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Canadian Good Roads Congres

A Well-Built Canadian Road.

xuniei'Pal Progresls.-(oontinued).
however, will always be farm lande and 1 thlnk you canfeel sure that no hospital district will be allowed to beso smail that it wIll be weak. As you are aware, the Lieu -tenant-Governor ln Councif' fixes the area and municipalboundarles need flot be observed; but it may be taken forgranted that no contributing city, town or village, willbe dlvided for hospital purposes. The security on whlch S. L. SQUIRE,hospItal district debentures will be based can be relied uponas substantlal-a fact which the'lnvestlng public will soon Presient, Canadi«n Good Roads Association.learn. Right bers I should like to, say'somne Word thatwould encourage ail rmuniolpalitles, school districts, ruraltelephone companles and hospital districts, to sell locallyail debentures whlch they may Issue. Up until a Year ortwo ago the nature of a bond or debenture was not riogenerally understood as now. The Vlctory Bond cam-paIgns were.indeed Instrumental in acqualntîng the pub-licas to the advantages of the peopls's lnvesting ln theirown securlties. la lnany. parts of Saskatchewan th-ers arethose who mlght, to their adrantage, as well as to that,of the cominunlty, lnvest funda in municipal offeringsissued riglit ln their midat.
Among other duties the Local Govsrnment Board asoadministers The Sale of Shares Act. Before any companycani offer for sale its shares, stocks or bonds ln Saskatch-ewan, it must f irst secure authorlty for such action fromnthe Board whlch mnakes a close investigation into thestrength and standing of the ceonpany. In cases where itla found that the ahares wlU not probably yleld a reasoni-able return to their purchasers, ax>proval of the attemptedsale of such shares Is withheld. You caa 'readily under-stand what becomnes of somne wlld cat schernes and thefate which awaits the plausible agent who wants to selito an unsuspectlng public shares in somne goïd mine ln faroff Tinibuctoo, or even ln a nearer portion of the globe,when the chance of anyene but the ýpromoter makingmloney la rernote. The, average person, when approachedby a saleanian, bas neither Urne nor opportunity to ex-amine fully the financlal status ef the company concerned,1 learn fromn a Toronto publication that the old provinceof Ontario la about te pass an Act similar to Saskatch-ewan's Sale of Shares Act. Laws lil<e these are somne-Urnes terrned "'blue sky" legisiatica. Just thls week 1 cameELoross a good detlxiiln o! this unusual term which 1 wil

rtuote:
"'AIioft universally the terrn 'blue sky', iaw is used tolescribe a specil Act fl'ared and oerated te pretect In-~;estors. The tarin cornes frern the teadency of so mny W. A.McLEAN,)romoters te Issue alleged valuable securitles la connes-jon with new corporations which are so deflaient lni real Deputy Minist..' of llighivays, Otaeoù>-A Pastaat a to lead to thu phrase that the. company bas z'eth~ President, Canadia Good Roai4s Assocjati*nng te sell except the blue sky. The caption "~Blue Sky,,,hilA mtma.f$,.dIt .. *._ --- - -
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