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estimutes are based was cbtained from land
seckers who have had opportunities of obtain-
ing r knowledge of the pine districts, and are
supposed to furnish tolerably nceurate fignres.
The summary is as follows i~

Erstern Michigan, fect....... 18,500,000,000
Western Michigan, feet . 11,500,000,000
Upper Peninsule, feet......... 19,500,000,000

PO et cerenr s enersrres aanes 44,500,000,000

In a late number of the same paper the

" to*al gquantity was given at 25,263,360,000 feet,
Thig, however, is a subject on whichno two lam-
‘per statisticians have been able to agree, aud,
prouably, never will until it be all cleared from
their view, and when the slipsin the Jumber
district of ~Chicago become a curiosity to
visitors.

“— The story of theman whd swallowed thiree
black crows is possibly surpassed by that of
Mr. Palmer's garden on thie rool of his hotel.
At last accounts the original garden, which
was to be used only for flowers and vegetables,
hiad developed into an orchard, in which frait
was to be grown for the botel table. This will
soon be supplanted, no doubt, by a forest of
majestic onks. Meanwhile, the friends of Mr.
Prlmer will entreat him not to expose many
valuable fruit-trecs to the inclemency of the
we:ther on top of the hotel.

MADISON.

NEW YORK AFFAIRS.
(From our own Correspondent.)
New York, Nov. 9, 1876,

The populnr excitement prevailing ‘in this
city over. the failure of the Continental Life
Insurance Company and the rumors of diffi-
culties in other companies even exceeds
the savings bank fnilures, "The press-is cal-
ling. upon the companies to protect them-
selves from the popnlar distrust by giving
publicity to (he real fucts of their’ condition,
The companies will, of course, pay. no attention
to it. Competition has not yet been developed
50 far, aud public scrutiny has not become so
keen as to compel insurance corporations or
any other kind tolet investors know what they
are investing ‘in, - This will come in a higher
singe of civilization, perhaps. Meanwhile the
oflicers of the insurance companies are filling
the air with prolestations that everything is all
right, and it is to be hoped it is so.

-~ The National banks of New York have
$19,000,000 -fnvested in Government bonds to
securce cireulation. A year ago they had $26,-
000,000. “The total amount of Governments
held by the banks, insurance companies and
trust companies of New Yorlk is now $136,629,-
3322, againsi $118,310,354, last year. ‘The same
-corporations hold $200,118,977, to $205,962,345
in real estate bonds and mortgages, and their
total investments are now $479,460,3T8 agninst
$452,273,607, in 1875, The savings bauks have
added $6,000,000 to their
Governments.

‘— The decline in real estate js embarrassing
the weaker Life Insurarice companics, as well ag
“the savings banks. The following statement
shows (hé"proportion between “the. loang on

investments in

real estate by the companies named and the
amount of real estate owned by them.

Real Hataty, Reasl Estate,

Naume of Co,

Bunds & Mortgagoq, Cost value.
Ameriean Popular..... 578,187
Brooklyn (N. Y, city)..” 1,188,150 13,-429
Equitable......... e 17,085,052 5,080,485
Germanitt.......o.eoull. - 5,374,816 24,339
Globe Mutua . 1,568,542 649,550
Homeeopathic.. e 209,781 30,629
Ruickerhocker......... 2,371,502 605,217
Manhattan .l 5,508,804 46,036
Metropolitan 612,250 165,150
Muttalociceees e 60,071,180 2,322,655
New York..... 506 1,820,241
North America 1,063,000
Security.... 460,875

United States
Universali.oo..
Washington........
World Mutual,...

570,797
59,688
9,000

Total... . S121,311,729 $13,908,282
Grand Total $135310,011
To understand the full meaning of . these
figures, the surplus of each company and the
total assets should be known. Taking thesc
and making the necessary allowance for the
decline of one-third in the value of real estate,
we should be in-a condition to tell how much
of the surplus remained and what proportion of
the assets were fustened in diflicult loans or
overvalued real estate.

-— The " recciver of the Erie Railway Com-
pany bas filed his report of August. The
receipts for the month are $2,199,615.94 and
the disbursements $1,086,472,72, leaving o
balance on hand of $563,143.22.

— The brewers’ and grocers’ Bank has opened
for business with a capital of $100,000

~— On 'Change business has been nlmost non
esty and politics afforded the principal subjeet
of conversation,

—In dry goods business has been pretiy
quiet with the comumission houses, yet the
demand for calicos has shown aslight improve-
ment through orders from the South and West.
The cotton goods market presents nothing new
of' importance beyond a tendency in some
quarters to place goods ¥ on memorandum.”
In Prints, trade has shown a little more brisk-
ness in dark fancy prints, There are, how-
ever, symptoms of an improved demaund in
the future. Agents' stocks are in good condi-
tion, and . will not be in excess of the probable
demand, as manufacturers are now changing
{o spring goods,

— Domestic hardware is- only moderately
active and nothing new of interest ean be noted,

— Foreign bardware is in moderate demand.
Nails are"worth $3.10 for 10d. to 60d. with 10c.
per keg allowance on invoices of 160 kegs or
larger. :

-~ It will be a little hard on some agents now
that the Election aud Centennial aré both over,
as they will no longer have an excuse for dulj-
ness of. trade. The next excuse i3 likely to be
the unscttled state of Europe, but, should peace’
prevail in that quarter, doubtless many will
predict a famine or an earthquake; some excuse
or other is inevitable,

— The excitement in cotton seems to have
gained volume, and the market bas made a

¥

further advance all round. The tendency of
holders is to offer with caution and in a‘large
number of cases, brokers are ordered to watceh
indications closely and report all positive bids,
The Liverpool advices show a very great.im-
provement, and bids have been sharp and deci-
sive.

The producers and manufucturers’ Bank of
Titusville, Pa., has closed its doors. There
bas heen a run on the Bank duving the past
weel, in consequence of the fujlure of the
Pennsylvanin Transportalion Company, but the
assets are considered ample Lo meet all liabili-
ties.

- Liutle business lhas been done on the
butter market this week. The fine and fancy

- grades of state sell best. Cheese has continued

in close sympathy with butter, trade bLeing
moderate,
Goraa.

TORONTO MARKETS.

Apples.—Are nlmost nom'nal. Dried, in Jots,
are worth 6¢ in the country. Here there is a
quiet local demand at 7e to Tde. Green appear
to be abundant, and are unchanged in price.—
In Boots and Shoes manufacturers are fairly
busy with sorting up orders and prices are un-
changed—Lren—Some sales have been made
during the week at 89 50 in cars on the track.
There is a steady enquiry at-the above fignre,
—Butter.—Nearly ail the business reported is
in the country. "None of the dealers lhere are
willing to_touch shipping lots. During the
ween round lots of good shipping quality have
changed hands at I8¢ to 20¢ in some of our
country towns. Fine, for local use, wonld bring
about "22c. " Pound rolls are selling at 24¢ 10
26c. Larger rolls have not offered frecly as
the weather bas been nnfavonrable.  Tlese are
worth 21e to 23¢. Inferior is nominal at lic to
17e.—C%heese.~The local market is wholly
unchanged. Fine sells’ steadily at 124 to j3c,
Fair to good brings 11dc_to 1c.—Liyys—The
quantity offering is hardly ‘suflicient for the
wants of the market. The demand has buen
good all week, and dealers Have Leen selling at
19¢ to 20¢.  Should prices go higher it is likely
the enquiry would be checked, but dealers are
not inclined toadvance quotations. Lots sell nt
10¢.——t¥sh—The late advance is fully main-
tained, Cod is quoted $5 50 to $5 75. Labrador
herrings have advanced and are now worth
86 50 1o 87. Whitefish still sell at $3 50 to
§38 75, but wout are easier, the range now being
53 10 83 25, Allthese quotutions are for suiall
lots  to .the retail trade—Fruw—We woie
little change in the market except an casier
feeling in layers, which can now he bought dt
Sl 80 in lots and $2 in small quanlitics.
Sultanas are rather quict at 13¢. 10 13dc. A
good buginess is being auone in Vulentias 1t Sic.
to Ge.  Londonlnyers bring §2 50 052 75, and
louse musecatels & Currants are un-
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changed and moderately setive at 6ic to Tic.
Other fruits remain the” smne.—Freights —The
enquiry for vessels is not so good as it was Jast
week, and there are more in the harbor here
than _ean veadily fiud cwployment,  Rates
remain the smme, Uharters to Chicago are made
atde.todic. The rate on grain to Montreal is 5ic,
tu Lutke: Irie ports 2ic, 10 Kingston 2¢ in gold,
and to Oswego 2¢ American currency. Charters
are made daily atallthese figures. Rates by
Steqmer—The Juques Line rates 1o Montreal are
20c on flour und S on grain ; and 15¢ on flour and
‘ic on grain to Kingston, Prescott, or Brock-
ville. 'I'he Royal Mail Line also takes flour to
Monreal at 20c. Grand Irunt Rates—Rates on
flour now stand as follows: To Montreal, 20¢;
to Point Levis, 40¢; to all poinis in New
Branswick on this side of the McAdam June-
tion - and  Fredericton: »ée the Intercolonial -
Railway, G0c; to St. John, 55e¢; to Halifux, 55¢;
1o St.-John pie Poriland, 5ic; to Halifax, ; 5e.
Through Raies to Enyland—Flour to Liverpool
{:m Line is nil per brl, or in bags,:50s 6d ;-
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