
Under the present eiretiinstauees, and relying on the 
approval which you, the Shareholders, have always 
given to your Directors, we have continued to hold a 
large amount of cash on hand, ami a considerable proper, 
lion of Other assels readily convertible into cash; in fact, 
you will notice in the general statement liquid easels 
amounting to $i:t.000,000. lining more than 66M I** 
wnt of our obligation* to tho pub'c. ,

Ah usual, tho Bank lnsixx-ton. have mado their annua 
insiiection of each branch and of the head office, and 
moreover in conformity with the Hank Act, tho two 
apas'ial Auditors chosen by the Shareholders have examined 
the securities and accounts comprised u> >« general 
statement of your institution. The certificate duly 
sign.sl by them ap|iearing at the foot of the StaUmiont 
testifies to their entire satisfaction

Our inventory has been lire par .1 with the same care 
as in former years, and all expenses in connection with 
the erection of buildings, purchase of safes and furniture 
are being gradually written off. ., ,

After deducting general expenses, interest paid to 
depositors, prevision for losses tdc.^our^preflt^andJoM 
account shows a surplus of more than *207.0t)U, being 
nearly 21", on the paid-up capital of the Hank.

From the profits the sum of $.">0,IKK) has licon added 
to the Host, which now amounts to the large imm td 
$780,000, being 75% on the paid-up capital of the Hank 

The Board of Censors (the permanent controlling 
| commission for the savings department) have gne” 

most devoted attention to the interests of tho institu­
tion. hs shown by their monthly task in the examination

t sâitars
and devotion liav, greatly contributed to the result 
shown by the stats ment which we lay beforcyiu and 
with which, undoubtedly, you will bo satisfied.

For the Hoard of Directors :
II. LAPORTE, President,
tancrsdb bienvenu.

Vice-lTeaident and Ueneral Manager. 
At a sulwcquent meeting of tho Directors, the followiiq 

office,rs were elected t-llon. H. Laporte, president; an.
vv i- v a,„l Tanorede Bienvenu, vice-

The Eighteenth Annual (leiieral Mis ting of the Share- 

o’clock noon.
There wen* present : ,,
lion. Sir Alex. lAcoste, lion. II. Laporte, Doctor h. 1 . 

Iacliais Ile, M M W. F. Carslev, Martial t hevalior. 
Is .1 O iivauchcmin, Honorable N. Perodeau, Honorable 
Alph Racine. M.M. <1. M. Bosworth, Alf. 8t. Cvr, 
rt iirescniing the drey Nun*. ('harles Branchaud, d. N. 
Moneel. Jonephat Ruftange. 1\ K. Met’affrey. ^presenting 
the Estate W. I’. O’Brien, d. N. Dueharmv. II. d. Ujoic. 
Pierre DesforgeH. A. S. Delude, Alexandre Laeoate. A.J. 11. 
Si Deni*. Thomas ITefontaine, jr., Wilfrid Leduc, n*nre- 
Henting Estate Joel l>edur, A. K. lYudhomme, N.P., 

Dumliimnd and other*.
REPORT OF THK DIHECTORS.

U. s.
Oelltleinvil-ntiemvn :— . . .A . ,

In HtH*<»rdance with the Bank Act, we submit hMiay 
our ae«-omits for the tinaneial year 1917, ending on the 
:Utl OeceinlH-r lust. Thin is the eighteenth statement 
issutsl since the organisation of your Institution.

the beginning Of
____*___  ___ _ __ i co-operation with the

ii'ther ('anadian banks, lent our services to the State in 
order to plaee at its disposal. all the resources which it 
required under the eircumstanees, while at the same time 
giving to our commercial and industrial connection, the 
accessary sup|s»rt to ims-t the pnss.nt and future situation.

During the past year, as you know, the Minister of 
Fins lire invited all Canadian Banks to co-operate in the 
■uhscription to the Victory loan, the great success of 

has astonished the whole world. We pi ecu our

During the last year, as in fact 
the Eimi|MStn war. we have, in

.1 _ * 1 .11— — I Lu l«nl

since

hieh has astonished the whole worm. »e pi „u. 
branches at the <lis|M>sal of the subiwnlxirs, and « e have 
had the satisfaction of being able to turn m subjrejptions 
amounting to the imposing figure of nearly $2,lKKt,utK). 
This result shows the imtriotie spirit of our customers 
as well as the abundance of savings in the localities in 
which our I tank is established, when we take into account 
that notwithstanding the withdrawals necessitated by 
these subscriptions the deposits made with your institu­
tion show an increase of over $3,21)0,000 during the past 
year.The total of our liabilities on the 31st December last 
reached the sum of more than $21,000,000. Lou will, 
no doubt, see in this increase evidence id the confidence 
inspired by the lTovincial Bank of Canada in the Ito- 
vimws of Vnl.ee, Ontario and New Brunswick, where
it is now established. ___

We pointed mil last year the remarkable prosperity 
then existing in the Agriculture, Trade and Commerce 
of our country. This prosperity has been genorally 
maintained during the I suit year.

SEE. W* F. Candcy anil Tanerede B^nvenu 

presidents.
And at a meeting of the Commissioners-Censors, held 

immediately after the Directors’________ meeting,8ir. Alex lAci.sUi
was oleeted" Preaideut, and Doctor E. P. Lachapelle, X lee- 
President, for the ensuing year.

SHAREHOLDERS' AUDITORS' CERTIFICATE.

Shareholders of TIIE PROVINCIAL BANK OK CANADA. _
In ms-ordanre with the prevision, id subjection. 19 and 20 of section 56 of the Bank Act. we report to the share-

SsssssssESESMrrJ:
In addition to our verification as OP Pwwnlwr 3l»L L Dj Bank at*its Head Office and principal branches, 

Office and verified the securities reiirewutiiig lh. investments of tn. Bank ai ns
ind found them to agree with the Imoks of the Bank. . n- , Iwuuor|v drawn so as U- exhibit

tree the best of our information and the explanations

shown by the Book', of the Bank.

To the

to us as ALEX. DESMARTEAU. L.I.C.. Montreal. 
J. A. LARUE, C.A., Quebec.

t Signed)
Montreal, January 12th, 1918.

The Provincial Bank of Canada Bali
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