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The forty -font tli «minai generiil meeting was 
held in the mm iety’s «Bice, tlUagow, last month, 
Thomas Hill, Esq., ot Merry lee, was called to the
llThe Manager, Mr. Stott, read a detailed state­

ment of the hnsii.ess transactions for flic year 
ending 31 *t Decemlrer, 186», showing the |.ro- 
greas and present jxwition of the Society. The 
report of tlie Ordinary Directors, which had-been 
circulated among the members, was held as read, 
ami waa as follows :—
» “The directors have to report that during the 
i«*t year tliry reecived abd considered 893 pr>>- 
poaaû for asauranees amounting to £511,388. 
These resulted in 740 policies Wing issued and 
taken up, assuring capital sums to the amount ol 
£393 733, of which the sum of £12,000 was 
re-assured with other otiiecs. The new premiums 
(ineluding £1,82(5 Is 2d obtained iu single pay- 
ment.s) amount to £13,830 11s lid ! and the Mini 
of £3 058 1* Id waa also received for annuities 
lureliased fn>m the eecUty. The nninW* ofpurvuaseii —----- J- ■— ,

deaths during the year was 1C», and the cause- 
iiuent claims indutling £13,56V 6a 4J of wnn* 
additions, amounted to £126,592 9s Id. Ihls 
mortality is considerably under the rate assumed 
in the society's calculation^ ; and as the sum of 
£3 800 was covered bv re-assurance, the anjount 
of claims for the ycar'is £123,092 9s ldT It may 
also W noted that 70 per cent of these chums 
have arisen on old policies for which premiums 
have been received amounting, with aceumuUtcd 
interest, to more than the sums paid. TW total 
capital sums assured by policies remaining in 
fon-e on the society's book* »t 31st Dec-ember 
last amounted to £5,456,4 51 6, lid-the number 
of policies being 11.627. Jh. aceumototed and 
invested funds amounted to £1,334,0.8 2s Id, 
and the annual income to £212,0*2 8s <«L The 
ce lierai committee of management, in terms ot 
the l towers entrusted to them, have ordered [wy- 
ment of a bonus at the rate of 11 per cent per 
annum, iu addition to that declared at last »p- 
tctmnl investigation, on all |«rtici|oitiiig potwu* 
of five y bars’ standing that become claimsj.i 
death during the current year and up to May 1861. 
It has been found that it would be more con­
venient to hold the annual meetings of the «wiMv 
on the first Thursday of May than on tlie fourth 
Thursday/»*» presently ivninml i»y the conetro* 
.ion, an.\ tlie directors have accordingly amuird 
to take the necessary steps for effecting .«us 
alteration of the society’s rules. Tlie pnst year 
Ink! it is well known, been one of coiiridengi.e 
anxiety in the sssnran.-e world ; and it is gratify- 
ing to the directors, as they are Mire it will be 
satisfactory to their fellow-memWid, to see that 
oublie conli.fen.-e in the Scottish Amicable is- ■» 
no way diminished, bnt that, op tlie eont 
the accession of new business has been 
xiderablv above the avemgc of the prenons ten 
years "in conclusion, the directors would rrnUn.l 
the members "how much they can advance tlieir 
own interests by bringing under the notice of 
their friends and conneetions the advantages al- 
lonled by the society, and they trust to their 
kind aid and co-oi*ration in still further extend 
in* the sphere! of its usefulness. "

The Chairman said Gentlemen,—1 ani Mire 
you must sll regret very much, as 1 do that lw. 
eaUed U]<on to take the chair on the presen 
occasion, particularly when 1 explain to you that 
I do so ill consequence of the absence of the 1MW. 
Dr. Ma.-leod, who would have been with ns Wit 
fur important engngementsat the General Assembly 
iu Edinburgh, and 1 am sure no one regrets more 
than myself that lie is not to W 1-rewnt. In- 
moving the a«loption of the report; it is my 
pleasing dntv to call attention to the fact that our 
,,« W business has .-onsiderably «.-cedc-l the

average of former years. On referring to the re­
port, yon will find that the new assurances 
effected daring the y.mr exceed those of the 
prevh-ns year by upwards of £103,000. Gentle­
men, von will allow that this is most satisfactory 
and the more ao when yon .-.insider the amount of 
distrust tlrnt has been thrown upon assurance 
societies by, recent expimurea. \ on are aware 
that there an» many selfish individuals who never 
think >*f making pruvM.ni for any one lieyond 
themselves unless they are in a manner compelled 
to do ao, who were only too glad to take advantage 
of the mismanagement of the ofli-va to which 1 
refer, in order to decry all assurance companies. 
Anything more unjust, I think, can hardly be 
conceived ; but we know that there are many in- 
.livi.lnaD iu this world who like to have an ex- 
i-use for not assuring their lires, and who will 
not put theinsh-ves to any sacrifice in order to 
I no vide for others. While we sympathise most 
sincerely with those parties who, no doubt, 
assured in the offices 1 refer to, simply because 
some friend who was an qgent, and would receive 
a commission on the premium, prevailed upon 
them to assure, neither party having taken the 
neccaaarv precaution to make the inquiry that 
always ought to lie made as to the sufficiency of the 
office and the character of its management, we. 
have reason to lmi* that the losses thus sustained 
by—I wish I could say only a few—may yet re­
sult in benefit not only to the rising generation of 
assurers, but also to all the really good and well 
managed assurance societies, by causing all parties 
who are anxious to make provision for those who 
are or who may he <le|*ndent upon them to la- 
very careful in the aelertnlBi of the offices in which 
they assure, and thus sate tlv-niSelves from the 
vexation and misery which some of von, no doubt, 
have witnessed, if not experienced, from finding 
that, after years of self-denial with the view of 
making a provision for their familv, tlieir labour 
baa been lost, and that this might have been 
avoided by a little care and trouble at the outset, 
and that for the want of this they hare lieen d.- 
I rived of the greatest possible com fort to even 
one anxious to protect the wcll-lwing of those 
who may 1* dependent upon him. If all the 
members of this society could only he directors ol 
assurance companies for a ft »' years, and see what 
in many, af not in m«wt cases, they would—the 
blessings that arise from, to say nothing of the 
misery averted by, life saaiirani-o— they would 
give some of their friends no nwt till they liad 
compelled them to assure tlieir lives. I think w. 
all feel the iiii|K>rtance of this ao very much that 
I need not impress upon von the desirability, 
both for vonr fnen.la’ take and that of the society, 
of compelling them to heroine memlrra of this 
or some other encietv. -, Ol conn* we think thi- 
soeiety tlie best, and while there may be nom 
equal to it," there are none l wtter. (Applause.) 
You will observe that the claims neon the society 
are almost the same in amount ms for the previous 
year, and are not greater than muât be looked foi 
in an office of the standing of tlie Scottish Amicable 
After payment of claim* and all expenses, thi 
sum iof f40,000 lisa been added to the aeenmnlate.1 
funds of the society,and thenefnnd* now amouiii
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; years acquainted with public matters, 
uann r in which this society was eon- 
ia truly satisfactory. The increase in 
i sums assured was highly satisfactory, 

the large increase in the acenmnlated 
rd funds. He had gone over the whole 
anee-eheet that morning, and having 

of the old documents of the mciety in his 
at (ome, he had had great pleasure in seeing 

yadflbl development of the institution. The 
fun<ia infested wire invested in surh a manner 
that no law could be discovered. The number 
•f death* bad twAi considerably under the rate 
assume. Min the calculation* will li was highly 
satisfu. tore. And a moot im.».rtant fact to be 
aoticsl eîs. that the Olivers of this <t>mi>any had 
really tlMslncation qualifying the* f-r the impor- 
poairionV Actuary. The motion wa* unani­
mously {greed to. The following gentlemen 
were ap lifted extraordinary directot» Koneit 
Jamesoiuï Glasgow { John V. Audreae, Lonikui ; 
GratvmiBuinervell, of S-m Castle ; and Prufessor 
Lushingfcni. Glasgow University.

M. K illibbiow, mer» haut, and Alex. I aul, 
usnufavt irer, were apjiointed ordinary dinx-tors 

of the •>* ety iu sneers*ion to Kol-ert Jamtmu, 
sad Julia Blackley, who retire by rotation.

The C| lirman then asked whether ftny gvnlu­
men pr «lut bad aujr remarks to mak"

Mr. Tl 1st all, Ixindon, said that, fr 
Reeves, ftc had certainly to eong 
society and himself on the st.-a.ly 
business*'* They all knew, and non.
un, .vit than himself—aa it was©—,-------

hi* own jjkofewdon —that the last eighteen mouths 
luul been • time of great anxiety to all insurance 
offices. 'Iu many places diaerelit hail been 
thrown «here it ought- not to hare l*-en, and 
-wi-at uiéasineaa, had been suffered l»T wh° 
were in «v way connected with life assurance.
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rcsisnds the Scottish Ami- able Society, how 
r, so ; Jar as hit kWwled|Çi went, «U
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scfuriti^jwfre thf firat of their kind, ami theft 
not Ifni? i-aae in which lie would m»t ad ranee 

his own fioucy in the *ame way.» (Hrrr, here.) 
lie also ÿugnitulateJ tlie society on the fact that 
luring t* ]last rear in no one ease ha.1 h» seen 
occasion In question and dUpute the |«iym. nt of a 
iioliev. There were many things that ustaraHy 
I ell to b^-oiisi.lere.1, but in every easel they had 

to pay the jiartiea claiming and giro 
^faction.
Rowan expressed hit usMM eeeâdeeee 
cottish Amicable Sx-icty, aifl in tlie 
mt of iU affairs. He stated that for 

he had hail the management of a
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them aa1 

Mr.
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l>etween seings banks and life mini 
noti.-e-l the desire which the working 
before eSnecting themselves wull ■

ink, and, sneaking of the cloge alliance
lifts III.
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of a prt| idrnt nature, to U eati*ti€Ü

to the large sum of £1.33ft,000 (I omit the frac­
tious,) and tlie annual im-iime to £312,000. Thb 
being a mutual socirtv. and not issuing policies 
for more than £5000, iU annual returns are not 
strellcd by re-sss'iraiicfs. Tliis is * most im 
portant fact to observe, IwKause there are man? 

Iggc-a that Uke an enormous amount of aaawrnnefts, 
fo( which so much is re-nssur.-d that it does not. 
in fact, show they have done anything like wie 
business a casual "observer would suppow. Willi 
these remarks, gentlemen, I beg leave to mori 
the adoption of the report.

Mr. lb-eve had pleasure in semndig the motion 
It- had often referred to the Scottish. A.nieahb 
Society as A 1, and, ao far as his little influent-, 
could go, it had been need in it* favour and in 
recommending it as a sure, permanent^ and ex­
cellent institution. (Applause.) He had fctn

■ocietie
had, 

itulioti 
the ab-

snlwt/ jfcty of their tavestmmta. * had »<• 
,Ion ht th y would find everything they * wired in 
the Scot ;h Amicable Society. The 1abreedinga 
terminal d. -_____

STAHLiBD LIFE ASSURANTE COMPANY.

* v-fourth anneal meeting waft held at 
u," S- .tbunl, on the 2' tli April. The 
[port and balance sheet wen Mibmitte.1 
eting, and will be found in ear ndvertis-

ina.ui, Andrew Wood, h.-q-, M-H.,

The

annual 
to the 
ing «* 

TheC 
a int 

•uludiiij 
iri--n
|«jf
tnranee 
MM 

'peedy 
{usrdi 
îutnre. 

If t 
had 
ness

notion to the reading of the report, aft* 
ill the disaatrons results which had lately 
I England in eottaequence of the reckle* 
tent and mieeal. ulati-in* of nflain as- 
omienies, involving eerion» 1”*4 and 00- 
mu. h distress, and looking Mvanl to 
1 efficient legislation in tire h q* of 
against en-'h miamanageitient for the 

rnt on to say . ! , . . ,
tUj directors at this exceptional ptrkd nad 

to mow in their present report that t«e Ijw- 
oflbe Standard Company had fallen off ia


