
THE RAILWAY AND SHI1'PING WORLD.

Land grant bonds-
Guaranteed 3yý/% land bonds îsOJ0,ooo oo
Le5ss amousit paid Dominion

Governmient towards re-
demption,.................;. 50,000 00

Current accounts, pay rolls
and traffie balances ...
Iflterest on fundeddebt and

rentai of leased lines-
COupons due July, i

9
04. and

includng coupons over-
due, flot presented.... 1, 485,316 o

Accrued to date, not due... 284,867 53

EquiPment replacement fiund
Steamship replacement fond
Cash suh.idies from Domin-

ion and Provincial Govern-
nients and municipalities..
Land grant-

Sales Of land and tosvn sites.
Surplus ..................

FIXED CHARGES FOR YEAR ENDED JUNE 30,
1904.

'%t Mortgaize Bonds 5% due July i, 191.. $ 1,749,931 66
Province of Quebec, 42's%.................. 28ý3.500 0
nOrth Shore Ry. i st mortgage 5%/ bonds-

redeemed April 2o. 194.,......... 22. 05
Caada Central Ry. 2nd mortgage 6Yonds duie Nov. i, 1910 ............ 58,400 00

St. Lawrence & Ottawa RY. 4% îst mort-
gage bonds due June 15, 1910 .... 38,933 34

MIn. Sotitbwrstern Colonization Rv. ist
'iortgage 5% bonds due June 1, 1934 ... 127,200 00

Toront,, Grey & Bruce Ry. rentai......... 140-000 00
Oltario & Quebec R y. Debenttre Stock 17. 975,129 56

0 ntario & Q uebec R y. (Ordinary Stock)
67...................120,000 00

Atl*ntîic & North- ,West, Ry. i*s t mortga ge
bonds (leqs Government proportion) due

,Ja., 1917.... ....... _ 136,333 34
maBrancb 5% îst mortgage bonds

Retai 1, -937 ......... n..........182,500 00
'et agr Emno N- 138357 60e'ntal, Farnbam to Brigbam Jet........1.400 00

Rental Mattawamkeag to Vanceboro... 23800 o0
eIntal. New Bruns.wick Rv. System .. 372.829 74

Rtentai of terminaIs at Toronto............ 32,318 69
Rentai of terminais at Hamilton...........32748

entai,848'l aHamnilton jet. to Toronto .......... 40,027 86ent.taI St. Stephen a nd Milltown Ry... 2,050 00
Iterest on Montreal & Western Ry. pur-eh ase...... ........ .................... 19.678 45
nterest on equipietit leases...............89,349 12

4% DEBENTL7RE STOCK.
OrGeneral purposes. ... £ 3,9M,748

China, and japan steamlers 000
Souris brancb...... ....... 1.004.000
RetireCanada Central Ry.
Brancmotgae bonds .. 250.000

13ra ch ines .......... 1.491,250
Pacific coast steamlers.... 22,5,CO0
Atlantir Steamships ... 1,417,500
Acquring mortgagebonds of roads oifîvich

Principal or interest is
guaranteed by C.P.Ry 7.880,807

1 eron£4,1A56

6 tris(n
$ 3.021.349 41

E&RNINGS FOR -VEAR ENDED JUNE 30, 1904.

~riners ...... ...................... $ 12,418419 33Maiesht ................ ............... 29,235Ç,821 04
F apr..... .............................. 68t.224 12

p It ress,0629.179 84

Ou%,s, rie .vtrsadmiscelane.
s încluding profits on Pacifie steam-
shp.......... ..... .................. 2330,281 77

Total ................. $46.,469.12

WORIÇING EXPENSES FOR VEAR ENDED JUNE

30, 1904.
1903 1904

onu trantsiportation $14 045,459 79 $16.149.578 15

of way and...........664z, 165 17 7,372,408 26
ParIctinaceof equipment.. 4.864,550 69 5,873, 162 91

,penses ..... 144,349 83 161,026 oq_eellsof lake and river

G tan .............. 470,773 06 519,994 12Ineal xPebe*..... ... 1,4.5-9c)57 1.589,134 I79c0o;i"nerciai teiegraph .... 547,438 1S 5904722 139

Total,....$28,120-Pç~7 26 $32.256,037 21

The classification of accounts was changed during theYear te make them eonform to the practice now- generai
on thi. continent, The accounts for 1903 classified in the
saie WaY are given for comparison.

DESCRIPTION 0F FREIGHT CARRIED.

1903 1904
Flour, bris.....................5, 110757 5-270,432
Grain, bush ................... 63,822-710 52,990,1

1 1, 500, 000 00 Live stock, head............... 1, 03,ý86 1.314,814
Lumnber, ft ................... 1,190,376,217 i1,261,"04,321

846,ot Firewood, cords................ 268,401 2708037,6409 Manufactured articles, tons. 2,66.5,26o 3. 119,659
Ail other articles, tons.......... 2,942,736 3,62o..515

FREIGHT TRAFFIC.

1,770,183 53
582,937 44
340,666 67

1903 1904
No. of tons carried .,.......... 10,180,847 11,135,896
No. of tons carried one mile... 3,862-242,993 3,8&n,801-952
Earnings per ton per mile... 0.74 cts. 0.77 cts.

PASSENGER TRAFFIC.
1903 1904

30,673,283 07 No. of passengers carried .... 5,524 198 6,251,471
No. 0f passengers carried one

41,160,443 54 mile .... .......... ......... 635,855,533 677,940,4c)6
17,561,046 05 Earnings per passenger per

_ _ -- mile......................... 1.73 cts. 1.83 cts.
$358,9 9, 4 ,46 TRAIN TRAFFIC STATISTICS FOR VEAR ENDED

JUNE 30, 1904.

TRAIN MILEAGE.

Passenger trains ............... 88(
Freiglit..................13-8[c
Mixed 1..... ,6

Total trains ... z4, it8

CAR MILEAGE.
PASSENGER-

Coaches and P.D. and S. cars. 43,271
Combination cars ............. 2,16à
Baggage, mail and express cars 1,5,74i

Total Passenger cars . 61,1&,
FRtEiOHT- %

Loaded ................. 4,9

Caboose ,..................... 14.7(X

Total freight cars ... 318,9.l

Passenger cars per traffic train
mile .........................

Freight cars per traffic train mile.

PASSENGER TRAFFI(

Passengers carried (earning rev-
enue ....... *...............

Passengers carried )earnng rev-
enue) one mile....... ... ....

Passengers carried (earning rev.
enue) one mile per mile of road

Average .iourney per passenger
... .. . . . . . . . .m iles

Average amount reccived per
passenger.................. $

Average amount received per
pasr.enger mile ........... cts.

Average number of passengers
per train mile..............

Av'erage nuinher of passengers
per car mile................

Revenue from passengers per
passenger car mile....cets.

Total passenger train earnings

er train mile ........ ...... $
Total pasçsenger train earnings

per mile of road ............ $

6,8

666,7

FREIGHT TRAFFIC

Tons of revenue freight carried
one mile ........ ............ 3,670,E

Tons non-revenue frigbt carried
one mile ......... ..... ...... 61M,

Total tons (ail classes) freight
carried one mile........ ..... 4,2U8,-

Tons of revenue freight carried
one mile per mile of road..

Tons of non-revenue freight
earried one mile per mileof road

Total tons. (al classes) freigbt
carried one mile per mile of road

Average amount received per ton
per mile of revenuîe freight..- cts

Average no. of tons ovf revenuefreighl per train mile ...
Avierage no. of tons of non-rev.freigh t per train mile ...
Average no. of tons of (ail classes)

freight per train mile......
Average no. of tons of revenue

freight per ioaded car mile....
Average no. of tons of non-rev.

freight per loaded car mile....
Average no. of tons of (all classes)

freight per loaded car mile....
Freight train earnings per load-

ed car mile ............... ect..
Fre*ght train earnings per trainm ie ....................... $
Freight train earnings per mile

ofroad.................... $ 3

Increase or
decrease.
Per cent.

Mileage included in .P.R. traffic returns. .8.3,12.o
Mileage of other lines worked.............4,38 0
Mileage under construction ............... 338.5

-__ 910î8_5

Mileage of Minneapolis, St. Paul & Sault
Ste. Marie Ry......................... 1648. 1

Mileage of Duluth, South Shore & Atlan-
tic Ry. . . . . . . . .. . . . . . . . . 5

6
.5.o

2213.1i

i11321.6

Minneapolis, St. Paul and Sault Ste.
Marie Railway.

Following are extracts from the report for
the year ended June 30, 1904, presented at
the annual meeting in Minneapolis, Sept. 20:

Gross earnings from ail 1904. 1903.
sources................. $ 7,082,153-19 $ 7,293,743-26

Operating expenses . .... ,746,780-49 3,7i9,923.6ý3

Net earnings .............. $ 3.335-372-70 $ 3,573,820 63
Fixed charges, taxes, etc ... 1.948 126.82 1,909,323-20

Surplus earnings..... $ 1,3
8

7,245-
8 8

$ 1,664,497,43

10~o 3.2 The gross earnings as compared with the
4348 12.47+ previous year decreased $21 1,590,07, or 2.9%(,

15,527 4.91+ the operating expenses increased $26,576
and the fixed charges $38,803.62, resuiting in
a decrease in the net earnings Of $238,447-93,

7,025 4-46+ or 6.6%, and in Surplus Of $277,251..S5, or
2,822 6.63+ 16.6%: When the un favorable conditions t hat
2-330 877+ prevailed throughout the year are Considered,

- - the resuit is most encouraging ; a compara-
12,177 5.6i+ tively smnall wheat trop ifl 1903 was foliowcd

",e8 -36+ by a very severe winter, making operation
q2,as2 6.21- most difficuit and expensive; the heavy snow-o.,836 1.90+ fall of the winter coupled with an abnormal

1
8

,-36 .89 - rainfall in the spring resulted in very disas-
trous washouts in North Dakota, which para-

.5-90 1.17- lyzed traffic during the busy spring seasoîl
20-74 4 99- and made expensive repairs necessary. The
C. late opening of navigation on the Great Lakes

in the spring of 1904 eliminated a very large
893,223 27 volume of business usually handled over the

2557 ines east of Minneapolis, and greatly reduced
40,40)2 646+ business activity throughout the entire North-

82,500 .36-1 west. When these unfavorable local condi-
82,50 .361 tions are con-sidered, and the abnormal con-

96.74 15.20- dition of business generally throughout the
1.72995 entire country, the fact that the gross earn-

S ings were maintained at a figure witbin 2.9%
1.78 5 95+ of the most favorable year in the Companys

64 27 .46- history refleCts the wonderful growth of the
territory along its lines, and certainly offers

15 03 183+ brigbtest prospects for the future.

36-7,5 7-99+ On Oct. 15, 1903, the company paid its
first dividend. This was paid out of the

1-40 5.26+ surplus earnings of the calendar year J 902,

,792.3 6. 11+ being the full dividend Of 7% on the prefcrred
shares and 2% on the common shares. In

1. April, 1904, a second dividend was paid ; the
preferred shares receiving 3ý/% from the

821,775 1 37- earnings of 1903 and the common shares 2%

9o6213 1-4 from the earnings Of 1902. The cornpany
155+ also appropriated from its surplus earnings of

727,988 .75+ the current year $250,000 for betterments

451-311 7.38- and improvements to the property, $200,o0
having been appropriated from the prcvious

76.3,85 9.10+ year for similar purposes ; the improvement
ç27.69 5.31 Fund aggregated $450,000, and was expended.527696 -31- principally as foliows:

0-773

238-76

40.19

278-95

15.08

2.54

17.62

1 1.65

3491-83

4.04 +

5.42-

10.78+

3-38-

1.60-

14.93+

-40+

2.10+

i.6o -

3.78 -

+ Increase. - Decrease.
Earnings of lake and river steamers not in-

cluded in above statement.

Filling bridges ................... ...... ... .$ 16,0000
Steel bridges ($ao.ooo charged operating ex-

penses).... ....................... ...... 27,00().00
Repiacing 60-lb. rails with 8o-Ib. rails Minne-

apolis to Hoffman, about 141 miles, and
aout 1 miles east of Minneapolis (eost of

relaving charged to operating expenstes).... 182,528.-,1
Ballasting Minneapolis to Glenwood........ .66.ooo.oo
Extending side and passenger tracks, about..- 44-000,00

The balance of the fund was used to enlarge
shops and roundhouses at Minneapolis and to
improve and enlarge fuel and water stations,
including several automatic coaling plants.
About $75,000 was expended to complete the
acqtîirement of terminal grounds at St. Patil
and Minneapolis, and $45,000 for a suitable
piece of property in Minneapolis, on which
during the coming year a general office bilild-
ing will be erected.

OCT., 1904.] ~349
1--ý

10,999


