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Ail Comnunication% in cnded for 111K Cîîo,;4CLx ,itm lIf in hani flot lalt
thala Oht ith and >5th ofitie month :ox<cî:c inisrtion.

A Titi:î Wiiiiipc)g F-'w 1uss says tlat.
. flir. a mnier of thc Board of Trade of

lià%oaritttee. that City bias giveiî notice or mtioni
tui the comttcil cotisider the advis

ability of Seîîdiîîg a represetîtative Io Eiglaild, 10
arranige iîh first ciass ire ilisuira:tce coliplauliv lu
establisi agelicies ini Mantitoba, %who wulîld îlot enîter
itto aîMY agrcieîîî with regard Io Ilte iîîîquitous so
cilled provincial licence tax, anîd reiarkS: Il was
te getîcral opinîion of the coîtiliil thant sticl ageticies,
0it lxemg establisicd hiere. %voîild rc..ive practicaiiy

Ilte witole iiitira:tce blsittess of the city.''
We wvoîîie if titis " Netiib,-r of the Board of Trade"

is aware tîitt iuîsuratîce comxpaltles cstablishied in titis
couîîîtrv, wlitther Britisht or Aitericait. liave t0 takze ont
a Dominion licetîse, and <leposit $o wîtiî Ille
Govcrîtmeîîîi as a condcitionî oftlitir existenice liere, anîd
titat others, befote coiltîtteltcilig bulsinless ini canada.
%vould have to obsecrve the sautie contiîons :?

Fire iiudclriit iig in the Doillittiloi is iol so promis-
iiig anîd profitable as bo iitdiîcc mîore Britisht compaxiies
to enter titis liclcl. whlti i., zow ivehi stockcc.

If titose nlreadv- liee caiot uttake îuioute below
Curreitt rates, as is Ille Case, %v.iat hettur prospects
wvonld inel collters ]lave ?

As to "the iltiquitous Provinîcial tax," voîtild lit
be rtescitnde<liiut favor of Ilite IICw co.ners, andc if isot,
would thiey not have to, consider it iin îîîakiuig ilîir
rates ?

It is ltiglily improbable tuiat * first clns.s coilpattie.,
'votld be foti( iiiîg t0 - rec..ive practicafll Ile
ivliole fire iiitnratîce businiess ini~itzie.

Mai business mien, iiicitîbers oflBoarcîs or Trade. atd
sci ou, fail tb Comtprelen1 lit inisuranice rates are

iiecssraigraded Io cover thte itazards iincurred, anîd
tlina %vitere a local tax is iiitpostd oit fire ilîîsur.ittc

busintess. lthe colupaîties are cotnipelicd 10 re-coup titis
cletpise by iîtcreasiitg tbiti rates l'le rel)rcsetttative

Sentt t0 Ettglaiîd wolilci have a ple1atit trip l its inter
' e tou vith inisltr.aitc 1iî.itae therL w onld it

ecase itis kiiowiedIge. totgli his lirccoitceivedl ideas
%votild probably be dissii>ated, aitd, altiiost certaitilv, the

buiesof Ilis iutissioit votild be a faillure.

Tili n ttortgitge io:îît Colipaîties of
t~.I.iitlLc. mi1 (t~*Ctala are rep)reseîîtel iit Gerttt:nttv

hw iitunîal credit associationîs, wvhiclt
are org.tii...d.l as lte tta:ule itplies. ott a1 itinltal -capital
basîs, tnîncli afîer the style ofîlie o!asîitdbiliding

sociCes. They issue bottuls Nwixîcl are iisle(l ot lte
e\citauiges,. T'ie last officiali libt ofthese gih es lt rs
aiolnt of bontds oft IS of tte asciatjoîts, front %wlîici
we heari tlit titose at 3 lier ceitt. wvere S.-t,(x.ooo; aI 3'c
lier ccitt., S2ï96,00o,ooo; nt .1 per cuit t.. S2.1,(Kxi.o<xx ; atid
aI rates it. -taled, $S3.6(X>.O0o, txtakitîg a1 total of S4 t 3

XMX.Titis is a.it interesting raci lthatIlle boanis ot
properties iind(er titis systetii 't Ge:t i re .19 lier
Centt. of tîteir valuie, the stanîdard propotion for ad-
vances oit real estate iterc beng jo lier Cenit. Tiese
botds are flot issuced direct. to inivtestors,, lke utrlbaui
Comtpanyv debeiittires are, b~ut are given to1 borrowers iti
paviitelit for mttt gages, wio dispose of thîcîn in lthe
mtarket for sectrities, or oîierwise. It speaks weil for
the itaxtcial kliantd lte sWeady cliaracter of the 'cer-
mîant people, tlit tltese utorigage boîtds are relinarkablyI
irec fron fluictuatiotîs ilt value. Ili lotng ttrtits of v'ears

ailsci evideitccof the wel itovii titrifty cit:racter of Cer-
ttnts, as tltev ire very widclv distributed itrotigiot
the Empire, beiltg ieici iargeiy by sîîîaiil itivestors.

Tiese' bottds are iit lteld outside Ge.rtîîattiy. 'rThe
liankc'rs' J.tzine gives lte Iotal aittouiit of mîortg;ige
loaîts reprusettd hy titis class of bonids as abolit

;I, ,297,o00,oow, wltici citoriitons sti lias, bccen obtaisted
front lie putblic at aiu average rate of. 14* lier citt. 'l'lie

1.atiis whliiu are te basis of ltese bontd issues are ittade
1.)r froui -o t0 S0 years, payable by siitail itst.îlitents, a
gteal. colittrast to thte sysîtît prevaiinig ini titis conlisry,
anid oit: tat wotid ic datîgerous it auiy îtcw coutntry
%vliere latnd vaines are ilot it the. b£tle(l coiuiiliun Ille%

reitî lte Geniiî Emtpire.
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