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The Month's Slump. The usual monthly table issued
by the Bankers' Magazine should be pleasant reading
tor “bear operators.  Dearer money and the political
scares of the past month brought about a severe de-
cline in Stock Lixchange values, a st of representa-
tive stocks showing a nett loss of over 51 1-2 million
sterlng.  On February 19th the 325 sccurities taken
were valued at £3,284,601,000, and on March 19th at
£3,232,934,000—a remarkable set-back: Mines (chief-
ly South African) declined n value 9 per cent.; Yan-
kee Rails, 5.4 per cent.; Home Rails, 2.7 per cent.;
Railways in British Possessions, 48 per cent.; For-
cign Government Stocks, 1.6 per cent.; Foreign Rail-
way Obligations, 0.4 per cent. In pleasing contrast
to this debacle was the position maintained by Indus-
trials, with an increase of 1.5 per cent.; Coal, Iron, and
Steel Stocks show an increase of 28 per cent ; Canals
and Docks, 1.9 per cent.; and Shipping, 1.7 per cent.
The activity in this market was stimulated by the num-
ber of fresh company promotions—London Share-
holder.

United Action talked of to force Cripplegate
fire insurances.—A mceting of several merchants

-and others whose premises were involved in the re-

cent great fire in Cripplegate was held, says the City
I’ress, on Monday last, at the Cripplegate Institute,
for the purpose of taking some united action against
certain fire insurance companies who have not yet
come to a settlement.  Grave complaints were made
at the meeting by persons who had been insured for
a great number of years, against certain large com-
panies. In several cases, it was stated, companies
had offered a quarter of the amount claimed, and had
refused to increase the offer. The meeting was un-
animous in its ground of complaint against the com-
panies in question, and a strong committee was ap-
‘)uimnl to take united action in bringing pressure to
ear upon the companies.

Much has been said at times about the necessity
for protecting what the late Elizur Wright called
God’s creatures” from man's creatures, corporations.
Our own experience has been that God's creatures
can, for downright dishonesty, give corporations
points and win the game. A case i point is that of
loseph Kelly against the Connecticut Mutual Life In-
surance Company. Shubal Kelly had his life insured
m favor of lus son, Joseph. Some years later he sur-
readered the policy and took out another payable to
his cstate le died and his son Joseph—wrongly
named-—was named in b.s will as executor. He made
a claim as such, and received the money from the com-
pany.  Instigated by the devil or some lawyer, he
then put in a claim on the lapsed policy which had
been surrendered to the company sixteen years he-
fore. A jury gave judgment in his favor. The Ap-
pellate Court set aside this verdict, which enables us
to get this glimpse of the character of Joseph Kelly,
and, incidentally, of the wisdom of a New York jury.
It is the character of a man, who, having been paid
once, thinks he sces a chance to make the corpora-
tion pay again, and who is not deterred from the
attempt by any scruples of common honesty. If his
father had known him as he has shown himself now,
he would probably have selected another executor.
As to the jury, it has been before remarked that our
method of selecting juries might be improved. —
Weekly Undeveoriter,
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We donot hold forviews expr dby Corrosjondents
TORONTIO I.EI'TER.
| Our Sympathies—The Fourth Central Prison Fire— 1 He,

Yire—Toronto’s Hopes of Getiing the Grand 1700 Hegi
Offices to Remove are  Somewhat Dampened — 1V hat g
have, we'll hold"—A New Application of i1~ Possibie
Legislation by the C F.U.A. for Agencies and Agen —Wigt
is to be Done and How Best to doit,

Dear Epitor: — Your announcement in Jast iccuc of the
CuronicLe of the sad accident that befell My, €. D, Han of your
city on Wednesday last was the first intmation of it to most o{ 115 many
friends here. 1 need hardly say how general and sincere are (e rogrets
and sympathies expressed amongst us,  So universal a fav ite with
the insurance men, so warm and heaity an old-time frierd 1 nuny of
us, it is meet ond natural that his affliction and shaip 1l should
move us greatly.  We one and all pray that he may have fitiude 1
endure this trouble, and that these expressions of our < o pathies,
joined with many others, may cheer and encourage him,

* % x

Once again, being the fourth time in the last few year | fie bas
inflicted considerable loss at the Central Prison in this city.  On the
occasion the Warden's residence has sustained the chiel Canage, |
understand there is no insurance this time, so the loss fal's n 1)
Province, the Insurance Companies, after previcus expericnies, having
declived to carry any mor= risks on this class of property. 1he iy
authorities tome time ago asked the Government to as i the
expense of putting down larger mains to the Central I'risn They
were not successful, and now it is said the loss for lack 1 < ihcent
water pressure exceeds the amount of the contributions aslod for by
the city.

* % %

The recent fire at the Hees' Window Shade Factory was a terce one

while it lasted, The falling of a wall, sad to say, killed one of our

firemen and injured others
* x »
We citizens of this fair city have been indulging the hoje that we
might induce the G T R, head offices to remove to Toronto ; in fact we
were induced t¢ hedieve that they would come here to us.  Now awet
blanket has fallen on us, for we are told Montreal must Le heard firgt
as to what it will do to keep the Grand Trunk staff in oo mide
Possession is nine points of the law we are told, and you bave posses
sion just now, and | do not believe you will let go your lvintage
You, too, generally keep all you can.  After business reaons have
been considered and dealt with the older staff cffivers of the Grand
Trunk and their families, so long resident in nice homes

n '\m(
beautiful city, with all that this implies in the way of social o family
connections, will be a second factor 10 be reckoned with, A1 thes
pleasant long rooted associations would be rudely severe! by s

removal so far west, and 1 think it Likely that, other thi s heing
balanced, this sentimental side of (he question would have sor « weigh',
and possibly turn the scale against removal, A warm welo e would
certainly be given these good people if they came 10 us—-we e nie
and ho,pitable you know—bat all the same, changes anl o w faces
and the shelter of new roofs are not always pleasing to fan lesasa

whole, It was expected that, if we could pet the chiefs of 1hc (TR,

to locate in our midst and imbee them with our ideas, we Id get

our James' Bay Railway scheme furthered. We do want to ;o ile!

son Bay on & Railway line under our own control as much ay le
* & »

“*What we have, we'll hold.” This now famous latter motte
seems to me quite applicable to an Insurance Company. wonder
some cne does not borrow it, when ycu think of the ters v with
which some of these Companies *“ hold on ™ to their risks ! cre are
some agents in the business that are almost ready to comm ' assauh
and battery if a risk of theirs is scooped by some rival. A« - mpeti-
tion grows keener year by year, this feeling is intensified, a1 1o take
away an insurance from some one who has enjoyed it so lon, (hat be




