
the property, etc., make sales subjeût to approv
gagees, and te render themi accounths. Pendini
closure proceedings the plaintiff joined with the.
ini naking a ]ease of a portion of the lot to ene I1
plaintiff was not assessed for the property, ami
were not charged against hini by naine in the col]

The appeal1 was heard bv FAL-CONBRIDGE, C.
J., B~xRITrN, J.

S. B. Woods, for defendaut.
,T J. Warren, for plaintiff.

STREET, J.-Iu iny opinlionf, it is clear froiii
sions of thîs agreemuent that the. plaintiff's rig
clisser were not to talc. effect in praesenti, uer un
closure sheuld be coinpleted, aud were to b.- depe
the happening of that eveut. Until ths.t tinie
was to psy no part of the. purchase mouey, and i
age the preperty as the xnertgsgees' servant duri:
béhaviour enly. No ether construction eau b. 1
the. agreement consistenitly with the obvious intei
parties that the niortgagees ýshould proceed te. foi
niortgg, preparatry te carrying their agre<

effct frif the. agreement had provided for an
acustion by thie uow plaintiff Lloyd of the:

=ihs they ceuld net have proeceuted the fore(
ceedings ini their own name. lt is enly upeýn tI
tien, which 1 thsink is the. proper one, upon the. t
agreemnut, that the. mortgagees were te romain
tiie mertgage irntil the cempletion of the. force
were then teý eonve.y to the. plaintiff. that the
for foreclosure eau be treate as regular: Scott
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