
M
on

e
ta

ry
  

Is
su

e
s  

7. We also concentrated on the need for new efforts in 
the areas of world trade, monetary matters and raw materials, 
including energy. 

8. As domestic recovery and economic expansion proceed, 
we must seek to restore growth in the volume of world trade. 
Growth and price stability will be fostered by maintenance of 
an open trading system. In a period where pressureà are 
developing for a return to protectionism, it is essential for 
the main trading nations to confirm their commitment to the 

a 	principles of the OECD (Organization for Economic Cooperation 
and Development) pledge and to avoid resorting to measures by 
which they could try to solve their problems at the expense 
of others, with damaging cnnsequences in the economic, social 
and political fields. There is a responsibility on 11 
countries, especially those with strong balance of payments 
positions and on those with  curent  deficits to pursue poli-
cies which will permit the  expansion of world trade to their 
mutual advantage. 

9. We believe that the multilateral trade negotiations 
should be accelerated. In accordance with the principes 

 agreed to in the Tokyo Declaration, they should aim at 
achieving substantial tariff cuts, even eliminating tariffs 
in some areas, and at significantly expanding agricultural 
trade  ana  at reducing non-tariff measures. .They should seek 
to achieve the maximum possible level of trade liberalization 
therefrom. We propose as our goal Completion of the negotia-. 

4 	 tiens  in 1977. 

e e o 	 10.- we look to an orderly and fruitful increase in ou:  
c 	economic relations with Socialist countries as an important 

Ul 	 element in progress in detente, and in world economic growth. 
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11." We will also intensify our efforts to achieve a . 
prompt conclusion oi thc negotiations concerning export crodiLs. 

12. With regard to monetary problems, we affirm our in-
tention to work for greater stability. This involves efforts 
to restore greater stability in underlying economic and fin-
ancial conditions in the world economy. At the same time, our 
monetary authorities will act to counter disorderly market 
conditions, or erratic fluctuations, in exchange rates. We 
welcome the rapprochement, reached at the request of many 
other countries, between the views of the U.S. and France on 
the need for stability that the reform of the international 
monetarysystem must promote. This rapprcchement will facili-
tate agreement through the IMF (International Monetary Fund) 
at the next session of the interim committee in Jamaica on 
the outstanding issues of international monetary reform. 
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