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ECUNOMY TRE BXIAf TO PRUSPERITY.
in an editcrial article a couple oi weaks ago

upoU tue -Londitton of tho Weut. lue
uommercial saad, '*Economy le the ktoad to
1'rosportty. - Wu did net elaborate any views
iln tbis direction nit tho time, but, noerthelles,
there lai abundant maoin for an article under tho
hadlog above. Thero le speia roorn for tue
practîce af ecanomy et the preaent tîma, and
j ast no surely as this is carried out, desirabia

resultas wiII certaiaily fallaw. Eoomy fa the
chiai tblog that ie needed ta ovorcome amy
little drawbacks and difloultios whloh may
now bc experlcncod. This ia, of course, speak.
ing in a generel zos. Thore is the àigb cost
af transportation ; the low prise of wheat; and
the cradi t obligations af the people, which are
always great ln a Doaw country in proportion ta
the wealth ai the people. These are ail 4--aw*
hacka, wbich are telt parhaps more keenly than
usant et the prerent time. The meens ta over.
came these la tonna lin the ona word
"econamy." Econamny will nat, ta bc

sure, lead ta a reduution la the
coat ai transportation, noir avillitl direotly ln.
crese the price of wheat. it will, howevse,
intlirectly avercama the affects ai theaa dia.
edvantaes, and brlig the country ta a crin.
dition ai pro8parity lin spite ai these draw.
hacea. Dy' making a bushiel ai whcat go fur
ther, lb will indirectl>' increaua the value ai
the grain.

Wea bave saad thet the debt of the people
in alwaya greator in a new country. Thia la

1K true if there bai beau the oppartunit>' ta
huila up this debt. There la a greater de.
mana for ciedit lai a naw country. Produr-
tien bring3 wealtb, and in a new country
whero, production has omiy begun, the f onda.
t ion la only beiaig laid for future wealtb.

Ve in the %West are ouly inyirg the founde.
bin for the future. But the mobt of us have
camns here with limitod meant, and lb takes
money ta lay foundationa. Ploava and herses
or oxen have ta tea purchased before we can
break up the virgin prairie sait; and aeed grain
muet be purchased ; and machiner>' for the
firat harveat muet baseuredT; and bauae and
barns have to ba but, e.nd provisiona iurcbaed

4 te tida oirer the non productive periad befare
the firet barveat .is gathered. TiIs 'a lain
the foundation for future wealth. By aud by
ave reach the seasen for raturais. The tirce for
production bas set lai, but lin the meantima a
tuait ai indebtednesa has been incnrred, avbicb
muet ha gradualiy llquidated. We cannet ex.
pot ta pay it al] off lin one szason, nor in tava
nor tbree seasons, where the load imcurred la
hcavy. But acanomy la equal ta the occasion,
and fallowed out syotemi(rically an these Uaies,
the iead, Dow heavy enogb, avili san become
atrifliog niatter.

IVe have etated that the indebtedaiess ai a
naw couantry will always bo gra , if ths oppor.
tunity ai incurriog thia debt: bas beau prenant.
The uppurtuaity fl incurriaig lidabtedai àa
found lu the word ', confidence," sioeplyanother

termi for the word credit. Wlthout confidence
tbere would be me codît and ceaifidccce is
the basts ai credit. Inai< new country, with.
out great confidence ln the future, credit wonld
bo bard ta obtain, andi new settiera woolt
have ta go slow anid ecanomiae very closely on
the stsrt. They avoulti net be ablo ta reach
the atato of production sa qulchly, but when
they .iid roaeh that condition they wùul,' n.t
bave a heavy load ta pay off la uetera Canada
we Lave alweys had abondance ai confideno
lin tho future ai the country', and caaiiequently
ave have hati abondance ai credît. lIn the
matter ai credît we bats over reea.heJ tle
mark. Wa have coooted toa much upîu. tie
early payrnent of the rbllgaticns ineurred,
ai ber the stage ai production hi beeu reecbed.
lb wold bave been botter for a goad man>'
If the>' had gene aloaver lin reaching a candi.
tien of large prodnction.

The inexperienced man wvho branches out
faite a nianuiacturing induatry, 1e very iikely
ta inýir a very greet unnecessar>' expenue.
11e avili probabl>' finid himaelf ioaded avith a lot ai
uiselons plant, andi leter an lb wlll be tonna
thet a great deal ai capital bas been aurir b>
injadicoos expenditurea. When the factor>'
la completeti anti the stage cf production
reacbed, under sucb circunstances, It la
fonti that the establishment ia. haudicappeti
train the atart. A dividend cannot be madie
upon the capital wbloh bas been unwisely
expeaideti. Thora la dead capital ta contenti
witb. The none>' bai been sunk, anti lb bas te
ba written off ais Ioar.

In ou hurry ta reacb the stage ai produc.
tion o.~ a largo anale, man>' ai aur foamera
have, so ta apeak, accumulated dead plant.
Ihey have Ppent moue' li various waya,, fer
ivhich the>' have nothing lait but experienca
-valuahie enog in itaelf if mat pomchasid
et ta great a ceat. lb la a dificoît natter
ta pay off this load. It enu ha wrltten off
as capital aunk, but the debz inonrred muet ha
met naveitheleza.

Haremn bas arisan semae disadvantaga fran
the great confidence whî.;h we have alwaya heti
lin the future of the country. If confidence haed
beeu amail, credit avoulti have bean bard ta oh.
tain, andi new settiers witb linited mzens, as
the great mej Jrity bave t en, would have bati
ta go Blow ait the atart. W hile the stage ai
production woolti have bean reecbed mare
alowli>, it avoulti bave coine lin tina juat the
semne, and -vould have fuuind the counitry wi&h
a ligbber Isoa ai debt ta carry, part ai which la
d,.ati capital. la this respect, tee trac credit
bas worketi sema Injur>'. Confidence in the
counitry la ail rigbt, and thora la joat ai mnch
roan for confidence Dow as ear bofore ; but lin
baBing aur oredit systen upan this confidence,
the disadvantagaa avare nat fully reckaned
upon.

Econamy, howover, avili bring relief. lb
will briaig recover>' iran the bati effects
ai 'the capital which bas been suaik,
and avili enable tbe sebtlera ta liquidatr, their
indabtetinesa genorally anti Improve their sur-
rouainga, nîtiniatel>' bringing bbem ta a con.
dition ai prosporlty.

Econeny la the panacea for bard times.
XâLions as well Ms vdvd,~ ,il,& be enabled
ta avercame thair financial aliments b>' a geai.
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eral reaorb ta oconany. lu flash timea thora
la extravagance andi aate, aud the greater the
extravagance, the greabor the coa for bbc
application ai the antidote. Thore hau basai
soma extravagance in Manitoba. WVo do uor
mean te lofer that aur settiers have llved lux-
arioosly. But meny ai us bave gens itu dobt
Luc irUely, oxpccting boo mo irein the future,
iwhca tha tîme oi production would ha reecheti,
tuu mach coably rnachinery bas beau porches
tad, soa ai whi.h has ttoen.d out daad pliait,
a great deal ai money bas beau suk
linimported borss, whioh aaccumbed, baera
thty be..ame aaucliuaLized, and are thereforo
litetally dead atack. The notian thata fortune
cýuuid te made la a yeac i, twu growatng veheat
an a big anale, bas leat ta lots ai doati
capital.

Econamy will oercama the affsct ai thoe
laissa, andi ae belleve that a genaral effort te
practice this cconomiy la naw being made. WVo
are therefore noav aafely on the roati ta pros-
perity. Sales ai implaments have been vaitly
reduced, the reduotion aimounting ta 50 ta 7fl
par cent ai wbab lb avas a faw yeara aga.
Genaral mercantile business aise shows a great
contraction. The people are alaa recognizing the
diaadvantagea ai boying on credit. Gootis are
naw offereti very low for cash, and the people
ara cconomizing, seans ta ha able ta take a.
vantago ai the cash systona, as watt as ta
enable then ta pay off oxisting obligationa.

The contraction now going an ai course
makea bines sean close. but there lie noeDti
ta losc any ai aur confidence lin the future ai
the country On the cantrary, as econon>'
avili brlng about a. more rcai condition ai pros.
periby, confidence ahoulti rather inoreane. The
only real ueed la ta continua the restriction ai
eredit business, ne that avhen easy timn are
reached, thora avili mat ha tho teniemo> ta gat
back Ino the aid systetn agein. Gonds are naw
beleg salti very cheap>' for cash, aud it la ta hc
hopeti that during bbe tins ai th18 effort ta re-
strict credit business, the perple avili become sa
avel educated te the advantagesof the cashays-
tein thib tbey will net reu rai to the credit plan,
no natter hew freel>' credit nay be offéeot at
semae tins lin the outure.

It la bardly necessar>', in conclusion, ta ad.
vise marchants ta adapt a conservativa course.
The>' can greably assist this general movernent
ef econany andi atreaicbmemt, b>' adapting e
cautions course, and endeavoring ta curtail,
rAther than expant i hoir business. Ihe avhaie.
sale trade cau axarb a great influence lin alt.
bog c-r ratarding this maturai movement taward
pron perlty. WVe call lb a natural nevemont,
becausa econamy la the maturaI ramedy fer bard
tines, andi the sure (una ta bring reover>' andi
prosp-rity. Wholesala merabanta, by refrain.
ing f rcm pushiaig trada tee antivol>', and b>' en.
deavoring te keep downa purchases, bath for
theniscivas anti thair cuatamers, ta the actuel
requirementa ai the country, avili help a great
deal lu bringing about a more easy sitution.

Ratai! merchamba avili aise feel the
neati ai buying carefuli>', and avili find i t
an avantage ta reduce their stocks as
low as possible, lIfthe bines are close andi
people are trying ta econonîza, the>' aili net
Le où patt .nac abuat the style 'if the gouda
tho>' purchasa. This affords au opportunit>' te


