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0 BALES 68 and 72 in. GREY SHEETINGS, 
Pi.aix and Twiu.r.n.
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an INSOLVENT INSURANCE COM­
PANY.

Very few who read the statement in an­
other part of this paper, respecting the Home 
Insurance Company of New Haven, Con­
necticut, will have any difficulty in discover­
ing the most unmistakeable indications of a 
gigantic fraud—Well sustained and artfully 
concealed up to the last moment. To say 
that the exhibit made is disgraceful to the 
late management, does nut half express the 
truth. If the allegations of the Vice-President 
can be sustained, they ought to be made the 
basis of a criminal prosecution, against the 
late managers, for fraud said perjury.

The Home was one of the largest and m:»st 
important of the American fire and marine 
companies. One year ago a sworn statement, 
as required by the laws of the State of New 
York, was sent in to the Insurance Depart­
ment of that State, showing assets of f 1,- 
786,305. Amongst tire liabilities were one 
million of dollars of capital alleged to be 
paid up, and $480,000 charged as a re-insur­
ance fund. A deficiency of $176,000 was 
acknowledged. The premium receipts amount­
ed nearly, to a million and a quarter of dol­
lars annually. The statement of the assets 
includes a very large quantity of real estate, 
and stime of the assets did not bjlong to the 
company at all ; then there were $263,831 of 
“premiums unpaid." This interesting item 
was reduced to $130,000 in June last, when

ever Ik 

$76,001 
of this
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1 1-'
the sta 6 of the Company's affairs Was parti 
ally d closed. That reduction was made 

>y writing off uncollectable balances, 
&c. O t of the remaining $130,600 Mr. Mer 
win tel 1 us that not more than $54,000 will 

collected, showing a farther Iocs of 
What a commentary on the value 

tind of assets ! It is safe to conclude
that w ion large balances are reported as 
being 1 the hands of agents, the . company 
concert ?d is either too negligent 4» collect 
them, < r the accounts are .onoked for the pur­
poses o concealment, and that the company 
is not 1 ntitled to any such balances at all. 
In any ase, it is primi furie evidence of bad 
manage uenL While the Home showed 
such lai jc assets it appears to have been 
utterly ind hopelessly bankrupt. The one 
million lollars of capital was never paid up 
at all— lot even half that amount ; salvage 
claims, ta ted at $50,000 in June last, are
not wo th $45,000 ; bills receivable valued 
at $35, 00 are good for only $13,000 ; the 
uiqraid dusses were put at $182,437, while 
they we e close upon three times that amount! 
and so 1 n to the end of the chapter. The 
sum of he whole matter is that the company 
is $230, 00 wor»é than nothing.

But t » circumstances of this case have an 
importa it bearing upon tha value of Official 
Certifia tes of soundness. Two Insurance 
Commit loners “ examined” and rei>orted 
upon th 1 concern ; here is what the commis­
sioner o Connecticut says

Is StXAXCB DEfARTMKST, . i
State or Coxx teneur.

New Ha vex, April 11, 1871.
This i*|to certify that I have th* day mr.de a 

cartful »■ Mninatioa of the books and assets of the 
Home I siiran- e Uompiuiy of New Harm, and 
find the 1 line to be correct and corroborative of 
their am lal.statement of January 1st, 1870.

l am f rsonally acquainted with the situation 
anl value of the real estate in New Haven owned 
by said c mpanv, and lielievfr it to he fully worth 

t which it is valued by the efli.-er* of 
nr. It is all located in the qio»t cm- 
if the city, and will no doubt increase

the sum 
the c<jau| 
tral p^rt 
ill valu-

BENJAMIN NOYES,
Com. of ln.-urauce."

Tli is ii the rejiort of the Corèwiwioner for. New 
York, un Je two months later : , . ^

State of New York, Iy*. Di.it., 
Aibant, June 10, 1870. 

To the Dartrtors of th'. /loot' Ann#roar* Continua 
of A ur Hart».

Ilaviei recently made an examination of the 
liooks si I assets of the Home Insurance Cotn- 
peny, til <ew Haven, Conn., 1 have found that 
the statei lent of said comjiaqy, made to this de­
l-art ment January 1st, 1870, 'eotilnined a eorrcct 
lint of fh mil estate antf aeeupUiet of Said com 
pany at t lat time, as shown by the liooks of the 
•oippeny ind the certificate» of the different State 

officers w li re portions < f such securities wen* de- 
I mai ted. ,

Tl#e ca ital of the company, as shown by said 
statemen was impaired. My examination has 
satistiiHl 1 ie that heavy losses and other cir-uin­
timées h re caused a still furtlv r impairment of

i

or

ma1

kpital of the company since January 1st,
4ml that inasmuch as stil impairment<
^twenty-five per cent., it ie indir------1

id company reduces iu c apital, 
made upon the stockholder* to 

I A# the capital was to larga Wing $1,C 
1 as measures have Jiec i taken to secure e 

no to $500,000, I shall delay making suck _ 
opes that Such reduction may he effected,. 
company be enabled to oeotinue its bu4i- 

J»re succ essfully hereafter.1 
[ rV'sklc nt, Mr. Satterleeff lise been 

his exposition of the affairs at the 1 
lac/ f htlirre thaï the Rjjma af tha 1 
I trill |rrr era ntimpiiml ee}aW af |

GEO. W. Ml LIER, Sept, f 
lis way two Commmioticra lend their 

an4 that->f the State to* huge fraud 
ttingly, no doubt, but the public sal- I 
th» less on that account Though • 

It wife regret, there facts must

tnfidcnce in the official certil 
hich very great strew has 1 
by American companiw

ume has" done business in Panada for 
ny Barn, a great many of the risks taring 
the |r>n-hax.irdous class, and at low r it—1- 
ptv I uni. At the end of 1869 the smoni^t 

I » policies in forco was $4,094,534. 
year the premium receipts hi 

977^796 and the lûmes $70,691 . 
coat. There is » deposit of $72,- 
8. Bonds with the Dominion Gov- 
which will no doubt mare than pay 

liabilities in this 00 an try. Bat 
■ait Canadian jnilicy-holders would 

from all prospect of payment for 
may have occurred or which 

n policies now current 
rijaonal arrangement made with 

I nsuradee Company, men- 
columns some time ago, for 

ce of the Home's risks in this 
never carried into effect, owing, 
made by the Privy Council, It 

that $30,000 would bo euffidoat 
the Canadian risks, so that, with 
$76,000 to draw upon creditors 
are certain to be paid in fall 
But there is this difficulty, that 
ill not be avai|d»le till all toh^ 
expired ; and iuany of them 
; or four years, there is every v 

|to ®r that s long delay will be expa­
ts claims will be paid. ,

BdtLi 

the year eii 
the preinii] 
£40,591 
cent.—S v< 
Fire is oik 
onr list! of 1

FIRE INSURANCE O H-
PANY.

-------- . :
nal report of this Company for 

30th July last, it appears that 
of that year amounted to 

I the losses to £24,901, or 61 par 
fair average. The Scottish 

of the must recent additions to 
ritish insurance comp mice, bet


