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of the Company’s affairs was pnm- the
losed. That reduction was made
chiefly by- writing off uncollectable balances,
&c. Ogt of the remaining $130,000 Mr. Mer-
us that not morethan £54,000 will
& collected, showing a further loss of
What a commentary on the value
It is safe to conclude
hen large balances are reported as
p the hands of agemts, the .company
ged is either too ndgligent #0 collect
m, ¢ the accounts are gooked for the pur-
concealment, and that the company
titled to any such balances at all.
; it is prima facie evidence of bad
managament.
ge assets it appears to have been
vd hopelessly bankrupt.
million §lollars of capitsl wns never paid up
pot even half that'amount ;
ated at 850,000 in June last,
bills receivable valued
00 are good for only $13,000 ;
osses were put at 81822 437, while
thm wefe close upon three times thatamount!
to the end of the chapter.
sum of §he whole matter is that the company
-worsé than nothing.

e circumstances of this case have an
importa@it bearing upon the value of Official
s of soundness.

30 BALES(1.500 rieces) GREY COTTONS,

10 CASES (500 rirces) WHITE COTTONS,

ind of assets !

@ BALES 68 and 72 in. GREY SHEETINGS,
Praix axp TwiLrLeD,

¥
b

The above are just to hand, being purchascd when the
warket was st the low peint,

VALUE VERY SUPERIOR.
COTTON AND_LINEN GRAIN BAGS.

Oflice-34 Yonge Strect, Home showed

West RearxT BTREET,
BRYCE, McMURRICH & CO.
Toronto, December 8, 1870.

——

not wogth 815,000 ;
Monctary and Conmuercial Times.

WITH WHICH HIAS BEEN INCORPORATED
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AN INSOLVENT I{\'Sl'RAN(‘E COM- Ton Hudend

‘‘ examined” and reported
concern ; here is what the commis-
Connecticut says :

Very few who read ;the statement in an-
other part of this paper, respecting the Home
Insurance Company of New Haven, Con-
necticut, will have any difficulty in discover-
ing the most unmistakeable indications of a
gigantic fraud—well sustained and artfully |
concealed up to the last moment.
that the exhibit made is disgraceful to the
“late management, does not half express the
truth. If the allegations of the Vice-President
can be sustained, they ought to be made the
basis of a criminal prosecution,
late managers, for frand and perjury.

URANCE DEPARTMESNT,
STATE oF CONXECTICUT.
New Haves, April 11, 1871,
Tlm uﬂu certify that I have this day made a
mination of the books andl assets of the
urance Company of New Haven, and
me to be correct and corroborative of
al statement of January 1st, 1870,
lnm] rsonally mquuulul with the situation
and valu§ of the real estate
by said c§mpany,

in New Haven owned
and believé it to be fully worth
(lu- sum ’t w lu ‘h it is valued by the officers of
It is all located in the woust cen-
and will no doubt increase

The Home was one of the largest and most
important of the American fire and marine
One year agon sworn statement,
as required by the laws of the State of New
York, was sent in to the Insurance Depart-
ment of that State, showing assets of $1,-
Amongst the liabilities were one
million of dollars of capital alleged to be
paid up, and 8480,000 charged as a re-insur-
A deficiency of $176,000 was
acknowledged. Thepremiumreceiptsamount-
ed nearly. to a million and a quarter of dol-
The statement of the assets
ineludes a very large quantity of real estate,

BENJAMIN NH\'F,.\‘,

l'hn i ﬂn rwport of the Commissioner fi r\-\\
e two months later :

STATE oF NEW Yorxk,

"f .WM‘ Havenr.
recently made an oxamination of the
» Insurance Com-
ew Haven, Conn., 1 have

1870, conlavned
tnd secupities of gaid com
as. shown by the books of the
ne l the urtl:z ates of the different State
uﬂirt'rs where portions cf st iti

lars annually.

and sbme of the assets did not b:long to the
then thers were 263,831 of
This interesting item

The capital of the company, as shown by said
My examination has
e that heavy losses and other circum-
ve caused a still farther impajrment of

company at all ; . -
b > e b was impaired.
¢¢premiums unpaid.’ I

was reduced to £130,000 in June last,

CIIRONICLE.

ppital of the company since January It,
187@@and that inasmuch as said impeirment
cecditwenty-five per cent., it is lindi
that 3id company reduces its capital, or
call- B8 made upon the ttnrkhold«-h to make it
goodi® As the capital was so-large, being $1,
000, #Bd as measures harnl-een to secure a
redufilon to $500,000, | shall delay making su¢h
call i hopes that such reduction may be eff
and ¢ comipany he enabled to centinue its
ness @bre successfully hereafter. £ |

THE Presitlent, Mr. Satterleof has been
franklh his rxpmsitiui of the a of the
panyi@nd I belicve that the red of the stork
namd@ wit! fear: an unimpaired eapn‘al of 500,

000, 13 }

: GEO. W. MILEER, Sn:\t."

is wity two Commissioners lend’ their

Bh and that of the State $6 8 hnge franil
: fittingly, no doubt, but the pablic suf-

P the less on that account. Thongh

§t with regret, these facts must shake

Blic anfidence in the official eetti‘-

'8 Which very great stress has always
aced by American companies uTl

ome has done business in Canada for
a great many of the rifks being
n-hazardous class; and at low rates
Bium. At the end of 1869 the amou
P policies in forco wds $4,004,
hat year the premium reccipts in
> re £77796 and the lvases $70,691
or 91 pf ca:t There is a depasit of §72,-
00lin @& S. Bonds with the Dowinion Goy-
ernpien which will no doubt mare than pay
off 11 the liabilities in this country. Bt
for thiis dposit Canadian policy-holders would
be cfit off from all prospect of payment for
lossds w may have occurred or which
mayprisfiion policies now eurrent.
pBvisional arrangement made with
the ¥rofncial Insuraice Company, men-
tiongfl inghese columns some time ago, for
the r§-in wce of the Home's risks in this
counfry never carried into effect, owing
to olffectifihs made by the Privy Connail. It
i3 estinatill that 30,000 would be sufficient
to resgnsuf the Canadian risks, 30 that, with
a.deplsit @8 $76,000 to draw upon creditors
in Cipadfare certain to be paid jin full
ultinigtely@® Dut there is this difficulty,
the daéposifBwill not be available till all
policie} hallh expired ; and puany of them
being pe or four years, there is every
reasanito

rt

¢ claims will be plid. d

SCOTTISH FIRE INSURANCE COM-
PANY.

rienced bef

3y the afanal report of this Collp.ay for
the year enf§ed 30th July last, it appears that
the prémigins of that year amounted to
£40,599, amgll the logses to £24,9082, or 61 per
cent,—a vily fair average. The Scottish
Firc is onegof the most recent allditions to
onr list of itish insurance comp inies, but

that a long delay will be expe- - .




