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Socleoty,

European Assurance
Established. ....7.. ...... A. D. 1849,
Incorporated ..............A. D. 1854

meuts for
LIFE ASSURANCE,
Annuities, Endowments,
and
GUARANTEE.

: EIPO“RRD.M’ British and Canadian Parlia-

FIDELITY

Capital ....... £1,000,000 Sterling.
Annual Income, over £230,000 Sterling
THE ROYAL NAVAL AND MILITARY LIFE

Department is under the Special Patronage « f
Her Most Gracions Majesty

THE QUEEN

The EUROPEAN is one of the largest LIFE

ASSURANCRE Societies, (independent of its Guu

antee Branch,)in Great Britain. It has pail over

Two Millions Sterling, in Claius and Bonuses, to
representatives of Policy Holders

HEAD IN CANADA :

71 GREAT ST. JAMES STREET, MONTREAI

FFICE

DIRPRCTCRG IN CANADA
(All of whom are fully qualified Sharcholders,)

Hexry TuoMas, Esq., Winnian Wokgxax, Esq
Hvon Aniax, Esq, Faaxocors Ledcaiee, Esg.,
C. J. Bavoues Esq. The Hon. CHas. ALLYYN

Manager for Canada,

EDWARD RAWLINGS

Agent in Toronto,
W. T. MASON,

ONTAR Hart

15-1yr

Rerkshire Life Insurance Co,
OF MASSACHUSETTS

MoONTREAL OFFICE :
20 GREAT ST. JAMES STREET,
INCORPORATED 1851 - SECURED BY LAW

AMOUNT INSURED . . 87,000,000
Casi Assers . . Oxe MicigeoNs DoLpLagrs

$100,000 deposited with the Receiver General for the
protection of Policy holders

AwyuaL INcoME........

$100,000 divided this yedr in cash amongst its Policy
holders ’

Montreal Board of Referees . —Hon. Geo. E. Cartier
Ministerof Militia ; Wm. Workman, Es ., Presider
City Bank ; Hon. J. O. Bureau, M.C S ; £ Huodon
Fils & Co. ; Joun Torrance, Esq , Merehant ; James
Ferrier, Jr., Esq., Merchant ; Edward Carter, bsg
QC, MLA.; C. D. Prottor, Esq., Merchaut

Ezsamining Physicians - —J. Fovery Co lerre
Professor of Materia Medica, &c., &e., of th In
of Medicine and Surgery, Montreal, and of the Fa-ult
of Medicine of the Universitysf Victoria Colle
William Wood Squire, A. M., M. 1), Graduat
McGill College ; Francis W, Campbell, M D, [ ¢
P., London

For a sufficient test of merit we beg to stat
the commencement of this old and reliabl.
in Canada, we have had the pleasure of
members of Parliament, sowe of the leading ez
talent, and amongst numerous others, several of ti
eading merchants in this city

This Company was the Pionwer Company of the
non-forfeiture principle, and still takes the lead
every Policy it issues is non-forfeitable after one
payment. The Company is now erecting a nev
stone building, five stories in height, at the cost of
$100,000, similar to thie Molson's Bank of thLis city
but of much larger capacity, having 75 feet front,
and 116 feet depth, containing three Bank
Express Offices, aid the Post-Office, yiel
#8000 income, sunually, all of which is
mulating property of every Policy-hokie

The Company has issued nearly 2,000 Policies since
the 1st January, 1867, which is the largest number,
in comparison to the expenses, of any Company in
Europe or America. i

Such are the Results of the Cash System

Full particulars, history ef the Company, Rates
&ec., can be obtained at the Managing Office for the
¢ anadas.
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' EDW. R TAYLOR & o,
. %0 Great St. James St, (over Pigkwp s News Office).
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THE CANADIAN MONETARY TIMES A

g5 The Canadian Menctary Thnes may
be had at any of the News Depols O'/I’lf Do-

minion at 5 cets percopy. Orders for quen-

| tities to be adidressed to A. S. Irving, Book-

|

geat body of

seller, Toronlo,
&9

Subseription one yrar, $2, sir months, 81;

| AN letters té be addressed “ The Canadian
! Monetary Times,” Bos 490, Toronts.

Reqis-

tered letters so addr esed are at the risk ':'. the

Publishers

The Canadian Monctary &imes.
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TIFURSDAY, MARCH 5, 1868,
THE SUGAR DUTIES.
Commons wi'l 'be called
weeks,  at
deal with the sugar duties, we propoese to
lay before the trade and the public some
We shall also en
leadipg princi-
adhered tp in the

id crder t

As the House of

on within p few furtlest, to

facts rwlnw'tilxg them.
deavour to point out a few

ples that slionld be

uljustment of the new tarifl,
n

deal fairly with all the interests & meerned,

and to give/that degieé of generd satisfac
tion which legislation should alwdys aim to
SO '

The question has been mueh Mliscussed ;
it has invited and received the biest atten-

tion of political economists on this Conti-

nent, in  Britain, and in Continental

so far as our researclies extend,

Burope, and,

the resu!t 'has not been té estiblish any

svstem as e correct one, n[~il|ihn~ gener

dly differitty in this as in most pther mat

is roncerned

ters.  So fur as this country
whatever- plan or principle is adopted in
future, it is to be hoped that if will be a
decided modification of that now fin vogue;
orrect in \.-“.\:n',: that,
tle

las been regarded as unfair and unsatisfae-

for, we believe we are

ever since its enactment,

Uniike, as sions, when

orY m former «
tarifl changed we ¢ pending, thd wholesale
vlé now exhibit a creditable ambunt of a

ivity deéavouringtoguard their interests

iner

in the matter Mectings have béen held in

3t. John, Montreal, Toronto, Hamilton, and

wobably other cities, and the question dis-
ussed,  and resolutions, . embatlving the
tews of the it nt assemblages$, nl‘»x'{‘i
But the importing interest do not have 1t

!l their own way. The refinegs are also

1

wide-awake, 1
\

md are using the vety consider

which the large trale they

)
infiacud

bl
( )

have controllel now for some vewrs, and th
yossession Of g le means, ath il t!5|<l“- n
endeavoring to support their virw of the
juestion. From this latter clags no com
Mai ik respecting the tarlil as now

it is the importers who are

There 18 an sther vlass more

than

whose .interests are deeply

Jmportant cither of the hbove, and
involved—th

onstiners |

present tarifl

/D INSURANCE CHRONICLE.

ment. We lay it down here as a cardinal
principle that, whatever changes maybemade,
their interests should be the chief care of the
Legislature in dealing with the question.
The importauce to the whole people of cor-
rectly distributing or imposing the taxation
which has to be laid on the mrticle of sugar
for revenue purposes, is apparent from the
fact that the consumption of imported sugar
has doubled within a few years, and that
within the year ended June| 30th, 1867, as
much a8 53 000,000 Ibs. wege entered at our
ports from foreign countrics

To adapt our observationg to the general
reader, and to place the matter in as clear a
light as possible, weshall refer to each of the
ditferent modes in which sugar daties arp,
or have bLeen, levied. Tlese are four in
number—(1) Specific, in whiich case so many
vents per pound arelevied, without reference
to quality of grade; (2) Ad valorem, in
which a cectain per centage is charged upon
the cost of the sugar, as shown \l}' the in-
voice ; (3) A combination (of the specifie
and ad ralorem modes ; and (4) A eclassified
system, framed on the specifie prineiple, but
aimingat anapproximation tothe ad valorem,
such ad that now in force buth here and in
We shall deal with these in

>
other ¢ountries.

the above order.

Specific duties.—A pure specific or uni-
form duty is that to which we now refer.
This method was at one time adopted in
England, years ago when there was com-
paratively little variety in the qualities and
classes of sugars sent to that market by
the eolonial plmlllv er, who had the monopo-
ly of it; but was gradually departed from, as
that market was opened to all the sugars of
the world, and a variety of vlasses prmuted
themselves, of which, before, little was
For this system the present prin-
ciple of classification was gradually substi-
There are, however, still advocates
These ground their

|
{ known,

tuted.
of an uniform duty.
lvlvlw\ili- n to the classifiedd h}‘sh:lll on the

great  diffienlty —mnay, ]vnu'ti«':ll impossi-
lﬂh:j.‘ of assessing classifiad duties fuirl)’;

and while they admit that grave ‘objections

ie against an uniform system, still, the fre-

|

uent injustice perpetrited in the assess-
ment of classified duties, they regard as

more than a set-off, so tha', upon the whole,

the uniform system is the better. We
annot take this view of the ease. The
true principie, and that which shoull

always be aimed at, is to levy the duty wpen
the actual amount u/':','y.\‘(/:’//:llb[: saccharine
To arrive at
But the uni-

malter the sugar contains.
that is, Lowever, a difficulty.
form system ignores this principle, and, in
consequence, would work great injustice.
This we will test by au example. Let us
take 200 1bs. of a very low grade of brown

sugar, in which there is cunsiderable waste

or refuse maite, and suppose that it con-

Lut the advocay | tains 80 per cent. of a¢tual extractable

i their cause is very properly left to a free | sugar, leaving out of consideration, for the
press anid  their representatives 'in Parlia- } purpose of this illustration, the quantity of




