
TrHE MNeTARY IIVES

IINANCIAL STATENRNT fflk VIF YEAR ENDINc- DKEmBER 31$T, 1901-
REVENUE AC0tNT,

Dr.
l'ire loases, including an appropriation for ail bosses re-

ported tu December jisi. ,ri .9..................... $1,570,025 56
Marine losses. lnchuding an appropriation for al[ loases

reparted ta 1)ecember 3 rsi, 1901 i.................... 596,98Y 87
Generai expenses, agents* comnusbons, etc ............ 1,023,101 47
Bialance ta profit and boqs............................ 189.048 37

$3,379.157 27
Cr.

Fire premium ........ ............... $2 974,428 aS
Leere-asraz1cc.................513.$25 93

-- $2,46a,602 '15
M1arine premium....................S1,10>8,794 07

Less re-asssurance .................. 2 76,7656 49 S 2 ,4

i utereaýt.. ý.................................... 86,527 54

$3.379,157'27
i'ROFI ANt 1.05: AcLOUN1.

Dr,
D)ividend No 8io....................$724 '27
I)ividend No. 8...............7,3j65 57

- -- $129,613 84
Wilitten off investinents.......... .. .......... 1 1,675 45
Balance reser%-e fuint 1 ec. 5îSt 19%c 1..t..............1,050,553 16

$1,191,842 45

Rýeserve funri et 1I>ecember jîst, if' oo.,,,, ......... .. $1 002,794 o8
Balance ai rev enule accaunt ........ 18(l,048 37

$1-191,"'42 45

tJuited State, anti State bonds..........
Doaminion of Canada stock...........
liaulc, boan campany, and allier stocks...... ........
Company's building.....................
Municipal bonds andi debentureï.........
Rablroad bonds............._.............
Cash an hand and an tiepos.it .. ....
Bilas receivable...........................

D)ue from atiier companies~- current accaunts ........
Interea dlue and accrued ............... ..........
Furniture, maps, plans. etc., et heati office andi branches
Agents' balances andi sundry accounits.......

$17-5,103 00
66,657 00

473,124 10
05.0C 00 

823,853 09
559.,570 24
259,555 Q3
124,882 20
.32,550 0

185,412 04
10-o85 45
(66,141 53

418-C07 72

$3,alia,632 30
Liabilitici.

Capital Stock psld uip.......... ............. $1.940.370 0
Lasses under adjustment ......................... 212,343 57

Divden paabe jnuay190)2 ............. .......... 57,365 57
Reev ue ... .... . .... ........ 1,050.553 16

JU-ISURACE FND, $3.260.632 30

Iteerve ta caver estimnateti llabubity on autstandingulska. $969,2io oc
Gao. A. Coi,

President.
Western Assurance Ceo 's Offices, J. 1. KFse<v,

Toronta, Feb. 13tii, 1902. Vice..President anti Man., Dir.
AuDn-rosa' REPORT.

To tii. prealdent and directors ai the. Western Assurance Comnpany:
GENrLzEat,-We iiereby certify that the. books ai the. company

have been auditeti andi tihe vouchers and securities relating tiiereto
bave been examineti for the. year ending December 31st. igoi, andi the,
saine are careiulby kept, correct, anti properly set forth in tiie above
statement,

(Signei> LoRATt ... Audutors.

Toronto, Feii. 13 111, 19J02.

The. president, lu mnovlng the. adoptian ai the. report, selid
The. statements that have just been reat, viiici, vitii the directora'

repart, have been in the. handa ai the. shareliolders for somte days,
indicate, 1 tink, very cbearby thiegeneral resulta af the. business af the
compeny for thie pat year; but in moving the. adoption ai the report,
i ans gbat ta aveul myseli ai the. oppertunity ai enlarging somewiiat
upon the. maltera witi wich it deas.

You viii bave nated that there bas beon a cansiderable increase iu
the conîpany's prembuin incarne, anti peniiepe the most encaureging
feature iu cannection witi the transactions of the year lu the evidence
vhlcii aur records afford liat tii. groh in u Iis ia due as mucli ta the.
bigiier rates obtaineti on the. riaka v. have been carrying as ta an bin-
crease ln the. amount ai business ve have assumnet. It yull elsa be
abservedti lat, aitler deducting irom the balance abovu bu the revenue
account the. amount receiveti from interest an inveatimenîs, lier. re-
Mains $102,5¶21, wiibci represents the. difference ietve.n the. premium
receipta and tiie bosses anti expensea for tii. yer-ar vhat may be
termedth le -undervnltlng profit." Taking imita account the. volume ai
business transacteti, it must b. admitteti tit Ibis balance on the. under-
'writlng transactions ai the year ia a very niaderate eue, hein g equab ta
about tiiree per cent. on the. premlum lnconme--wiicii wault scarcely
be regardeti as an atiequate return in an y ortilnary business. It la titi.

thtoto h year's reepsaoue conflagration lasses - i consideral

intepasttas rare Occurrences, or at least as eveuts wiiici varratiteti
Ou raigany year in ici one occurred as exceptlanal. The. ex-

perience of tatle years, however,: is leading companties ta regar(
as a inucli more important factor than formeriy in the fixing of

In presenting aur report ta sharehoiders a year ago 1 refer
somte lengtb to the unprofitable resuits of the lire insurance bq
on this continent, and expressed the hope that the advancedI
which were being adopted by compactes generally would place
a more satisfactory footing than it had been during the preeedir
years; and, wile I am pleased ta be able ta say that much b&~
done in the direction of securing more adequate rates, the.
among fire underwriters is that there are many classes of ris:

IMarly cities and towns, where further advances are necessary. a
various rating organizations are adjusting their tarifas ta me
requirements of present conditions. There cen be no doubt that
has been an Increase in the fire waste on this continent, altogeth
of propotin ta the. growth in the value of praperty. By many
thought to be, largeiy due ta the extensive use af electricity foi
and power. andi an exanxination into the causes af fîres in wh
own c ompany bas been interested goes fair ta sustain this tiieory.
is a camparativelly new hazard, and anc whîch will daubtiess lxE
camte in a large measure wben its weak points are better amides
!t would appear aie that the lire hazard on tbis continent ha

>încreased-though tbis mnay appear an anomaby-by the, industria
perity of the past two years ; for it is a well recognizeti fact 1
t imes when xnanufacturing estabiishments are cornpel led ta wosl
rnachinery andi their employees overtime, there, is always a n
increase i n lasses ripon tus cleas af praperty. But wiiatev
causes of the, greater lire lasses which are being experlencedtri
tiie inevitabie effect must bie biglier rates* 'for the protection al
b y fire insuranQe companies-without wiiich the trade and con:
of the. country would becomne paralyzed-wili only b. maintained
nently on a basis af rates that wll afford a fair return upon the.
investeti in the business. As I have said, considerable progre
been made in this direction-mare especially tbroughaut Canad
the. Unitedi States, owing ta the larger number of companiei
business tiiere, it bas been more difficuit ta secure concerteci m
but ixuprovements have been matie în many quartera, and ti
seriaus conflagrations reported during the past fortoiglit eit Wt
and Paterson -following ciasely, as th ey do, a year wbicb has

1unprofltable ta aimost ail companies operating in that field, vIiii
asuela ta prompt measures being taken ta reimnburse tis

lse hthave been sustaineti.
Taking inta accounit the. conditions that we have hati ta ni

our business, and wbîch I have endeavoreti ta briefly outlil,
directors, as intimateti in their reprt, deemei it vise ta re<lu
divldend for the. Iast iialf.year, makîng it ait the rate oi six pet
per annum, feeling assured that conservative actian in tliis dit

would meet vith the approval of thie sareiolders.

the. company, opened tw er go, that Itcotnetapgr
isfactorily. Whil e on a visit ta Great Britain i:18t summer 1 1
opportunity oi meeting aur chief representatives, tiiere, andi 1 ft
we are fortunate in haviug secureti the services of energetic and c
underwriters ta look after aut interests, I woulti express aur a
ation of the services rendered ta tbis Branch by aur London bc

~diretors.
1 desire also ta acknowledge the gond work periormed

afficera, brancii managers, and agents oi the Company generai
ing the past secnde -

The. vice-president seoddthe adoptibon oftiie report, wi
csrled unaniniously, Tii. election o f directors for the. ensuin
vas thei proceedeti witii, resulting in the unanimaus re-eiectioei
iollowing gentlemen, viz :-Han. G. A. Cox, Han. S. C. Wood, I
G. R. R. Cockburn, Gea. McMurrich, H. N. Bairti,W. R. Brý]IOsborne, J. J. Kenny andi the, election of E. R. Wood ta

Ivacancy causeti by the death ai the laite Robert Beaty.jAt a meeting ai the. board ai directors held subsequentîy
Geo. A. Cox .vas re-electeti president, and Mr. J. J. Kenny vic.

dent for the. ensuing year.

THE CONTINENTAL LIFE INSURANCE COMPAN
ANNUAL RIEPORT.

The annual Meeting of the. siiareholtiers af the Contin,
Insurance Company was hebti on Wetinesday, February z:
nov offices oi tiie company, Maning Chambers, Toronto. Il
repart ai tiie directara was receiveti witb entiiusiasm andi g
faction, anti vas as iallowa :

Yaur durectars take pleasure in presentbng their anual
the. operations ai the campeur for thc year 1901.

The. number ai new applications for insurance andi reviv
cies receiveti turing the. year vas )55 for $1,134,o0o.0a. 0:
for #64,000,00 were tieclineti, or were tieferreti anti stili pendý
endi ai tihe y ar. The palicies issueti and revived ver. 905, f,
ooo.aa, an increase ai 1350,7O5 ce, aver the amount written il

In addition ta the above, your directors beg ta repart tha
ness and assets ai the. Farinera' andi Tradiers' Lif. and Accici
ance Company were successfully taken over, the, policietý
books being 904, for S909,500.ao. For tii. larger portion ai

IContinental Life bas issued its own palicies.
The. total amount of insurance in force eit the endi ai the.

Was $2, 104,666.00. vhicii. compareti vitb the amouiît in fo
end ai the previaus year, #70_5,200.00, shoya a gain O $1S.39

The. Income frain insurance prenibums was $54.926,A)8,
interest. etc , $4,874-63, xnaking a total af 59,8oi.61, an i

fle *- --- ..
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