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Chan e represent sorne of the bonds sold for
18 88 Pur'se- This mortgage, authorized in
tlhente'as for $2 1,000,000 Oon the 8oo mile:
addi' oîstIng, and at $2o,ooo a mile for anv

Ovsr .veut of the $21,000,000 sufficient
eered to retire alll nnderlying bonds.

le4 thadis low practically î,soo miles in
ah 0 ,o iles having been added. The

,0 orlzed amount is therefore nearly $35,-
54, , infludin.g the reserve to retire $S,-

te unerlying bonds. Not including
e~ bon, t he total amount avaliable would

Iin '455,o. The Company has outstand-
isuedSîo58

,0oo of these bonds. The newly
Ilbonds represen ted ini tle $4,866,oootl' listed appears therefore to be but in the

beIghb 0. Of $i,400,ooo, the rest liaving

St 1sýued prior to junîe 3o, î903.-Wall
me Oral.

S RY.-..p the annual meeting of1arehclde,<l held in Montreal Mar. 22, therltecto 1er
111 the report showed a gratifying increase

rss ear nings. The following are the
Prsdeand directors for the current v'ear:
j'ue W Strachan; Vice-President, A.

9 1areasurer, J. Beatty; Secretary, A.
Pears1. Other directors: P. Lyall, B. T.
M

4
rsn G G. Fatilkener, F. J. McMullen, J.

e and Hon, S. .Holmes.
e report for the year ended Sept. 30,

rialblied in the report of the Pro-
foll iIal. nîne of Nova Scotia, gives the
30,2 in normiation: Passenger receipîs,
3ce28s reight receipts, $29,938-93; Par-

exS recei ts~PndPs* $36oi; total, $60,59o. 19. The
Wo'rk 5 'ures Were: maintenance of way and
'46.38. Il''73.1; locomotive power, $16,-
S ;t' repairS and renewals of cars, $2,639.-

t ges $ expenses, $îo,678.9o; general
',et gesv $4,322.6o; total, $.44,96i.2.Th
endd le was $15,628.94. For the year
to $0îSpt 30, 1902, the receipts amouinted
;tndlh ý43 te epeiditure to$33,1 04.20,
141 Utral Street Ry.-Earnings and ex-

%e8fr F'eb. 1904:

I ocrease
lk 1904. 190,3. or

?4- %er eDecrease.
!%la ernn 0.23.,I,,44 $M,9065-47 $27 .77+

-', Je rn-
ritn ïng. 661 -85 ,74- 2 61,073-M +

1i5  rnIii1  ,nses. '31,420.59 108,803j.02 22,617-S7 -
ges. 37226-70 32,99737 4.267.33 +

76,4.o 15.715.93 1,22412+

...... 20car -6j 17,281-44 3-4321 +

...... 7-868 78.2ýi
tO Feb. 29: Increase

Iiî earn, 1903-04. 1902-03. or
1<1 Decrease.

ea,~rn. -.. 8,2,50.68 14,312-33 6.o8i.65
Pen ex 937,82r.,56 845,588.8 1 92,232.75+

6i.~.î 53378-85 8487896+
t i 'ilus. .. e.. 85.788.45 81,7o6. 18 4082.27+

Pe% ' 
2

3375.3o 230,50.3-78 3,271.i2+

4l~tI1Cld~P. lRy. Co.'s bonds owned by thîs

e SUPe eae

'n1hPem ourt recently gave a deet-
0fe appeal of the city against the de-

tu 
9
gt byh, Qucbec courts in the action

h Yth be City to recover $2 1,000, alleged
iOU' Clen illegally dcdncted fromn the
crbie h I cîty for the years 1893 to 1896

I'ti',Pany th nd.er the- agreement with they , e City s receive during its cur-
e.an -0 the net earnings up to $1i,ooo,ooo

ce ~Žea5  ercentage on further in-
ctage . e0omany otn that this per-

t'e whi e payable on its lines within the
0Cofthe City holds that it is payable in

I yslin Ile arising from aIl the
0f b"'s- TC eQuebec courts decided

ta-. ha$ reundOMpany, but the Supreme
ri 1 11lîbe n favor of the city. The

tiidby eIhen to the Privy Council in
t e COMpany.

LE RAJLWAY AND SIIIPPING WORLD.

Northerîî Ry. -Oni Dec. 20, 185o, the
county of Siîncoe, Ont., purchased £50,000oof
stock in the Northerîî Ry., now a part of the
G. T. R. systcm, and i5 110w owner Of £36, 276.
A committee was recently appointcd to dis.
pose of the stock to the best advantage.

Nova Scotia Steel and Coal Co.-The re-
port of the operations of the railway portion
of the undcrtaking of this Company for the
ycar endcd Sept. .3o, 1903, as given in the re-
port of the Provincial Engineer of Nova Sco-
tia, shows the receipts to have been $î ,102.-

46, anîd the expenses $17,31 1.31, a net loss of
$2, 2o8.85.

Ottawa. Brockvttle and St. Lawrence Ry.
-- The following are the officers and directors

for the current year: President, Il. T. Shil-
lington, M.LD., Ottawa; Vice-President, jas.
Curry, Toronto; Treasurer, F. O'Reilly, Ot-
tawa; other directors: Capt. J. W. Hutt, Liv-
erpool, N.S.; H. Carson, J. W. Shillington,
M.D.; R. T. Shillington, M.D., Ottawa.

The Company is applying at the current
session of the Domninion Parliament for power
to increase its capital to $î,ooo,ooo.

Port Arthur Electrie Ry. -Gross receipts
for Fcb. $ 1,733-.55, against $1 ,233. 70 for Feb.,
1903.

Prince Edward Island Ry.-During the
year eîîded June 30, 1903, there was expended
on capital account $829,414.

Qu'Appelle, Long Lake and Saskatchewan
Ry.--Net less for J an., $4.414,74, against net
earnings Of $1,557-5o for Jan., 1903; making
for two months cndcd Jan. 31, net earnings of
$2,8o5.o9, against $2,832.25 for same period
1902-03.

Quebec and Lake St. John Ry.-Gross
earnings for Fcb., $24,498, against $20,307 for
Feb., 1902, making fortwo mnoîths ended Feb.
29, $48,856, against $43,105 for saine period
1903.

Quebec Bridge and Ry. Co.-A copy of
the îîîorgage trust decd datcd Feb. 1, 1904,
to the Royal Trust Co., to secure an issue of
first mortgage bonds to the amount of $6,-
678,000 guaranteed by the Dominion Gov-
errnient, has been deposited with the Secre-
tary of State at Ottawa.

Quebee Central Ry.-Gross earnings for
Feb., $44,476.63; working expenses, $36.585,
71; net earnings, $7,890.92, against $39,580,-
26 gross and $4,5 13.64 net for Feb., 1903.
Net earnings for two months ended Feb. 29,
$12,1 22.39, against $8,479,09 for same period
1902.

A dividend Of 2ý4% was paid April 15, onl
the new 7% income bonds for the year end-
cd Dec. 31, 1903.

Qnebec Southern Ry.-G. C. Dessaulles
was appointed a receiver by the Exchequer
Court on the application of creditors, Mar. 2o,
and was given power on Mar. 26, to borrow
$12,000oto pay wages and to operate the line.
The circumstances leading up to the appoint-
mient of the receiver inclnded a strike of ein-
ployes on the South Shore division on Feb.
29, and a seizure by themn to secure their
wages; and a subsequent seizure of the lines
forîning the Q.S. Ry., before the Sont h Shore
Ry. was absorbed, to satisfy a judgînent for
$24,ooo. Early in March J. M. M. Duff took
possesàiion of the lines as trustee for the bond-
holders, and it was officially announced that
there bad been filed with the Registrar of the
Exchiequer Court a scheme of arrangement
in conformity with the provisions of the Rail-
way Act, 1903, section 285. Ibis section
provides for the filing of a scheme of arrange-
ment with creditors by the directors of an
insolvent company; the effect of the filing of
this %cheme is that the Exchequer Court may
summarily restrain any action taken against
the Company, and after the publication of
notice of the filing of the scheme of arrange-
nient, no execution, attacbment or other
process, against the property of the Coni-
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pany shaîl be available without leave of' the
court. U'nder section 286, the mcheme of ar-
rangement to becoîne operative niust be as-
sented to by three-fourths in value of deben-
ture stock, or holders of other charges, but
snch consent is not necessary if the scheme
does flot prejudicially affect an>' right or in-
terest of any class of stockholdcr. Applica-
tion for confirmation of the scheme is 10 be
made within three months, and inthîe event of
this being donc it will be enrolled, and copies
of tlhc arrangement are to be printed and sold.
This is the first Company to take advantage
of the provision in the ncev act.

St. Thoitius St. Ry.-The report of op-
erations fromi Jan. i to Mar- 31 has been pre-
sented te, the St. Thomas, Ont., city counicil
by the board of street railway commissioners.
At the first of the year there was a balance of
$200.24; the ticket sales were $930-75; cash
fares, $740.61; arnounts advanced by city to
meet expenses, to pay Dec. accounts and to
pay coupons, $2,36î.9o; miscellaneous re-
ceipts, $75.10o; total, $4, 308.6o. The expendi-
ture, including aIl wages, supply, equipment,
repairs, power, coupons, etc., was $4,41 8.02,
leaving an overdraft at the bank Of $1o9.42.

Sandwleb, WIndsor and Arnherstburg Ry.
-This railway, which extends from Windsor
to Amnherstburg, Ont., and includes the City
Railway of Windsor, has a mileage Of 25.022,
and is owned by the Detroit United Rail-way
Co. The receipts for the year ended Dec.
31, 1903, as reported at the annual meeting
held in Detroit, Midi., Mar. 16, werc $89, 16o.-
26, and the operating expenses, including tax-
es, wvcre $56,98o. %8, leaving net earnings
from operation, $32,1 79.68. The incornc from
other sources was $12,1 17.69, makiîîg a total
0f $4,9.7 After providing for interest on
the fnnded debt $6,837.38, there rcmained a
surplus Of $745,9 During the year the
milcage of the line was increased from i .9
to 25.022 miles. The following statistics are
given:

Revenue, pasengers.......$1.7 15, 114 $1,46ý;:824
Transfer .......... ..... ...... i.18913 128,229
]Empoye........... ..... .... 25-774 20,463j
Receipts per rev. pass ......... Oillc. .0448C.

per p)assenger.........O0.463~c. .0406c.
Car mileage.... .............. 521,394 437,211
Earnimigs per car mile .... ........ 1710c. . ,514C.
Expenses.................... ... .10. .0920C.
Net earnings....................o67. .0594C.

The expenditure on completing the line to
Amnhersthurg, and improving the track in
Windsor, etc., was $3 1,267. 28. The balance
sheet is as follows:-

Capital stock ...............
Mortgage bonds.. î ......
Accident fund..............
Bills Payable .................
Detroit lUnited Ry .... ........
Accrued Interest.............
Unredeemed tickets...........
Surplus ......................

$297,000-00

297,00<1).00
1,221.76

10000.00
1 69-430-.14

1,354-C4

488-,35

Accounts recei'able ....... 56..i
Stores......................... . 691..56
Fre 'id tax - 88 i 40

Casfa, .... 2,121.96

$810.012,29 $810,012.29

The directors and oficers for the year are:
President, H. A. Everett, Cleveland, Ohio,
Vice-President, J. C. Hutchins, Detroit,
Mich.; other directors: E. WV. Moore, Cleve-
land; H. B. Van Courtlandt, New York; MI.
Brennan, A. Pack, C. B. King, Jos. Bamp-
tonî, Detroit; Secretary, A. E. Peters; Man-
ager, J. Anderson.

An act bas been passed at the recent ses-
sion of the Ontario Legislature declariîîg
that chap. 97 Of 1893 repealed sections of pre-
vions acts relating to the borrowing powers
of the Company; confirming a mortgage to
the National Trust Co. securing a mortgage
of $6oo,ooo; authorizing bhc transfer of the
City Railway of Windsor to the S.W. and A.
Ry. Co., and giving permission to the Coni-
pany to acquire stock in otlier similar com-
panies.


