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will ba sbazed by all, usill the pofits
arv reduced t0 & nrasomable poist. Ho
woli |  this underwioed thay, sooa aftar
th. election of M:. Tolk, the event was
halied by Mr. Buvbansa, whoe beoam

of Mr. Clay’s clocths would havo ro-
daced thelr pricos and distroved Lhele
profits, betcmtise  the latler's clection
would bave oroated such & streag belicf
in the unlutertupted continoance of thy
peotective policy as fo stimaulate the in.
ves-ment of rapital ia furnaces and fu~
tories, and thercby muitiply prodoctivn
and tho rl;ulriul of trade. But while s

veduty Iz Bot 3 tax wpon the
m«. whedever thasrticls oa which
the duty is laid can Le and acinally I3
maaufatured Is this country, o Quanti.
ty sutBclea: to supply the dymand, It js
traethat & revenne duty isfa many
cased & tax, and adde to the prioe of the
article ita own amount In this dis.
toction betwoen a revenne and a pro-
tective duly no reforence is had to tk.
sum of the dutly, but oaly to 1ts object
andeffct.  Ificis really prot-ctive, and
stimulatos to s sufliciont enpply, it Is not
a tax added to the price of the domestlo
articlv, bowever farxe the duty may Le;
and {f jte only end and effect Is to pro-
duow revenue, it is a tax, Lowever szoall
Its amonnt. A duty ou tea or on coffos
1s solely & revenue duly,at woalever
ralo it may be levied, as no smount of
duty can at prescat cuves the production
of thoes articles bose. Tho effot of
such a duty would oettainly be ioen.
hance priov. Ifthe atticls could Le
grown bere with tho sams Labr as
ab. jad, dey's work tor dag's werk, and
f the duty were protective, capital woald
ru-h [ato that new baunch of agticulture
In this country,and domestio compell-
tion would scon furnlh them chesper
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