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Confederation and the years immediatel

Ing it 'seem té have been’ a prdlific period for the for- | i

'9-_-.,,R0YAE BANK OF CANADA'

SR
and point with pardonable pride to

iy «uccoed- Y(heckorod career

| the fact that it is the third largest bank in the Deo-

mation of banks. In a measure il was an opportunc | minion.

time to ¢ forward o s. The old iso-
lated mtem by which' tlie provi inces existed as sep-
arate units gave way to Confoderation, under w hich'

In 1864 a co-partnership called the Merchants Bank
(x) had been established at Halifax, with J. 'W. Mer-

kell as president, and George MacLean as cashier. In
a

four of the leading
greater stability to bus s n
enlarged field

The Royal Bar f( dz con d «

two years after
1869. For the

first thirty years its operaiions Wwe

bank secured a charter incorporating it as

itution and was known thereafter

Bank of Halifax, with Thomas G.

near as Choirman.. Thé authorized capital was

100,000, of which only.$500,000 was offered for sub-
riptior Mr. Kinnean. died shortly after being

, * £ L
“Wice:President “and . General
of Canada. - G

PEASE,

Mznager Royal Bank!

C. 8. WILCOX,

Preczident, Steel Comp" y of Canada, a dlrcctor of |

'lhc Royal Bank.

-very largrl) to'the Province of Nova Sco- |
ﬂl (Dd owfng tn ‘tie commercm! and -industrial de-
m whlch characterized that Province for a por- |
!bn éf that tlme the_ banic. mezde slow progress. ll,
hasbad itc full share of-ups apd downs,but is now |
in a posi.ion to look back over a more or less (-:Ar!_v}

[ made president

and was si
Kenny., who remaiped as president until his death in
| 1908. ~Georze MacLean was the first cashier, a title

whieh ha nce been dropped and that of General !
Mamager tituted.
Later on a considerable amount of confusion arosc

icceeded by Thomas F,.}

| factory acmemqng in the ch-cum-ux_:ggs—.nd 22~
000 more than the ght in is carried for-
| ward, MR

. GRANTING PERSONAI. (ZREDIT

In the granting of personal credif two things are
necessary to determine: First, that the applicant is
honest and well regarded by those in position "to
know; and, secondly. has the funds, in expectancy,
¢ least, to meet the debt as it falls due. He has
“discounted .the future”’—will the future hear d&is-
counting? These are the questions to determine.

The starting point Hes in the application. This pre-~
ferably is an envelope of good quality, so that the
information may be filed therein, with the original
data written on the outside. Too much information
cannot be, obtained” You can never know too much
about the appiicant. The problem is to get it diplo-
matically, and correctly and without offence to the
delicacy that attends the asking for credit, particu-
tarly personal credit.

The application includes: First, the full name of
both husband and wife. Most of thé credits in re-
tailing are opened by the ‘wife who does the shopping,
and generally in her own name, (It is estimated that
‘fully cighty per cent. of personal credits is with wo-
men.) DBut the husband being the bread-winner is
the important element to  consider.

Next, the residence and how long there.: Lorg tén-
ancy is a good omen. “Movers" are not as a rule de-
sirable, either as terants or as Credit risks. Hus-
cccupation and how long employed in presept
and past positions. References come next. These are
sually two nuniber, and are ‘preferably those
have dealt in a business way with the appli-
and especially-on credit.

vaud’'s

in

cont,

between the Merchants Bank of Halifax and the Mer-
chants Bank of Canada, with headquarters at Mont-
and to obviate this the directors ‘of the former
decided to change thé name of their bank to the
loyal Bank of Canada. This change look :place in
1900, ai which time- additional capital was brought
into the bank.. Mr. Pease appointed General Mana-
ger, the Head Office moved to Montreal, and a for-
ward policy adepted.  This. progressive policy has
been maintained ever since, so that it is doubtfur if
bank in Canada -has made-more rapid strides
the commencement of the century.than the
Royal Bank. The new name came into effect on the
2nd of January, 1901, 1l which time the bank had a
total of 42 branﬁes, of sthich %3 Were inf Nova Scotia,
10 in New Brunswiek, 2 in i’rlﬁe? de‘td Istand axig
1 in Newfopndland, legving,a vgry small represen- |
tation for tHe Fest of 'Lﬁ'q_‘Dmhi_nloh. and for the West |
Indies. To-day the bank hds 378 branches, of
which 340 are in Canada. The bank has not only ex-
panded from within as =2 result of natural growth,
but -has also enlarged its field through the absorp-
tion of outside banking institutions. 1In 1908, - the
Royal Banl: purchased the assets of the Banco de Or-
inte at Santiago, Cuba. In 1810, it purchased the
Union Bank of Halifax, dn institution with a paid-up |
capital of $1,500,000, a reserve fund of $1,250,000 and
total asscts of over $15,060,000 Later, the Royal |
Bank purchased the Traders Bank;  an -institution |
‘which had built up a: large business in Ontario and
| in parts of Western Canada, where the ‘Royal Bank
| was wot well represertcd The resul't of this mer-

real,

any

since

i C. E. NEILL,
Assistant Manager, Royal Bank of Canada.

lger was a large increase in the bank's asgets, in the
m.mber of its branches and in its lmporlancr- as a
.banldng institution. To-day, the Royal Bank has &
| paid-up eapital of 511,560,000, a reserve fund of $12,-
{560,000, total deposits of $138,000,000, and total dsdets
of over $180,000,000. When- it is remembered that at
|mq beginning of the century, or in 1900, the bank
had a paid-up capital of but $2,000,000, a rest a.cenurt

2 ]of $1,700,000, deposits of $12,000,000, and total tlllll
| of $17,000,000, one gets some idea of the remarkable'

,progreus made since! Mr . L. Peage became General
1Manuser, and Mr. C. B.'Neill ussistant. general mana-~
iger. At the present time the bank's affairs are dir-
Pected by the foliowing:—
H. 8. Holt, President. Lk
E. L. Pease, Vice-President and CGenéral H&n&gor.
K. F. B. Johnston, 2nd Vice-President.
Wiley Smith, Halifax, N.S: »
Hon, D. Mackeen, Hélifax, N.8. o
| Jameés Redmond, Montreal. i
l G. R. Crowe, Winnipeg, Man. 1
! D. K. Eiliot, Winnipeg, Man. :
| Hon. W, H. Thorne, 8t. John, N.B
! Hugh Paton, Montreal, (5 g
[ Drummond, Montreal. £
| W, Robertson, Halifax, N4
| A J. Brown, K.C,/ Montreal./
i /W..J. Sbeppard, ngm-m Ont; i
G, 8, Wilcox, Hamiltoh, On h
A B. Dyment, Toronto, Ont. . ./
€. B, Neill, Montreal,
’, i 8

'in it,

a sure sign of a changé and there uuy be something
The water under the ice may be. ‘somewhat
like the mercury in the barometer and tlie weather
mbemm«tedbyz'urmundmnnz. Any
way, it is clouded over this afternoon and flakes of
sSnow are ltun( down. - The air teel- ‘milder, though
the thermometer still|stands at about twelve degrees
above zero. If snow comes, even’ a few. inches, we
shall bave good sleighing for the roads are hard and
fairly smooth. With * sleighing for* the Christmas
shopping and visiting the annual festivities may‘be
enjoyed in spite of the horrible war.” Even if the
warring nations may not be willing to declare'a . i
truce for the Christmas séason we can at least de- 3 7
clare a truce with the newspapers and confine our
reading to the headings that are printed in black type.
e . .

1f the present weather continues. without a thaw
and a good rain there is danger of a severe scarcity of
water in the country. Wells that went dry in.the
summer time are still dry and the water is low in the
best of them. Owing to the.careful drainage there
are no longer ponds bf any extent to hold water and
a drought even in the winter time would be a real
calamity. Of course where theré are artesian wells
there is plenty of ﬁ'ater at all seasons, but in some
places it seems as if they could not find water if
they bored straight through to China, Even whére
there is water in ponds and drains it wlll not take
many days of such frost as we have been hnvmg to
freeze it all solid. The consequence is that al- |
though we may be wishing for clear frosty wcather
for Christmas so that we may enjoy it as in atherv -
years we have a sneaking hope that there .will be a ! Slocks and Graln
big thaw and a wet spell so that the supply of water | 4
may be replenl hed Personally. I huve no fear of
running out. @ watet for , tbele is g spring “pond |

where the ont!le get their water m the summeér, but
it‘is &t the-other end of ;the; farmy Jpack of the wood-
lot; aﬁd it “will be a nuisante th'havé'to drive the

cattle to it every day.
. % . L
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1 see by despatches from Ottawa that the Depart=
ment of Agriculture proposes to send experts through
the country to urge on farmers the necessity of pro-
duclng more, not, only because of the needs of the
war, but -because the country needs to increase its
exports so as to develop a satisfactory trade balance.
In common with many others I am anxious to know |
thm the experts will propose. I fail to see how pro- |
duction can be increased without an lmpro\ement m
Competent lul)ul is just as|
The .farms | |

agricultural conditions,
h.u'd to get as eyer and money is dear,
are under- msnncd and unlesg there can be some im- |
provement along- these lines there will be hlﬂc m-}
crease of production. There are a good many ugn-
cu)tural problems awaiting solution before there can |
As a class, the

Sporting News
Able Trade Reviews

|
| be a noticeable increase of products.
{ farmers are over-worked and even if some of them

may be prospering, most of them are sq harried and |

hurried by the e\'erlasling round of work that they |

have no time cr energy to enjoy the fruits of their |
labor.  And there is another side to the question oI’
greater production. Every once in a while I see para- |
graphs in.the papers saying that the.enlistment of |
| soldiers in the rural districts is very slow. In reply
to this I pointed out some weeks ago that young men
of military age are very scarce u] the country, and if !
the) volunteer there will be little opportunity of in-
lcreased production. L\cr\ yourig man of my ac-

‘quam(ance would leave a  -hundred acre -farm un-lwork of Bankers and

\wm'ked it he ‘went to the front, and most. of thcml
| would. leave a young family to be cared for. Thc: Brokers
| military and agricultural experts should get. together

| and deeide which is needed.most at the present time, |

men or products. . At present their appeals are con- |

| tradictory and are causing confusion. But while I am
dealing with this delicate point -I wish to point out |
| that the country has given more recruits than it is
credlted with. Many of .the young men: who enlist |
‘rrom the cities are country-born, and although they.

}are numbered with the urban recruits their parents

'Music and Drama
are still living on the farms. I know of quite a.num-=

IThe Trade Review
| ber of country parents whose sons have enlisted, and |

| it is very probable that all these boys are credlted\

lo the cities because it is some years since they l(‘ﬂ.\ t
| the farms and took up city: occupations. I think lndustrlal Deve opmen
@ |
wpercentage of our recruits should. be credited to the‘

| that ‘an examination would show that a very larg
‘{a.rma It is because the towns and cities have .
'Well Selected Miscellany

| drained the farms of their young men that they now
oy

Men in the Day’s News

have men to enlist for military service.
| Christmas celebrations this year are something of a
problem for few have the heart for gaiety with the‘
world in its present state. Still, Christmas is at au‘
times the' day of generous giving and this year we!
would do well to emphasize this feature of it. Never |
Before has there been such a demand on our generosity |
as at the present time. = The starving Belgians are
enough to cast a shadow on our festivities unless we
have done what we can to relieve their necessities.
It seems as if every one in the world were being put
to the proof just now. Those who fight are proving
their courage and patriotism, and the non-combatants
of ‘all ‘mations are being tested as to their kind-
ness of heart and generasity. The  soldiers are
proving that they are not Jacking and it behooves us
who are living In peace to show an equal worthiness.
No #han ghould sit down to his Christmas dinner
this year without the consclousness that he has done
his part to faake a Christmas endurable to others in
the sorely stricken world, and it will not do to devote
a.tunuolr to the war |ut{erers alone, We have a
Made-in-Canada”: poverty that is just as pitiful as
any. other, ~With thue thoughts in mind I ask per-
mission. to wish. the readers of thig column, not. A
Merry Christmas snn o Happer New Year” but.a
"Klndly Chﬂnmn ua a H-ppler New Yaar 1
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. " BISTILLING CO. OF AMERICA.

{ New York, Decgmber 19.—Distilling Company of
Ameriea deéld ‘xw fuutm diyidend of 1% 011
1 per cent. on ¢d. stock, pay J ¥ 8rd to
| Btock of record January 11th.

of. Trustees of
af qu York have voted

y&#ﬂ%«»&v@t» 2

THE LEADING BUSINESS

was kept' up ateumy md dedpite acvanc
freight rates. Receipts at interior points
paratively light, ‘while export elmnncu we
The, governmeng.qon report. isgued during
placed the condition winter wheat at $8.3,
pelow. the ten year: ma of 90:3 and ‘comp
a condition of 97.2 a ‘year 4g0. Owing to tha
| cember showing is'siot'a réliable basis on whi
_ yre the probable crop, however, not much sig
'was attached to this'item of the report. A
i crease was shown in the area sown, the tof
L 41,263,000 against 37,128,000.
| " This item indicatés a'large winter wheat
* without allowing to.r deterioration in conditio
| duction of acreage, & CLOp of 718,000,000 is ing
Corn and oats followed the movement of wh

U large extent. There was a falling off in wes
( ceipts of corn, however, which was also an in
factor, Cash demand showed considerable |
ment in both corn and oats.
r' The Italian Minister of Agriculture, Signo
§ ,‘ ola, answering an interpellation in the Senats
3 regarding the amount of wheat necessary
B country, said that Italy had produced 48,000, 0
3 fals, and needs 10,000,000 from abroad. (A ’qL
* equal to 220 pounds):
: 1:‘:fgo»’errlmcnt. said the Minister, had alrea
e v or all the wheat 1 y

oo equired by the army ay
£ When the war closed the: Russian and Rou
i markets, from which most of the wheat was im
§ it was found necessary to overcome many dify
gt reach the American market, principally the
:.u for payment in gold, which was hampered by ti
b moratorium.  Now the imiportations from A

were increasing daily, added the Minister, from
to forty steamers crossing the Atlantic conq
| arying excellent wheat cheaper than that ?
B! could be purchased in Argentina,
4 fore, no danger of a wheat“ famine,
G e,
i THE'HOP MARKETS.

New York, December 19.—The Pacific coas

b markets continue firm, but the demand has fal
¢ iminimum.  The growers, however, are firm i
| Views, particularly for the top grades. :
b Local and State inarkets were dull
| The following

There was,

st an and nomi
shows the compara
ment of hops for the week:— Foive

Week ended

Sept.

1 Dec. 18. to d.
- 1914, 1913 19

) . 14, 4

& Beceipts ...o 00 4o 2,989 1,756 l:

POTES vv 0o 00 o0 522 2,794 20, a97 :

i mports .. .. ., ., 934 429 8,348 |

\eT:eyquotauons below are between dealers ir
ork market, and an advance is usuall

" ed from dealers to brewers. v

i" States, 1914—p;

Dﬂme 20 to' 25. 4

£ 1913~Nominal. 014, olds 7 to 8

i Germans, 1914—37 to 39. ’

rime to choice 26 to 28; medius

Pacifics, 1914—Prime to e 0 15 mediur
3
choice 14 to 15; 1 diu;
1913—8 to 10 014, olds 7 to 8,

Bohemian, 1914—38 to 43.

THE HIDE MARKET

——
.(“flew York, December 19. —There were no new
opments of any kind 'in the market for ¢
dry hides yesterday. o
. The inquiry

nk, oy rw:;:: u;mem was light and no furt
B, vicr 2 he market remained firm, h
B ain Bogotas maintained at 81 ce

€re no further changes in wet or dry sal

k. Rides, The city packer market was firm.,
()mwco e Bid. Aske
lAGuuyra,....... N o .
ﬁhurto Cabello ., : .
. 3
Carac . 3
8 . v 2¢
. 29y 3
oo 26
" eMs fae o 26
e %05 e 00 20 31
¥ wilp s e aas . 26
88 L anbiion 00! o e 28
DR iR S AR . 25
Dry Salted: Selected— s >
W80 vee o0 ;
i Vo 21
21
e 21
. 21
S s ‘173 181
1815
16% ' 17
16% 17
x ﬂlu.hter spread‘ s S 17 3.'8
N [8tive, steers gel; - “
btangeq ' B
- U T S 194
Py S i
0 ""ﬂ:n welghts .. et ke Sk z: :f‘}
ughter, Ltcr-. oo or over . ‘20 -
Slaughter, cow | 20 G
e A i 2 o8
Ughtereq lmll. 60 or over 16 - 16%




