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r $211,659,749, increase $26,037,623. Overdue debts, | 
ll<y5' $3.216,112; 1898, $3,232,918, increase $10,81/1. 
Hie large increase in assets is caused largely by the 
foregoing changes in figures. There have been ex­
pansions and contractions between these dates 
owing to tariff uncertainty, change of Gov- 
crament, etc l>ut these influences 
duration, and, with prospects such as are seemingly 
in store for Canada and nothing to retard her 
cess, a greater number of numerals will he required 
designate the trade and commerce of the next three 
years.

3. The Premium.
Promissory Note.—A person .letling with an insurance 1 mt 

m»y fairly a ten me that the agent is authorized to take a pronn *> ,ry 
note in payment of a premium, «h n the policy does not for In. I , anJ 
such person has no knowledge that the agent s authority u |jm,v | 

Manu1a<t*wi' Int. Co. va. /Wiry, 27, S. C. K

l

!

Hut when a policy contains provisions to the effect that it shall not 
lie in f irce until the first premium is paid, and that if a note U : ,krn 
for the fir-4 or renewal premium an-i not paid, the policy is to fcP void 
at and from default, the onus is on the |*i|icyhulder to prove cad. ,v 
nient of the piemium.

London I lAtncat hire Life hut. Co. vs. Kerning \j,p < as

were of short

suv-

And when the Company’s agent access, in payment of « p,fm<um 
» ptomtsiory nul. whtch i. m.l paid when dur, there}, mi pres 
lion that he should t«n« money thereon as agent for the assure! 
th.t lie mat |wy the premium, out of the proceed..

!c»Jcm ,| UrnttUn lift Am, Co. vi. Homing (1*9-) v,,,,

5 tu

1

EIRE INSURANCE. 1 "MI'ANl EsruPFHt.—When a Company, having accepted 1 .,ro 
|»tal for tn.uiancr, .tgn, and *.1. a policy, which recile. that the 
piemium ha. Iteen paid, I lie l ompany cannot show in contradiction of 
th« term, of it. own -Iced that the piemium ha» not in fact I**,, ,laij 
in answer to a claim for payment of a loss. 1

Kobtrtt vs. Stonrily Cot. (1897), 1 Q, B. lit.
4. Th« Policv.

WttitN Illl.lvl.aKn,—W lien a proposal for insurance for a specified 
term I. accepted hy the Company, and a policy is prepared which i. 
signed hy I lie proper officers after the seal has been affixed 
Hicy recites that the premium has I wen paid, this constitutes c ,m 
pleted Contract ol inauranee, although the policy remains in the hand, 
of the t ompany. The Company cannot show in contradiction of the 
term* of their own deed that the premium hat not in fact Urn paid 
ami it will I» considered to have waived a clau-e in the policy which 
provides "that no insurance by way of renewal otherwise .hall he 
held to lie elicited until the premium due thereon shall have 
paid." The Company must accordingly pay a loss which happen, lu 
ing the specified period, although prior to the sealing and signing of 
ihe policy, and of which it was ignorant. The piemium, lf,wrV„ 
must tie deducted from the amount of the Iou in such 

Aborts vs. Security Co. (1897), l Q. B. III.
The decision of the English Couit of Appeal just ci»; doe, not 

•gtee with a judgment delivered hy the Supreme Court of t ana la 
1892, in which it was held that a policy though i.,Ued |„. rc 
setnded at any time Itefore it ia delivered to the a.iured,

KnoA va. Knorolton (1891), at S. C. R. 371,
AsucstuHNl or.—A jKiltcy renewable yeatly, 10 long as the 

aa-uted |»ys the piemium in advance and the company consent, tu 
receive it, with poweituthc conpany to terminate the policy although 
ut ooe «nse a continuing connect, yet must lie looked upon’a. , 
contract made from \ear to year, and for the year only far whi.h the 
premium is paid. Consequently, a general i-aignmcnt hy the hoi I t 
coveting the |udicy in one year, will nol cover 11 in the neat year 
unless lb" assignment extends to after acquired property.

AtoArl, va. HtrwotJ ( 1X97), 1 Ch. 459.
l.AW to GOVKas. - In an Ontario case where the assured an ! 1 l,r 

company agreed that the place of contract should he in New Votk, and 
that the contract should Ire construed according to the law of that 
State, it was held that the policy must be so comlruel, although the 
application for insurance was made and the policy delivered in 
Ontario.

Hunutll v*. SAil/irg. 28 Onl. R. 336.
TlttUINATION OF.—There is much

Tti« Hu mu and CoutNiai. Decision, A memo— 
Rspostsd in 1897.

[ComgtJodAy K. 7 .V.t,iron tv, Toronto, for tAo CH6ONI1T.*.)
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I. Tits Si'Kjit 1 Mai it.

l’rv atntoN or-kea.onal.le certainty 1. all that ii required in 
the designation of Ihe subject matter of insurance.

Cuuord VI. Acts Stotm Mar mo /tut. Co., 29 N. S. 409.
WaoNort 1 Air—It; , . maxtm of the Insurance laiw of all com

martial nations that the assured cannot seek an indemnity for s loss 
produce*! by hie own wrongful set.

7ViM>r, And,non ,f Co. Ac/* (Ww/W In, Co. 66 !.. | 
<%L B. eol. J

I

AMAl.E l OVE1EI) —Any loe« nsuiting from an effort to put out a 
fire, wliether by anoilmg goods or <4 her wise, .lirecily or indirectly. is 
within a |k»1icv which provides that the company i% to he annwerable 
for all such lose or -lamage a, shill happen by fire to the pro 
pert y insured. Break.ige by removal, damage by water, toes or iheft 

<,M>h‘c7>ne<1 ’y eMK>,UrC* ere e,eo w«‘hm the loss covere.1 by such

MtPkerson 
/. 768.

I Nil SA,is iNTrsr.sT— A tobacco company ha. an insurable in 
terest tn revenue stamp, put, lia.,,I from the ( iovernment and not yet 
IT ' L,",en! 1 K'm ,,,*"lulrlr. hiving purchasedand pail for them. 
Ihe right to be re tmbursed by the Government in ca.eofdc.truct.on 
Iwfot, asedtw not atfect that ...«.table tnteiest, not prevent the po, 
«lubty of l"is or prejudice arising f,„m the destruction of the alsmt.s.

°< P™P»ny may I. .hie t,. reimburse h!m«lf in cue 
of Its destruction from other sources is no reason fut denting to such 
owne. an insurable .Metes, in the property An own,, ha. an 
able interest in hta pm,wrty to the estent of the value of the building.
^««cwnM0,.*ti„,he “I™ fo

t oHtdMat,, v. Amor,ran ToAotooCo., ,66 U. S. Rep. 468.

a caee.

V., Guardian In,. Co., Xou/onnd/ond, Dec. Morris,

J. Thk Am * at ion. 
Blanks not Killed —When a

and issues a
I canon f, m ^.«'"-dhatandin, IheT.TtThaT^u'eNiommtÜIppî” 

cation fotm lave not I wen answered, the blank .pace, for answer, 
bring left unfilled, it must I* considered that the c-impany has waived
'Sxzzzz "ir —- * ^

Cnnnrd VI. .Vota S.otia Marino lor. Co., 29 N. S. 409
M^.‘tlTt,l“c ' Vau t—A petvm spplted for

«trance, sn.t Informed the In,u, a nor Agent that the ptotwrty to I, 
coveted was worth lift ween $,.,<« „„| Jc,(Mn.
toh^r M m I'T';*' “V- 1" *" **»»>*' llteTomjanv to
enforce payment afte, loss, tl« |u.y fourni the value at th, t.me „f
Mqvltcatton to 1* $1.192, ami )u,lgmrnt was lenslerrd to favour of the 
insured. t |-un an a|j«al by tliet omp.ny the (curt held that the
TT ** wT‘ h,,“ ,^orTr"' '«hen with a eomltbon on
the polls y, n«N to .leamle the gmid. insuird .uheiwiw than a. tins 
reslly are to the p.vjudn. Of the C ompany, m,.,rp„w,„ any mV
T?s .yüTTTT* dl,' n“* *n>“unl to a wsttanly. and refused to 
a«de the ju.lgmenl against the Company 

Cofo vs. Saot/ui 1 ni.n, 5 It V.

t.
.1 a formal contract should lie fotmal and put into writing, so that ,hf 

relationship of Hie panic, shall, a. far as possible, not be left open 
to dispute. \\ hen one of the conditions of a file policy provides tint 
Ihe company may terminate the insurance at any time, ami that ui,,n 
delivery of such notice tlte pilicy .hall cease to be in force, written 
notice must tie given.

KUington v« TAo TA.rnix Att'rr. Co. 14 New Zealaml L. R. 21;
Where Hie assured wax ten le its I a refund of

I
., a proportion of the

premium paid, a receipt for which was hamlevl him for signalai" it 
Ihe same time, ami was read over by him, ami which concluded 
the wool, that “the policy is hereby cancelled," and Ihe _ 
having refu nd to ign the receqa 01 accept tlte refund, an I both » 
retained l.y the agent, ,1 was I eld that the receipt could m< be IreJt I 
as a written notice of cancellation of the policy.

/ krngt. n v. TA, TAonix Arr'c. Co., 14 New Zealand L R 237 
W hete a veihsl notice of cancel laiton of a fire insurance policv 1. 

sufficient, such vetbxl notice should convey in unmistakable letmt that 
the company u.«> by the act then being d me hy it. agent terni tare 
the policy.

h !k am ft on vs. The Pkrxnit An'te. Co., 14 New Zcalan*! L. R. S3; 
Heiiisii CoLi Mtii a Conihtions.—The Hrilibh Columbia Statut iry 

conditions soprrw.lc tl»e conditions fwinleil on a policy when the lait ; 
are not iikbcate-l as variations in the manner required by the act 

Cofo vs. SeottuA Union, 5 B. C 342.

Value it a mere relative trimDon, mem. of the artiste on the m.tkè' 'i’epüc^ll!"'^

Tl':,::""' t >*«-» * mere „ o,.
by circumstance, at,ring aubw-qaently. A man may have l
y*e,1*?|of .va ue fur ,n%ur*«^ »t one dollar a lu.hcl ; at the
mwr oflox. the V. ue may he fifty cents , the insurance cannot be re 
palliates! at fraudulent lecause of this difference in salue 

Lofent. SdOttùk Union, 5 B. C. 342.
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