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A WORD OF CAUTION.

hese are days 8¢ trial to many
business men. In a time of unusual
prosperity like the present there is ¢
great temptation to reach out. ¥
l

nslon I8 the order of the day. Whil
wise merchant will endeaver to
keep up with the times, he will (t the
same time be on his guard against
r-expansion. For many men—per
ps the majority of men--there s
+ danger’ in times of unusual pros
perity than In - times of  stringency
There s always the danger of outside
tments and speculation. Those

whu are famillar with the history of
Manitoba for the past twenty or twen
ty-two years, will well remember the
situation  after the of the
m' of 1881-K2 re very
ew merchants In the country who
W not loaded up with real estate.
upon which they were unable to rea
and they were consequently
1 to assign. Most of them were
“ overloaded with stock. Who will

sy that the same dangers may not
be present again ? The situation 1s,
ourse, different now from what It

wis in 1881, but it I8 not without
lingerous features. There Is almost
t uite as strong temptation to go

) real estate speculations now as
Was twenty or twenty-two years

0. We see papers flooded with real
estate advert.isements, and we know
thiut real estate offices have Increased
res In - Winnlpeg and  other
of the country during the past

While there Is a good Immigra-
tin of new settlers, and consider-
able lund Is being taken by actual
settiers, the great bulk of the land
business I8 of @ speculative nature
Huge blocks of land have been bought
i Ly speculative syndicates, and re
~ n smaller blocks to other specu-
1%, who In turn are selling to in-
U iual speculators. Al this is not
Ao the country any good, but rath-
rm. It is not assisting in the de-
ment of the country. It is not
reating wealth. There 1s danger In
th peculative land business. As
Wikl siatements appear in the press
Ay as were made during the

boum™ perfod of 188182, Our agri-
cultural lands may still be cheap,

omiared with the values of lands in
countries, but there will doubt-
less e many ups and downs in values
as (i years go by. Business men will
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do well to avold speculation, and keep
their business well in hand. While
profiting by the good business doing
during these days of expansion, they
should be prey always for a per
fod of contraction, which will come,
sooner or later,
peaking in a  general sense, the
great prosperity which has prevailed
on this continent of late cannot al
ways continue. The enormous capi
talizations make an element in the
situation which may cause much dis
tress in the future. A wonderful in-
dustrial expansion Is going on, both
In Canada and the United States
When the depression comes and the
consumption of manufactures Is cur
tuiled, these giant industries cf
United States will flood the
market with 1
cause much de
facturing centres. At pr
great industries have ail they can do
In their own market, and they do not
feel the necessity of forcing their
wares on the Canadian market: but
the time will come when th will
be over-production

How long the present period of ex
pansion may continue, is, of course.
npossible to say. When the time of
tlon comes, it is not likely to
be felt as serlously In a new country

Canadian
Ir wares, and possibly
ession In our manu-
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in the west, combined with good times
and general tendency to speculation
in the east, s favorable to tho flota-
tion of enterprises of more cr less
questionable character. We mayv be
prepared to hear of big farming, c. -
nization and other enterprises. Thes~
hig farms were tried before, and prov
ed fallures In every case, and they
will fail again. They v.ill prove an in-
jury to this country, and doubtless
source of loss to those who Invest
therein. Joint stock farming enter-
prises are not likely to give any bet
ter results now than they did in past
years. Another source of danger |s
the possibllity of recelving consider-
able undesirable immigration through
the operations of colonization com
panies, and the excessive amount of
boom" advertising tha' the country
Is now recelvin

SAVE THE PEOPLE'S ESTATE.

Government  irrigation works In
India  costing  $100,000,000 irrigate
about fourteen million acres, and the
value of the products of this area of-
ten exceeds in a single year the entire
cost of the works. Is there a man
In Canada who doubts that the ex-
penditure by our own goverminent of
A large sum for the reclamation of
our western semi-arid lands would be

shows the beauty of subsidizing rall-
ways with grants of land. If the land
had not been given away to rallways,
or alfenated in other ways, this specu-
lation In lands would have been la~ge-
ly avolded. Yet the premier of Brit-
ish Columbla has the nerve to publicly
state that he still believes in the pol-
lcy of subsidizing rallways with grants
ot land

NATURAL HISTORY SOCIETY.

The Natural History Soclety of
Manitoba was organized In Winnipeg
last we There is undoubtedly con-
siderable scope here for the work
which would properly come within the
sphere of such a soclety, The Histori-
cal and Scientific Socety 1s one of the
old Institutions of Winnipeg. This
society, however, has given attention
mainly to history. Those interested in
the natural sclences felt that a new
and more aggressive society was need-
ed here, which would undertake more
practical work. One object of the
soclety will be to secure better game
laws, and the improvement and en-
forcement of the laws relating to the
protection of insectivorous birds, etc
There is certainly great Ignoru
throughout the country regarding the
laws for the protection of animal life.
These laws could be considerably im-
proved and there is still greater need
of better enforcement of the acts, The
greatest hope for the future evidently
In the education of the young people
to a due appreciation of the value of
animal life. Boys are responsible for
the destruction of vast numbers of
valuable birds, which would hardly be
the case it the boys were given a little
Instruction in this matter, Much good
work might be done in the schools in
teaching boys and girls about birds,
and it is a study in which most child-
ren would quickly become interested
It will also be the object of the soci-
ety to secure the establishment of a
provincial museum. Manitoba is sald
to be the only province of Canada
that has not a museum. Such an In-
stiution would not only be of great
value to students of natural history,
but it would also be a source of much
Interest to visitors of a less sclentific
turn of mind.
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BRITISH WHEAT
A COAL MINE NEAR EDMONTON, ALBERTA. COMPANY.
Leading papers throughout Can,
are articles rec

like Western Canada, as In older com-
munities.  Our expansion s of a
somewhat different nature from that
of which we have just been speaking.
The features which mark our present
period oi prosperity are: Two splen-
did crop years In succession and a
large immigration. A continuation of
good crops here In the face of an in
dustrial depression elsewhere, would
help to keep up the nu\mllnn here,
though prices of agricultural pro
ducts would undoubtedly be depress
ed, thus reducing the profits of the
farmer. On the other hand, two bad
crops In successlon here would per-
haps cause u serfous depression in
land values, and cause much hard
ship throughout the country to the
new settler with limited means, as
well as to older ones who have over-
reached themselves during these times
of prosperity.

Really the only unsatistactory fea-
ture 8o far as this part of the country
I8 concerned, Is the speculation In
lands, made possible by the extremely
bad management of our public do
main in past years. There are also
evidences of some schemes being
placed on the market, relating to
Western Canada, whith are not likely
to result in good to the country. The
present period of rapld development

& paying investment, looking at the
proposition from a merely cold busi-
ness standpoint ?

The surest way to relieve congested
labor markets of eastern cities would
be to provide an avenue by which the
people could turn to the farms, and
the only way to do this is to first stop
the further looting of the public do-
main by greedy land grabbers and
next reclaim the western lands by na-
tional irrigation works for the benefit
of actual settlers and home-builders,

The policy which Western Canada
is most in need of at the present time
Is a Natlonal Policy, which would put
an  immediate stop to the handing
over of the public domain to specula-
tors and land-grabbers of all kinds,
Not another acre of land for any one
but an actual settler, should be the
strong demand of every honest citl-
zell who has the welfare of the country
at heart. One land corporation, which
bought a block of 1,000,000 acres of
land in Western Canada last year, is
sald to have sold it all, already. This
land has not been sold to home-bulld-
ers. It has been sold to smaller specu-
lators in blocks of 5,000, or 10,000 or
more acres. The settler will have to
pay the piper before he gets 100 or
more acres, after several forelgn cor-
porations have had their rake-off. This

g
the shares ‘of the British Canadian
Wheat Raising Company. These art-
Icles might be taken by the uniniti
ated as editorials, but they are really
pald advertisements. They are couch-
ed In most extravagant language,
such, for Instance, as the following
“The shares of th: British-Canadian
Wheat Ralsing Company present an
opportunity to the Investor that can-
not be equalled by any other commer-
clal enterprise in the British mpire.”
Extravagant lauguage is also used in
describing the resources and capabili-
tles of Western Canada generally, as
well as with relation to this particular
company. One article in the T
News, signed by D. 8. McPherson,
apparently written to “boom™ th
shares. It is written in a gushing,
grandiloquent style, and abounds in
overdrawn pictures and absolutely
false statements, as witness the fol-
I«\\I“ﬂ'

“Land that produces an average of
twenty-five to thirty-five bushels of
wheat, in especlally fayored sec
tions reaches forty-five and fifty-five
bushels per acre, can prove no experi-
ment to the farmer. And thes of-
ficlal figures in the case of Western
Canadian farms."

People who are famillar with the
agricultural history of Western Can-
ada, know that statements like this

(Continued on Page 565.)




