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The Bank of Montreal
Monday» December 6th, 1909Ninety-Second Annual Meeting, held on rzz

lioiiH The adverse balance of trade has thus nKaln begi 
to «tow but while men and mon,, pour 
abroad the disparity need not .anse uneasiness. DorowUc 

speaking geneially. working well up to the 
labor Is fully employed; the lumber 
The export of dairy produce haa been 

with high prices ruling throughout
exceptionally

i
ninety-second annual general meeting of the ahare-

held In the Boardi'he
holders of the Bank of Montreal was

of the Institution, Monday, December C, at niton.
present;—Sir Edward Clouston, Bart , vlce- 

nresident and general manager; Sir William Macdonald, 
Sir Thomas (1 Shaughnessy, lion. Robert Mackay, Messrs 
t IVaumgarten, R B. Aligns, E. B. (Ireemihlelds, David 
Morrl ë ffon. J. K Ward. O. F. C. Smith. Uent.-Çot. Fre- 
vest James Kirby, K.C., C. J. Fleet, K.C., John Patterson. 
\ If roil 1‘lddlngton, (leorge It. Hooper, B. A. Boas, George 
Dumford. Hugh Baton, H. Dobell. W H. Evans, U. Scott.

There were

I lulus', ries are,
limit of capacity, 
trade has Improved, 
larger than last year, 
the season; all farm products. Indeed,

H Joseph and J. Taylor.
In consequence of the absence of the President, SB dear ^ li#|lk rlmlla,lon. hank clearing. rall-

tleorge Drummond, K.C.M.O., through Indisposition, Mr. • - l g1 ,,, |Ml|nl the great activity of business^
B Angus moved that the Vice-President and General Man way ,Z 'T of October the note circulation exceeded 

Sir Edward Clouston, take the chair. . loo „(MI more than a year ago. Business
_ seconded by Mr E. B Green,Welds. and uns..- nor serious, being tor

M«î»"o. F.'c'smlth and (leorge R. Hooper; and that '"^^prevlous  ̂twelve aFe|<l <)VI,r m whole

&<zbszïsüz
Directors as on the opposite pagi n()W |iave 11500 miles of railway, ah much ns the mileage

of all Canada twenty years ago. , . ,.n„Immigration has picked up after the short relaps, ta l*»,
. 1 ,h., penmate of the number of new settlers this year being

The Vice-President then spoke ns follows;- i-,nnon shout one-half of whom are experlenoed farmers
The most Important change from last year In the state ■ , . , |n|(1 „ur Northwest from Ih Vnlted

ment submitted to you la Ihe unusually large Increase In who hl,\L ' ,vldl,nr„ „( expanding tr:i*J. accumulating 
ilcposits, amounting to $36.(100,000. Part of K is te™l*B»r>. - ■ material progress and development might I»
1 tending large payments in connection with special trans- « 1 ,r,at length and a pleasant picture painted of our 
lotions, part Is the natural Increase from depositors as a d1”1 * * * Tin re are aiwavs however dangers to
result of the prosperous condition of affairs In this eountry. [™p^y(||(|°"d .inl* v.r ......... s„ than when the outlook Ut
hut ihe largest portion of the Increase arise* from m n, inspiriting. A 1 ndeney to over spéculation
brought Into Canada from other countries. It Is Suite po, Canada Is already apparent,
slide that If the apprehension, expressed In "»>y qugrter. L„d thl! Uke ohTr forms of gambling, can bring only-dis-
as to the consequence of the new method! of British tua andI tld ^llk , We rr„„h come.. How suddenly
Hon are realised, deposits from this last source may be still asterwh« " (,ha|)(((, lh, r„„|d advatir-.- In the Bank of
further enlarged. It l* very Important, therefore, tha ^ ,n attert*. Only by prudence both
nothing should he done In Canada by Injudicious leglsla- E"** j , griin,lnK .redits and by avoidance of wlld- 
tlon. the exploitation of doubtful en reprises or « her» Is, In '^imr. s and exploitation, on the high reputation Can­
to atop this flow of capital. Our call loan, have! n créa , , VH in lhe Rrltbih money market, ean we reason-
by about the same amouul as our deposlls. and wJiat Is a » “ tsmlinuam • of the prosperity now
not necessary to retain as a portion of our reserves, will , ah > antlciptue
la. gradually brought Into the .smntry to meet commercial 1 «njoyeu on<- ot,wr obirrvatlon I desire to make,
requirements as they arise. . , ...... art, HWar<- the decennial revision of the Bank Act

The prollts are some $130,000 lese than last y^ar. ■ ; ■ . * . during the prvwnt sesaton of Parliament,
considering .he low rate, ruling for the greater part of our will take changes of a more or loss technical
fiscal year In London and New York, the wait ,r w||| be found necessary, but Ihe Act has been so
garded as satisfactory I am glad to say that the „hiv revised In the past. It withstood a.) staunchly
for the coming year, or at least for Ihe carllef tnonths ls , h r K • 1 „p,.,a»iotl has been touud to con-
more promising, and I shall be much disappointed If we | ««trials of w ^ ........................ of trade ami the
do not make a better showing when next we non( interests of a rapidly developing country, that l hardly

The rapidity of the recovery of trade from the set-hack » crests or . rapiut^ wlu be made.
following the monetary crisis In the Vnlted States two thin ns.t^oiri ntatl.^n we have a svslem which enables 
yesrs ago him been as striking as It s satisfactory Con In . , ,.„ry ol,< the heavy autumnal de-
dltlons to-day are. a, a whole, excellent The Isirge■ h»r- w b) its «WW11 I mclu(:iry stringency; and to
vest gathered In the Northwestern Provinces In Itself at- manü»bto It Is to lhe whole business community,
fords a liasla for active and profitable business for •""> . , lnl lhl. r„,-i that we are moving the
time to corn**. How considerable a factor In the commer- ncetl > l v , -.hh »,*.»* ease and withoutrial of Canada the .«rlcuRur.l output of our NoHto UrgeJ"»Mn the No «hwro w.thme^ ......... .......
west haa become may be realised from the fact 'hst the an, mi,an „f the Directors now

with ^îil* 620*000 ^bushels fn 1W. re.d he adopted and printed for „ strlhutlon a,non, ,h.

ïïrnrsir :".r °-rr rsr ^ ,
In nine year, conveys some Idea of the commercial peken- o moved: „
Ilalltles of Ihe country. .. hp nresented to Ihe Pre.ld. nl, Vice-President and

The marketing of wheat haa been quite Prompt, and the ^ “ * foMhel” altertb n to the InlereeU of the Bank
railways have had no difficulty In moving the crop In the | nirretor. , ............. which was unan-
ten weeks to November Hth. there had Iteen Inspected In | Mr. C. J IHem:
the Northwest 43.K6C.0t*.* bushels, being l».»»®.»0» bushels j ahaughtus.y moved: That the thenka of
more than In the corresponding period of 190S. while <h« j • h(. <|,, <’,encrai Manager, the Assistant

^'iZl^UadJeV-TZ begun j "h. m.Hlon w» «çonded by Mr David More,ce. and
to existed toe high water mark of two years ago. In the was unanimously carrl U. 
six months ending September 30th, last, Imports for con-

ager.
This was

THE VICE-PRESIDENT

seconded by Mr E B (itcrnsVIeldi. and unan-

“Thal lh' thanks of the

(Continued oe seat »»,•>


