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PROFIT AND LOSS A(XX)VNT

llalativv of I^inI Yfir’d Ammnt..............
Transferred from Fire Account. living the 

Vnderwrltln* Surplus on the Year’s 
Account, ln< hiding Intmut (leu* Income 
Tail ou the Fin» Imiurance Fund ..

Intvttut and Dividend* not carried to 
other Account* .. .. L 43,540 5 5 

Ivch* Income Tax 1.403 6 1
41.131 19 4

£ k dDividend and Dorms to Shareholders 
I mom. Tax (excluding Income Tax on 

lntvre.1 and on Dividend, from In-
vestment»)...............................

Applied In writing down coal of thv <’om-
imny'n premium.....................

llalance a* per Relance Sheet.....................

232.812 In if

7,ho6 IS 7

18,252 lx 1
484.898 : II

£738 600 6 8 i£738 600 5 8

I
•The amount requln-d to rover iinexplred risks at the tun of the year, calculated at 40

premium Income, la £374.679 lielng £19,023 more than the amount required on the 
rlaka at the doae of the previous year.

1per cent, of the year » 
name baala to cover unexplml I

I
l
I

The A.xhoal Uknkhal Covin of proprietors of the 
alKive Comimny wa» held on Wi-dnesday of last week at 
the head offl.es Ilartholoniew lane, Ixindon, EC., under 
the chalrmanahlp of laird Rothschild

The following Report and Account, were submitted:—- 
DIRBCTOR’8 REPORT.

The 1)1 rectors have the ph-asure to »ulimit to the 
Shareholder» the annextxl account» and balance sheets 
for the year 1904.

FUNDS-

The fund» of the Company on the Slat December rill 
a» lier general balance sheet, stood aa follows-
vaid-u|i Capital..........................................
Ufe Assurante Fund .. ..£4,085,207 13 4
Annuity Fund.................... 568,409 11 6
Imperial Life 

Fund .. ..

£ 765.625 0 11

Assurance <
................. 2.594,552 11 6

7.248,169 16 3 
2.126.164 12 11 

340.040 17 r,
FIRE ACCOUNT. Fire Insurance Fund...................................

The no! Hie premium income for the year amounted to 1-easehold. Investment and Oeneral Fund
£936,697 5s Id and the losses (paid snd outstanding) to Reserve for fluctuation In market value of
£464,038 14». 4d., being £49 10s. lod. per rent, of the I bonds, stocks and shares
premiums. holders' accounts..............

After deducting commission and expenses of manage- I’rollt and l»ss Account .. 
ment, amounting to £34 2e, 5d, per cent- of the premiums, 
there remained a surplus of £153.054 Is. on the under­
writing account. To this has 10 Is-added £123.744 17s. Id. Outstanding Life Claims.. £
for Interest (less Income lax) on the capital, (Ire Insur- Outstanding Fire laisse» ..
anee Fund, and Profit and laws Account, making a Oustandlng Dividends .. ..
total surplus for the year of £276,798 18». Id. j Accrued

The Fire Insurance Fund al the close of the year was Commission ,
£2.126,164 13s. lid., and after disiuetlng Income tax on Sundry Creditors 
profils, etc., with the dividend and bonus paid on share j Dills Payable 
capital In the year, and after applying £13,262 18s. Id. In j 
writing down the cost of the Company's premises, the j 
Imtancc on profit and lose account amounted to £ 484,898 2s. |

on share-
114,000 0 0 
484.898 2 0

Reserve» for— 11.078,898 9 8
99.888 13 6 
86,806 8 3 

26 14 0
■MM and

19.339 7 3 
1.376 17 6 
9.676 6 6

217.112 6 0

£11,296.010 15 8

FIRE REVENUE ACCOUNT.

£ ». d.
£ s. d.Amount of Fire Insurance Fund at the 

beginning of the Year ....
Premiums recelvi-d after deduction of re.

Insurance Premiums £ 936.958 9 I 
li". Irrecoverable Pre­

miums

Ureses by Fire, less recoveries under re­
insurances ..................................

Expenses of Management .. ...........
Commission................................
Underwriting Surplus on the Year's Ac- 

£ 153.064 1 0

81.607 17 9

.. .. 2,126,164 13 11 464.038 11 4 
179,128 t 5 
140.476 5 4

261 4 0 count..............................
Interest (less Income Tax) 

on r ire Insurance Fund
936,697 6 1

Interest ?nd Dividends .. 
Less Income Tax..............

84.325 14 2 
2.717 16 6

81.607 17 9 I ransferred to Profit and Urss Account.. 
Amount of Fire Insurance 234,661 18 9 

2.126,164 13 It
.... Fund at the

cud of the year, as per Balance Sheet»

£3,144,46V 16 9
£3,144,469 16 1)

!. JUfi'L JM.Wt PUipppp -------------------------------------------—
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