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to be the same reason tor using 
particular date as a basis
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„nd Legislation were the Subject! of Chief tkerc does not seem 
‘rl.t et New York MeetUc et the AeeeeUUoe malket quotations on a

n(„rest was the annual meeting of the Assocm devised whereby the average values of 1,ie "\ u ,
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S aU held las? week in New York city. Marked ™?s. and that values thus determined
ratification of the Armstrong laws of the State of jd ,f ls possible to do so, be used in th

v.w York, with es|iecial reference to the valuation c ut’ation of dividends. Dividends are declared 
‘ I assets, sale of securities and limitation of busi- g jus> and surplus depends, to a large -
noss together with a general demand for tent, on valuations, and as a layman it doe >-
Utkin of a restrictive and expense^reatmg character stnkc mc as reasonable that “ w qu'te Ae
,n all the States, were prominent featur.s of thing t0 policy-holders to be punished when hey
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EX-PRESIDENT CLEVELAND ON LEGISLATION. depression, ^ ,)f grcat inflation."

VALUATION PLAN SUGGESTED.

President Tatlock, of the Washington Life, pro- 
nosed a method of bond valuation as follows

“Bearing in nnnd that securities arc purchase

b, Vi. An-*. <« m&itotoiiS
whmh arise in connection with the division of 
surplus, it is submitted that the method of valu, g
rtVaffi ôîm,,^ Il

r =» flÆ CSl-ôf .he

stitutions in fixing the book and
easy of application by means of well known aua 
generally adopted tables. It contains no elements 
of mv ery or pure assumption, and involves m s 
appSon no exercise of independent judgment.

DISTRIBUTION of surplus.

Largely

that of the Chairman, Ex-
President^Grover Cleveland. He referred strong^ 
iy to wrong methods of attacking evils and to the 
tnneful legislation proposed, and in some of th 
States actually passed under cover of the excite
ment aroused by the ". estigation of life insurance 

*' atc shut our eyes to the tael 
that bv nlaving upon the desire of honest .men for 
reform, vicious and unreasonable 'aws have been 
Hissed or are threatened in certain States, actual y 
originating in nothing better than the mean, poli
tical ambition of petty demagogues.

was

shortcomings.

KINGSLEY ON ARMSTRONG RESTRICTIONS.

P. Kingsley, president of the New \crk 
Life Insurance Company, in discussing the New
X^ amgno^opposed to a limitation on what may
be spent in the procurement of new busmess.1 am
opposed to a law under which mcialism 
methodk’'I am* opposed^0 a’Taw which provides

premium pawl during" the lifetime « i everyinsur
ance contract. I am opposed to a J=w 
tween the limitation which it fixes on cost of r,Cw 
business and the limitation which it fixes on 
total expenses, leaves opportunity f°r endless ex 
tnv teances \ am opposed to a law which, tak 
with other sections of the insurance law, absolutely 
takes the soul out of organization.

PAUL MORTON ON VALUATION OF SECURITIES.

Paul Morton, president of the Equitable Life 
said that he was more and more convinced that 
market quotations should not govern in case

all Ernes" whether m periods of inflation, cr in

^FfrlSr point of view it ,s not clear 

why the basis for valuation of loans on mortgages 
should differ from that of investments in bonds 
both are mortgages. The only difference between 
the two is that loans on real estate are gen ra y 

periods than railroad mortgage bonds.
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THE QUESTION OF
George E. I de, president of the Home Life, said : 
"There can be no wise legislation on th'S Sub ecC

Asrs-i* X'j’X.rd.’Lobç ,r.,, xtS

h^ld responsible for the wise discharge of their 
Si Is ,t the business of the State to determine
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Application is Being Made to Parliament for

bÆS..1 ln»ur»nce
Company, with head office at Toronto.
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