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Debentures.
Municipal, Government and Railway Bonds bought

and sold.
Can always supply bonds suitable for deposit with

Dominion Government

STOCKS.
New York, Montreal, and Toronto Stock purchased

or Cash or on margin and carried at the lowest rates os
Interest.

H. O'HARA, & CO.
Members Toronto Stock Exchange,

TELEPHONE 915 24 Toronto Street

THOMSON, HENDERSON & BELL,
BABRISTERS,

E. THOMsON, Q C
DAVID HENDERSON
GEORGE BELL,

OHN B. HOLDEN,

SOLIOITORS, &c.

Offices
Board of Trade Buildings

TORONTO.

6. g. S. LINDSEY
BARRISTER, SOLICITOR
and NOTARY

PACIFIC BUILDINGS,
23 Scott Street, TORONTO

GIBBONS, MULKERN & HARPER,
Barristers, Sollcitors, &c.

Office-Corner Richmond and Carling Streets,
LONDON, ONT.

GEO. c. GIBBONS, Q.C. P. MIILKERN.
FRED. F. HARPER.

FRANCIS H. CHRYSLER, Q.C.,
SOLICITOR AND

PARLIAMENTARY AGENT

Ottawa, - - Canada.
Will attend to Private Bill Legislation and Letters

Patent for Incorporation of Companies, also to cases
respecting Patents, Trade Marks and Industrial De-
signs.

MARTIN & LANCLEY

Barristers, Solicitors, &c.
69 Government St., VICTORIA, B. C.

ARCHER MARTIN I W. H. LANGLEY
Cable Address: "MARLANG."

Counsell, Glassco & Co.
BANKERS & BROKERS

Sto8ks, Bonds, Insurance, Real Estat.
W. H. Glassco.
C M. Counsell. HAMILTON, Canada.F. S. Glassco.

Macdonald, Tupper, Phippen & Tupper
Barristers, Solicitors, &c.

WINNIPEG, MAN.
Hugh J. Macdonald, Q.C. ] Stewart Tupper, Q.C,Frank H. Phippen. William J. Tupper.

Solicitors for: The Bank of Montreai, The Bank ofBritish North America, The Merchants Ba'nk uf Canada
The Canadian Pacific Railway Co., The Hudsons BayCompany.

TheMonctary limes
VOLUME XXXI.

was complete with the issue
of June 24 th laSt., Bound
volumes conveniently indexed

will soon be ready.

DECISIONS IN COMMERCIAL LAW.

A STOCKHOLDER'S RIGHT OF INSPECTION.-

An application by Henry Steinway to the
Supreme Court for a mandamus to compel the
officers and directors of Steinway & Sons, in
which he is a shareholder, to permit him to
examine and inspect certain books and papers
other than the transfer books of the corporation,
was denied at Special Term, but a reversal of
the order has been directed by the First Appel-
late Division,'N.Y. The Judge at Special Term
concluded that the examination was desired
solely for annoying and oppressive purposes.
It was shown in the application that there had
been great diminution in the amount of divi.
dends declared by the corporation, which was
but 5 per cent. in 1896, while previously, since
1883 with but one exception, the dividends had
never been less than 10 per cent., and they had
at times been as high as 18 or 20 per cent. The
court holds, in an opinion by Justice Patterson,
that the Supreme Court has the power to issue
the writ as part of its general jurisdiction as
successor of the Supreme Court of the colony
of New York, whose jurisdiction was substan-
tially that of the King's Bench in England. A
stockholder, it was held, has a right to inspect
the books and papers of a corporation where
good and sufficient reason exists for the inspec-
tion, and the information required cannot be
obtained in any other way. Justices O'Brien
and McLaughlin concur with Justice Patterson,
while Justice Ingraham and Presiding Justice
Van Brunt dissent, holding that the Legis-
lature having provided a method by which
a stockholder can acquire such informa-
tion, the right of the stockholder to require the
corporation to allow him to examine the books
is confined to the remedy provided by statute.

PAYMENT IN FULL."

STOCK V. BRIGANTINE TRANSPORTATION CO.
Nothing is more common in a dispute between
buyer and seller after the transaction than that
the former should tender a ch-que as "payment
in full." How far the acceptance of such a
cheque binds the seller must depend upon the
circumstances of the case. In the cause above
cited which was determined by the Supreme
Court of New York State, the facts were these:
After a dispute had arisen in regard to items of
freight upon goods sold, the debtor mailed
the creditor a cheque for a sum of money,
accompanied by this statement : "In settle-
ment of the accompanying bills and statement,
which kindly receipt and return promptly."
Five days later the creditor answered the letter,
denied that the payment was in full settlement
of the bills, said he had credited the cheque as
a part payment, asked for an itemized statement
of items deducted (including verified freight
bills paid by the debtor) in order that he might
check them over, returned the bills sent and
demanded payment in full. The debtor never
answered this letter. Upon this state of facts
the court held that there had been no accord
and satisfaction, as the debtor claimed, and
that he was not released from the remainder of
his debt : that as no mutually satisfactory final
setlement had ever been made between the
parties, the creditor was entitled to infer from
the debtor's failure to reply to his letter that
the latter acquiesced in the action of the credi-
tor in treating the cheque merely as a part pay-
ment. The conclusion of the court would,
upon authority, have been different if the debtor
had protested against the creditor's decision to
accept the cheque merely as part payment,
instead of appearing by his silence to acquiesce
in that decision.

JOHN MACKAY
jPub1ic Accountant, Auditor, Receiver

and Trustee
Bank of Commerce BIdg., Toronto

Cable Address: CAPITAL. Tel. No. 2732.

THE INSOLVENCY AND LIQUIDATION
DEPARTMENT OF THE

Western Loan and Trust Company, Llmited,
IS OPERATED BY

W. Barclay Stephens,
Manager of the Company.

Under the laws of the Province of Quebec the Com-
pany cannot be appointed directly to trusts, such as as-
signees, etc. Therefore, Mr. Stephens will act on behalf of
the Company in all such cases, the Company assuming
all responsibility and reliability in regard to any trusts
which may be placed in his hands.

Address communications to

W. BARCLAY STEPHENS,
13 St. Sacrament Street, MONTREAL, Que.

"Olen iRabr," MISSVEALS'SCHOOL
COR. SPADINA AVE. & MORRIS ST., TORONTO.

PUPILS PREPARED FOR THE UNIVERSITIES.

FOR PRINTING ON
FOR WRITING ON
FOR BOOKS
FOR CATALOGUES

FOR LEDGERS

Stipulate for our Paper when giving
an order to the printer.

ALL WHOLESALERS
KEEP IT

Torolto Paper Ifg. o,
MILLS AT CORNWALLI

Wm.]Barber & Bros.

GEORUETOWN, • - ONTARIO,
MANUFACTURERS OF

Book Papers, Weekly News, and
Colored Speclalties

JOHN BA2KUg


