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RAILWAY FINANCE. MEETINGS, &c.

a Buffalo & Lake Huron.—The report &
ccounts for the J4-year ended Dec. 31,
amg’ show a credit balance, including the
oro‘mt. brought forward, & after providing
. the interest on the st & znd mortgage
pands of £14,340, which will allow of the
eay‘_ne"t of a dividend of gs. 3d. a share,
timvmg £555 to be carried forward. This
Wh'T last year a similar dividend was paid,
Owl € £518 was carried over. The disputed
a"‘e"shlp of £2,000 2nd mortgage bonds
Setbt'l after considerable delay & trouble, been
act ed in favor of the Co., & the Co.’s
ed ual 'nvestments have been increas-
dir Y this amount, although the
ete&tOrs have thought it prudent to
.1€¢ cost price remain the same.
natlis line, which runs from Inter-
\ 20n_al Bridge, Ont., to Goderich,
he é“‘les. is leased in perpetuity to
pe -T.R. for £70,000 a year.
in f‘lg&l‘y & Edmonton.—Net earn-
8S for Jan., $11,881.50, against
76694'79 in Jan., 1898.
meeatf‘“dla!} Pacific. —The annual
Apri Ing will be held in Montreal,
il 4
ca?;hicago & Grand Trunk.—Appli-
onogs have been made to the Lon-
allow, tock Exchange Committee to
posit fthe lrustee's certificates of de-
quot Or 67, 1st mortgage bonds to be
ed in the official list.
mggtf"inlqn Atlantic. — The annual
Ma, ng will be held in London, Eng.,
. + 3o.

ence“ Richelieu Valley.—In refer-
cor, to the report that this line had

Were Acquired by the G.T.R., we
ineng ‘"fOl"med on Feb. 23, by a prom.
0ﬂjClal of the United Counties

¥ which is operating the E.R.V.

;ny" that there was nothing whatever
daoPort. He added, “ The con-
o a't‘m} of the different interests is
& g."essmg in the ordinary manner,

w‘tsh )l'easonable despatch.” (Feb.,

8ol;

ing rw“i‘i‘ld ';I‘runk.—.’l‘he annual meet-
April s. e held in London, Eng.,
Mg:'te‘“ Eastern.—W, McNally, ot
“pe:.eal’ has taken action in the
t tor Court against R, Prefontaine
E&ste directors of the South Shore & Great
€rn Ra.llways, & the Sheriff of Richelieu,
(‘,,.éat'ses'emcause, to annul the sale of the
Broung astern Ry. to Prefontaine, on the
isap kOf alleged illegalities. The G.E.R.
&nm" of the Atlantic & Lake Superior Ry.,
Que s ;hrough a portion of Yamaska County,
taing , t was recently purchased by Prefon-
of ¢, 2t auction sale.” McNally is a creditor
€ road,
eral':nm"’o.ba & Northwestern. —A special gen-
Winni ®eting of shareholders will be held in
Offerg Peg, April 5, to consider any offer or
which may be received before that

time to lease the Co.’s railway of the com-
pany, & any other railway of which it may be
the lessee, & if it be decided to lease or sub-
lease the lines, to settle the period, & the
terms & conditions. The M. & N. W. R.
operates the Saskatchewan & Western under
a lease. Both the M. & N. W. R., & the
S. & W. R. will undoubtedly be leased to the
C.P.R.

Montreal Incline Ry, Co.—As the contract
of this Co. with the city of Montreal for the
carrying of passengers to the mountain top,
will expire on May 1 next, the purchase of the
Co.’s property by the city is being discussed.

LAUCHLAN ALEXANDER HAMILTON,

Land Commissioner of the Canadian Pacific Railway.

The paid-up capital of the Co. is $45,000 &
the shareholders would probably be willing
to sell out at this price, but the city author-
ities do not seem inclined to offer more than
$35,000.

Ottawa & New York.—Application is being
made to the Ontario Legislature to legalize a
by-law of the Ottawa City Council extending
the time for compliance by this Co. with a by-
law granting the Co. $75,000 as a bonus.

Qu’'Appelle, Long Lake & Saskatchewan.
—Net earnings for Jan. $978.47, against $125.-
56 in Jan. 18g9.

Quebec & Lake 8t. John,—Notice has been

given to holders pof the £780,000 5% first
mortgage bonds that the time in which the
bonds will be received by the Railway Share
Trust & Agency Co., London, has been ex-
tended to Mar. 15, after which all bonds de-
posited will be subject to a fine of 4%.

The net earnings for 1899 were $42,919
more than for 18g8.

Quebec Central.—Gross earnings for Jan.
$28,659.94, against $27,205.43 in Jan., 'gg.
Working expenses $24,424.94 against $22,-
352.21.  Net earnings $4,235.00 against $4,-
853.22.

Port Arthur, Duluth & Western.—In the
High Court of Justice at Toronto, Feb.
27, judgment was given in Dawson v.
Port Arthur, Duluth & Western R.
W. Co. Defendants, Toronto Gen-
eral Trust Co., appealed from certifi-
cate of Master in Ordinary. Action
by plaintiffs, who are mortgagees, in
trust, to secure payment of the bonds
& debentures of the defendant the
railway company, upon the mortgage
for sale. The judgment is the ordin-
ary judgment in such cases, with ref-
erence to the Master in Ordinary.
Upon the issue of the appointment to
settle advertisement, D. F. Burk, for-
merly Vice-President of the railway
company, & not a party to the action,
appeared & claimed to be beneficially
entitled to certain of the bonds. The
Master thereupon held that he had no
jurisdiction to try the claim, & declined
to make a report finding who are the
holders of the bonds until the deter-
mination of an action which he di-
rected Burk to bring to try his claim.
The appellant holds the bonds, which
are payable to bearer as security for
advances made upon them for con-
struction purposes. [t was contended
that the Master must report pursuant
to the judgment who are the legal
holders of the bonds subject to any
equitable claim. Order made amend-
ing report by declaring appellant
holders of the bonds subject to any
claim to a portion of them of D. F.
Burk, Appellant to pay into court to
credit of this action any sum to which
Burk may be found entitled in his
action. Costs of appeal to abide
result of his action unless otherwise
ordered.

Toronto, Hamilton & Buffalo. — F. S,
Upton, of Rochester, N.Y., has been ap-
pointed receiver to close up the Dominion
Construction Co., the syndicate that built
the T., H. & B. Ry. It is said the Co.
has paid all its just debts, & that the re-
ceiver was appointed to wind up every-
thing. J. N. Young, the promoter of the
road, has, however, a claim against the
Co. for $4,000 salary & for amuch larger
amount for money expended by him, & he
is trying to prevent the payment of $i4,-
000, balance due on the bonus. (Nov., 99,

pg- 321.)



