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THE IHHARVEST.

According to the closest calculations
which it has so far been possible to make
the world’s whealsupply is about 30,000,000
bushels short. However, though the de-
mand will call loudly upon the supply,
there is no prospect of adeficiency inwheat
that cannot be made up for by cconomy
and the substitution of other kinds of fond.
The Monctary Timesremarksthatr it will
probably be a tempting year for Chicago
specuiators to try what they can do by
getting up corners in wheat; it is not
likely that the disastrous collapse of pre
vious corners will deter them from trying
what can be done.  But it isunot probable
that enough wheat could be held back per-
manently to affect the world's price to any
considerable extent. Should prices rise
considerably above the level of those swhich
have prevailed for the last tew years, a
greater breadth of wheat will be sown,
and in this way a reaction towards lower
prices next year be produced.” Meautime
Canada, having a good’ crop, will benetit
by the cxistine state of things of which
almost all classes will reap the advantage.

COMPENSATION FOR SEALERS.

In connection with the claims made by
Briitish Columbia sealers fur compensa-
tion for Leing deprived of the right of
hunting in Beliring’s Sea, this season, the
subjoined questions have been raised as
likely to arise  ** Can vessels which never
set out on the voyage fairly claim com-
pensation, aud if o, to what catent?
Were any of them engaged pnrt of the sea-
son in otlhier employments ™

In answer to the first of these, it may be
said, that the sealers had all been fitted,
provisioned and manned for their season’s
work, for the restraint imposed upon
thew in which they arein all fairness and
Justice entitled to compensation, the
point of whether or not they were engaged
between scasons being, in our opinion, be
side the question. A certain portion of
their time was laid out for shespecial pur-
pose of sealing, they had madeesery pre-
paration, and without dae previous notitl

ation were warned out of the waters at
the cannon'’s mouth. The fact of some of
the schooner s having returned with Jarge
takes without havingin any way been no
tified shows a lnxuess on the part of those
harged with the duty of notifying them,
which proves that even they were insufli-

clently notified of what it was incumbent
on them to do.

The large takes that have been made
prove, moreover, that thereare abundance
of seal, a fact which materially adds to the
force and the exteut of the claim that has
to be enforced on the part of our ticet,
which, indeed, everything considered, is
entitled to have the artiticial prices ruling
this scason taken into account, since by
ofticial neglect and incapacity the few ves-
sels have been enabled to do even better
than usual.

THE B. C. LOAN.

According to the Cunadiun Gazclle (of
London), the Bank of British Columbia is
instructed by the Governimment of British
Columbia to receivesubscriptionsfor £200,.
000 3 per cent. inscribed stock at §6. The
stock is to be paid off at par on July Ist,
1941, and, including this advantage, the
yield to the investor, at the above price, is
3% per cent. per annum. The prospectus
gives all the main grounds for confidence,
as well ug several other particulars apper-
taining to the issue, among them the
following : The issue is part of £700.000
authorized, of which £250 000 is to be ap-
plied to public purposes, aed the balance
to replace the existing debt as it matuces.
It is intended to, in future, apply the
sinking funds to thepurchaseofthepresent
issuc. The Province, at present, receive
a subsidy of £10,000 a year from the
Dominion Government, as its share of the
Customs revenue, ete., with the prospect
of an increase to £50,000 on the decennial
revision on the basis of population. The
current revenue exceeds the ordinary ex.
penditure. The Crown lands belonging to
the Province amount 10 about 200,000,000
acres.

A QUESTION OF JURISDICTION.

—

The Monctary Times brietly refers to
the fact that the case of the W. P, Say-
ward will come up at the October term of
the United States Court. 1t ob-
serves that i the case there a.e two juris:
dictions in question—the gurisdictiva of
the U. 8, Government over the waters of
Behring's Sea, and the jurisdiction of the
Supreme Court in the case. However, it
15 pomted out that though the deusion of
the Court would bind the United States
Govermment 1t could not, if adverse, take
away the rights of third parties. The ex-
1ent of the junisdiction in Behring Sea is
the puint to be deaded, the claim of the
United States is not that. it is a closed sea.

The caception to the junisdiction of the
court is not likely to succced, and a deci-
sion on the merits can scarcely aflirm the
principle of an unusual maritime jurisdic-
tion. 1If, aspredicted, theSolicitor-General
should arguc that the court has no juris.
diction ULecause the Government has as-
sutned to construc the treaty with Russia,
it will remain for him to show that the
Government has the right to do o0 to the
exclusion of the court.  To do a thing and
to have the right to do it are not thesame;
and if the Government had the right
assunied, would the excrcise of it neces.
sarily debar the court from entertaining

the enquiry?

CIRCULATING COUNTERFEITS,

Hardwnre, the representative journal
in Toronto and Fastern Can2da of the
trade whose name it bears, containsun ar.
ticle on the subject of those who are
known as the **green goods” men, and
tho methods pursued by them in carrying
on their illicit business. Thesecgentry sct
out with the idea, in the first place, that
not only has every man his price, but, it
nut highwaymen or common thieves,
a considerable portion ol the com-
munity are venal, and sordid enough to
rob the Government and their fellowmen
by becoming the medium of circulating
counterfeit money, How they select the
men with whom they correspond it is dit.
ficult to conceive, except they have the
assistance of the local directories and
Jjournals, for they frequently hit upon men
who are recognized as being of the highest
integrity and position rather than those
who are supposed not to be overburdened
in that way. The letters written by-these
sharpers, who reside on the other side the
lines, are addressed in terms of familiar.
ity, flattery, and affected regard, while the
way in which they hold out the induce-
nients is so alluring that it is scarcely to
be wondered at that they should find their
ready instruments,

To publish the addresses of the scoun.
drels who trade upon the cupidity of their
fellowmen would be to advertise them,
and, therefore, it is sufticient to make the
weueral reference with the advice to the
persony who are thus honored to forward
the addresses and the correspondence to
the American authorities. for it is the spu-
rious presentment of their money that it
is sought to circulate. Within the last
few weeks several people of no mean
standing in this province have been
solicited to do business in this way, and,
in consequence, it is quite in crder to
make reference to the subject.

THE CENSUS.

There are not a few, in almost all parts
of the Dominion, who have nodoubt about
declaring that the census of Canadare
cently taken wasa fizzle and a failure, and
the inunicipal authorities of the city of
Victoria are not the only ones who se-
riously contemplatc undertaking an inde-
pendent enumeration. Since the official
announcement of the figures, not a few
people, whose words are entitled to some
weight, have no hesitation in saying that
they and their houscholds were not pro-
perly taken, if, indeed, the census takers
cever called upon them. However that
sy be, the results are suost disappoint-
ing and by no means as assuring of the
national progress ay we had been accus-
tomed (o flatter ourselves was the case.
Within ten years the entirc Confedera-
tion, which was supposed to have been
getting ahiecad by lcaps and bounds, has
valy augmented the number of its inhabi-
tants by 493,534, or at the rate of 1.05 per
cent. perannum, the ordinary natucal in
creasc being not. Jess than two per cent.
This shows a great loss somewhere. It is
in the Maritime Provinces where the least
advance has occurrcd. New Brunswick
during the ten years only added .61 people

to its population, or at the rate of .02 per



