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LIFE ABSU RANCE.

Annuities. Endowments, 
and

FIDELITY GUARANTEE.

Capital ........... £1,000,00(1 ............. Sterling
Annual Income, over C30,0t0 Sterling.

TIIE ROTAL NAVAL AND MILITARY LIFE 
Department i* under the Special Patronage of 

Her Most Gravions Majesty 
THE QUE ES.

The EUROPEAN is one of the target LIFE 
ASSURANCE Ss ietle». (independent of its Guar­
antee Branch.) in Great Britain It lias psi I over 
Two Millions Sterling, in Claim* and B. mises, to 

atives of Policy H. filers.

- T
1er The <WM<I<AVIM Monetary Th*es may

he hnei at any of the Sftrs !)<,<*» f the Do
! miuùm ai 5 cents percoyy. Orders fur grant-
titles to be addressed to A. A. /mfiy, Book
seller, Toronto, 1 t

Subscription one year, $2. sir miynth*, $1 ;
.III letters t» he addressnl 14 The Canadian
JA’sr/nrv Time*,'' Bas 4DB, Tarant L Itnjis-
terni letters tu addretsed are at the risk of thr

Publishers.
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15-ljrr
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W. T. MASON.
Ostarto Hall.
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Montreal Orricr :
» GREAT ST. JAMES STREET. s 

INCORPORATED 1851 -SECURED BY I.AW.
Amocxy Isst-Rtn................ 87,000,1100.
Cash Assets . .Osr. Miluox Dollars

8100,000 deposits.I with the Receiver General for the 
protection of Policy hofilers.

Asnval Income...................... 85OJ,0li0
8100,000 divided this year in cash amongst its Policy. 

hohlers »
Montreal Boanl of Re firm Hon. Geo E. Cartier.

Minister of Militia ; Win. Workman. Esq . President 
City Bank ; Hon J. O. Bureau. M I 8. ; K lln.l .n. 
Fils A Co. ; John Torran e. Esq . Merchant : James 
Perrier, Jr., Esq , Merchant ; Edward Carter, Esq., 
Q.C., X LA ; C. D. Proctor, E*q , Merchant 

Esamining t‘kgsieian< —J. Emery Co lerre. M II 
Professor of Materia Medics, Ac , Ac., of ifi. School 
•f Medicine and Surgery, Montreal, arid of the Faulty 
of Medicine of the University*>f Victoria College", 
William Wood Squire. A M . M. I».. Graduât. ,,i 
McGill College ; Francia W. Campbell, M D , I. It.C 
P London

For a sufficient teat of merit we beg Instate *h, t 
the commencement id this old and reliable comj any 
in Canada, we have hail the pleasure of insuriu. 
members of Parliament, aoiuc of the leading legs, 
talent, and amongst numerous others, several of the 
ending merchants in this city.

This Company was the Pioneer Company of the 
non-forfeiture principle, and still bikes the lev! foi 
every Policy it issues is non forfeitable after one 
payment. The Company is now erecting a new 
•tone building, five stories in height, at the cel ol 
8100,000, similar to the Motoou a Bank of this city, 
but of ranch larger cagsicity, having 71 feet tn nit, 
and 116 feet depth, containing three Banks, some 
Express utfices, and the Post-i itfice. yielding alsml 
880U0 income, annually, all of which is the ,wn 
mulating property of every Policy-hofifi- 

The Company has leaned nearly 2,0W Policies since 
the 1st January, 1W7, which i* the largest nuiu lier, 
in comparison to the expenses, of any Company in 
Europe or America.

Suck art Ike Résulté of Ike CatE .System 
Full particulars, history at the C<>m)««r. Rates, 

Ac., can be obtained at the Managing Office for the 
Canadas.

BDW R. TAYLOR k Co ,
20 Gnat St.James St. (oner Piets,, i Seau Oftce\ 
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THE 81GAK DUTIES.
I. - I

As tin- House of Commons will jbe call.-d 
on within u few weeks, nt fujlhest, to 
deal with the sugar duties. We propose to 
lay before Hie trade and the ptiblic some 
fuets respecting tliein. We shuM also en­
deavour to jmint out a few lradipg jwinci-. 
jiles that should he ml he led tp ill the 
adjustment of the new tariff, id cfder to 
Anil fairly with all the interests èoneeruel, 
and to give that degree of getter:^ satisfac­
tion which legislation should; always aim to 
séeure. '1 ' f

The question has been much discussed ; 
it lias invited and received the fiest atten­
tion of jsdjitieal economists on this f 'outi­
llent, in [ Britain, and in (imt inert taf 
Europe, all.), so far as our rescan-ACs extend, 
the result (lias nut b"i*tt ti establish any 
system as the eorreet one, opinions gener­
ally differ»^ in this as in most jlther mat­
ters. So fur, as this country is i;onevrnedf 
whatever plan or principle is tjdoptvd in 
future, it js to be hoped that if « ill be a 
decided modification of that now jin vogue; 
for, we lwdieve we are eorreet in saying that, 
ever since it» enactment, tl e present tariff 
lias lieen regarded as unfair and (unsatisfac­
tory. Vniikr, as on former oe.-sfiions, when 
tariffchanJef w« e (lending, tint wholesale 
trade now éxhibit a creditable anymitt i.f ae- 
rivity in endeavour!ngtoguanl tliiir interests 
in the nutter Meetings have bien held in 
St. John, Montreal, Toronto, Hamilton, and 
probably other cities, and the .piestion dis- 
us.so.1, am If resolutions, . entb.nyiug the 

vie.Ws of the different assemblage!, adopte 1. 
But the iiAipbttitig interest do not have it 
all their upti way. Tilt' relinefs are also 
wide-awake, and are tiring the ve(y consider­
able iiiHucpiie which the large ira le they 
have controlled now for some years, and the 
posae<sinii of) ample means, afforfi them, in 
endeavoring to support their lira' of the 
question. ijroni this litter dais uo coni- 
plaints ariln-' res]*-, ling the tariff as now 
Jonstrncted j it is the ini[KiitJr* who ere 
dissatistie h There is another » lass more

ment. We lay it down here u a cardinal 
principle that, whatever change» maybe made, 
their internets should lie the chief rare of the 
legislature in dealing with the question. 
Tin- importance to the whole people of cor­
rectly distributing or imposing the taxation 
which has to be laid on the article of angar 
for revenue purposes, is a|«purent from the , 
fact that the eonsumption of ini port *1 sugar 
has doubled within a few years, and that 
within the year ended June 30th, 1867, as 
nttt'-h na 53 000,000 lbs. w.-fe entered at oar 
jsvrts ftymi foreign countries!

To adapt our olwerrafionf to the general 
reader, and to plai-e the in after in as clear a 
light as j loisible, we shall refer to each of the 
different modes in which «ugar duties arr, 
or have Wit, levied. Tljese arv four ia 
number—(11 S|-ev;ttc, in which case so many 
cents per pound arelevie.1, without reference 
to quality of grade ; (fi) iAd valorem, in 
which a ce,-tain i«*r rentage is charged it pm 
the cost of the stlgsr, as shown hy the in- t 
voice ; (3) A <x>mbi nation of the specific 
and itel ralorem m.wles ; and (4) A classified 
system, framed on the specific principle, but 
aimingataiiap|iriximatioii to Abe ad valorem, 

,*nch ai that now ill force ls.th here and in 
other countries. We shall deal with these in 
the above order.

Sjx-rijir duties.—A pure specific or uni- 
'fonn duty is that to which we now refer. 
This method was at one time ado|>ted in
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great liody of consumers ; but tl.p udvc 
.if their raWse is very projierly left to a

England, year* ago when there was 
paratitely little variety in flic qualities and 
. lasses of sugars sent to tliat market by 
the colonial pro. I in-er, who bad the monopo­
ly of it; but was gradually departed from, as 
that market was oja-neil to [all the sugars of 
the world, and a variety of!, lasses presented 
themselves, of wltiili, before, little was 
known. For this system the present prin- 
eiple of classification was gradually substi­
tuted. Then1 are, however, still advocates 

,of an uniform duty. These ground their 
op|H>siti..u to the classifieil system on the 
great difficulty—nay, practical impossi­
bility—of assessing classifieil duties fairly ; 
and while they admit that grave objection! 
lie against an uniform system, still, the fre­
quent injustice jierja-tntteii in the assess 
mebt of classified duties, they regard ai 
more than a set -oil", so tha'., u|«»u the whole, 
the uniform system is thé lletter.
.-a It not take this view of the case. The 
tme principle, and that which shoul 1 
always Is- aimed at, is to levy the duty «/*•* 
the actual amount of cryutalUîiMe saccharine 

1 matter the sugar eoiitain*. To arrive at 
that is, however, a difficulty. Hut the uni­
form system ignores this jsineiple, anil, in 
eonsequetive, would work great injustice. 
This We will test by au example. Let us 
take 21KJ lbs. of a very low grade of brown 
sugar, in which there is c.iasiderable waste 
or refuse maite , and »u|q*ose that it < oU- 
taiiis bO per vent, of actual ext rwctable 
sugar, leaving out of consideration, for the 
purpose of this illustration, the quantity of


