payments statements, . “while~ the second .chapter

deals with the characterxstlcs of the Canadian

balance of. payments., Chapters ‘three,. four and .
five discuss. the course. of Canadian. balance of .
payments- durl.ng the interwar years, the wartime
period,. -and the early. post-war period: Chapter .
six deals with Canada‘'s:intemational invest:

+

‘ment position. :
The volume is divided.into three sections.
Part one contains a description and analysis

of trends in "intermational: transaCtl.onwal.th"

statistics covering-the perlod from 1926 “to
1948. A’description- of the “sources of ihforma-

tion and statistical “methods- appears. in-part

two -- bringing up to date.the''detailed"des>
cription of methods developed in. the period.up

to 1939 which were described in the report,

"The Canadian Balance’ of. Intematlonal Pay-
ments, A’ Study of Methods and’ Results"‘

statJ.sthal tableS

'"The Bureau of Sta-

plb- .
lished in 1939. Part: three contaLns detaLled

_LI“Si"OF ;no"si’"zuz.'s ‘

(C.HW.B. June 10, 1049)

LANDINGS OF SEA FISH Catch and landed
" value.of sea’fish were. lower in April than.in
the correspondlng month last year, decreases

" being shown on-both. coasts, according to the
Bureau of Statistics. On the Atlantic,
‘pollock, and.sardines showed the main reduc-

cod,

tions, :while herring, clams and quahaugs were
more plentiful; There were declines on the

Pacific in ‘thé-landings of cod and- salmon, but

- an-increase in herr1ng

Total landings inthe month amounted to
32,733,000 pounds with a valueof $2,071,000

compared with 35, 926 000 pounds - valued at‘

$2 385 000 a yeax‘ ago.

.‘ "v 2t . LI

A list of hospitals

hospitals- -

operating in Canada has’ been publ:.shed by the
Bureau of Statistics. ‘The various types of
public, private and nursing
homes, hospltals and homes. for. incurables,
wberculosis sanatoria and tuberculosis units
.inother hospitals, mental institutions, and
ffederal ‘Government hospitals -- are:shown by

‘ ‘provx.nces and are- listed alphabetlcally ‘accord-

ing to-location. Figures on the bed capacity
‘of each are also g1ven.

P

WORLD WHEAT CROP: 'Ihe outlook for the world’s
1949 wheat crop has shown some ' improvement
over the past mon th,
Statistics in 1ts monthly rev1ew of the wheat

:s1tuatl.on.
“The-May 10 crop ‘report of the United States
Department of Agriculture placed: the current

winter wheat crop at 1,021 million bushels
and indicated that.with average-yields on the

prospective spring: vheat: ‘acreage, . a total wheat
crop of 1,312'million bushels.could be har-
vested. A crop of this order would approach
.the 1947 record of 1,367 million and wolld
exceed by a.wide margin the 1937 % average of
943 million: bushels.

‘In Canada, farmers; on the basis of thel.r
intentions-at-April 30, indicated: they would
seed 13,000, 000 more ‘acres to spring wheat this
yedr- than” last, ‘making a total of just under
27,000,000 acres seeded'to wheat for harvest
in 1949. During the‘lagter part of May timely
‘rains fell ‘over large sections of- the Prairie
Provinces” where drought: had been imminent.

'Materlal unprovement in crop conditions result-

ed but” m01sture reserves are ‘still far below

‘norial 'in ‘many parts of the west.’ Frequent and

ample rainfall will .be required during the
growing season to mature a satisfactory crop.
Slight damage from frost has occurred on the
Prairies and.strong measures-are being taken
in many areas to.combat serious infestations
of grasshoppers.

A recent report from the Argentine indicates

that planting of wheat is now under.way wrth.

soil conditions mostly satisfactory.

1
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"states the Bureau of |
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'mterest-bearmg PBasis’ and without dny:definite '
. matuFi ty“JRecommenda"tron No+ 8 ‘dealks-wi'tho

e im e emad o
v et e 2

NO PRESENT EXTENSION OF FOREIGN CREDITS , ;

‘4.‘..’:,. I I oh it ,-"" 2
of

l!R HOWE"S LETTE& Followrng :LS text,v
the reply of 'the: MLanter of" Trade and Cori~ ;

merce. Mr Howe, to Ww.n.- Jev’/ett Pres1dent
Canadlan Exporters Assoclatron, concerm.ng
the" brief sul:uutted by the< Association) under
dateld £ April 25341 : S fj R
s .;ul_, EASEENR S
oL T -‘z.' Ll ‘*‘,’ 19 1949
o inl 2 a8t uge. o o L, SN T
"Dear;Mr"-*;;]ewett'--- R I Y
SRT STNRE S bt 95 TS NNCI I AR s SIS b SU L SRRV L \".

I -have: read<w1thJcare¢the brief jon’ Canadats’
export trade.that-you submltted under date of -
April 25; and‘,whxch wag awaiting me-on.my
return. from a.,trade..mlssmn .to ;the UnJ.ted
ngdom,,.,, ot i R

" am well aware of the‘, t:rghtenlng up ‘of
export: ‘markets as.a_result of unxbalance of
exports and impdrts” from dollar areas, 'and
when I was”in E'lgland I gave’ “this problem the

L RN

priority “that xt obvrously deserves. We in |

Canada should appreCI.ate the need fot" ~restr1c- .
tions ar1s1ng ‘ol t of ‘the ‘dollar sJ.tuatlon,,
since we in ’thls-'c0untry"have' the same dollar:
problems as every other country in the world,

except the United States, and possibly one’ or_
two ‘otier, "smaller countri
tion-of: the sitigtion Iies’ in brmgmg ‘about’ a’
better-balancet between -meorts 4nd exports.®

Thi's Govérnmen t;: wl.l‘lI‘cont:Lnue iest best_~’effort8*

in .that dlrectlon Seat e

R .'_,'

. o

7 1 .
NINE RECOMMENDATIONS

EN.’ woPvisa A K .
"In your brief you make nine recommenda_—,n
tions,; butyas, inyseveral,iinstances, two or more
of the rech;nnmdatlons 1nvolve,-the same.. general
p‘rinc}ple, I w:.ll deal w:.th the matters raJ.se
by the subJect ‘irtvolve
" 14
Recommendatlonﬁs Nos. £
volv,e the' exterision of credit tok)a forelgm
country.- Recommendatlon No.t 4" suggests dLrect
credits.. “",_‘5 suggests the holdlng of non<*
convert1ble currencles, th.ch is, in- effect,
kN e bty
theextension’ of-¢redi’t; although on a o~

1
LA AP

a3t

Aem g

credi'ts ‘éxtended: through‘ ‘th'e “cha¥téeted banks:

“"THerevare-two prerequisites.ts the’éxten-’
sion ¢ fvforeight credits: ’oneF’jthe“JabJ.!lLty oft]
the lenderito” finamce “the loan, "and'the other~
the willingness ofisthe bo’rroweruto incufs|

obligations.. lhe;measure of’a country's: .abi-ls:).
ity to extendscredit-is-the-curreft surp lus on o

its -ovérall balance'of payments,: which: means,,.
generally, the; surplus of  its exports-over. its.
imports. Any.extension: of. crédits, beyond this,
point could onfy,,be,undertakm if the country;
concemednwas\7 insthe: position of bemg able:to
allow its. forergn .exchange ‘reserves to be Jrun
down. Canada’s reserve pOSl_thl’l whlch has
imp roved substantxally from, the Tow: point that
it rfeached’ at “the’ end of, 1947 s still not
such” that * any, substantJ.al reductlon éan be
contemplated: through thé"ektension o f foreign |

. ,-"[he :real . 'correcs i

[} (RN

he e

]

i

>

< recomiendation i sfor- ar change 1n ‘the- regula-‘ -
..txon./ té permit’the: acceptance o fCanadian. 7"

il ‘Y | Laare ¥
coverage th

(C.W.B. Jume 10, 1949)
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lwlth accuracy_ the; surplus ,0n cour balanceﬁof
payments this .year, -since,s0 much :depends-on. :
! the isize. of our,,crops.lAt present, however;, it: '
,does not appearr at,. there . s Justlfl’catron'
for any substantlal & ens10n iof the crests, )
.grants, and. other forms of aSSrstance that
._have alr_eady Been arranged. bl :

1 "In' far’38“th potentlal borrowters \are
}concemed there i's7 in’"a number of the more '
.impoktant ‘cases™ cons1’de’rabl “doublt as''to”
Jwhether- the*Governments cénéémed’ would” bé
tw.l.lllnga tol7gov futthier! ifito débt toCandds to-
;purchasengoods heére, “untess! such 'gosds Were
‘regarded by them as-essential, and could wot'
be;.obtarned on'more" favourabl:e- termsielde-
;where: = el “ "1
PN, recommendation No.'<8, ‘the:statement '
is made-that Canadlanx.chartered ‘banks-claim:
;they.are discouraged byathe- Canadian. Govemments -
from- ‘financing . exports- which_rieedfextended's -
iterms of..credit.; I do, not know-ofirany ;basis -
Jor, such a:;gtatement.; No agency" of the Cana-r 4
dJ.an Government ,,,,,
dlscouraged or would drscourage su.:h ac tion by
_ the.Canadian charteréd banks.: Permission- from
the -Foreign. Exchar}lxg“e\ Contro‘l Board.i

ERRENE TS LN SN “wo"l SRR
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course, necessary, : i

such permrssmn is readlly granted T T
Tr RS 300 noLTe

' T CONTINU!ING BASI\SJ’ }» il A

""" this*connection, I“would‘pomt olit” that N
whlle Part’ ]Iiof thé F_xport Crédits Insurance B
Actihas lapsed’*“the"Ecport-‘Crests Insurance 3
Corporations was-festablvl'shed(lby’Part "Ion a -‘:.
conthumg basis, The Corporation’ is-prfepared =
to assist in the financing of undertakings
‘that require short-to-medium-term credit.
Indeed, .a number, of:impo'ftant transdctions’

" have: beén arranged.. tbroughnthe Corporatlonu, '*.."“
fac:.ll.t].es. [ Sespyn o

"Recommenda tions Nos.+ 1, 2qand. 3 care. Te=rr)
lated," the intent, of.wh1d1~ appears .to .berbest, .
Lllustrated by my fecent trip .tonthes Un‘rted
ngdOm. You may. have noted my address at.-the. -, -

"‘.l“’.‘. - £~ c,.,, LR

, d1nner ate the Mans10n ngse idn: London son: the

P

occasmn of the openx.ng rof the. Brrtlsh ‘Indus- ..
tr1es Fa1r ,Iowas grat1f1ed to ‘see the fullr O
., that was’ glven to my remarks An. the_ .
Brltlsh"’ 5 e _‘ s e
: <recommendatron N, .464:!,1t,.1s°suggested o
rhat the voldme Gf Canadl. trade is adversely, '
affected by the requirementd “ehatr goods; expor'ted
to the United States dollar area must-be paid
for in U.S. dollars or some other currency,

convertible inte United States dollars. The ©

-~ dollarsifiom. duyers: inGany Market. T find- 1t~‘
- difficult:to.dsee how: the: proposed charige would~

%, resultins, any :realsbenefit"'to”Canadian?egports,

al though..it,. wou I'd undoubtedly haveadverse s
;effects. -At-present,. noh-residents who hold:
‘Canadian .dollars which are-not ‘'good payment - "l‘
“for Canadian exports sell these dollars among

c«redrts. It is still too. early to forecast

5_

)

" themselves at a’ price which represents a dis-



