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sEEHEHEES ES—""—1-*££because by so doing they render themselves liable , i * of commencing operations. Several ask- 
to the heavy excess profits taxes which are in vogue ZroZTVZ ,<>no sent “mPles that
undet present law. The tendency, therefore is to ,ert nw* af\'<cd ^ol illu* deducted the cost of 
hold on to such stocks, leaving the available supply lx,m commission account.
the Zub ?(;i:U!?tiiVe operatio"8 ,vcr>- ««all, with "An office was, however, opened in Melbourne
Prices in the pai ticuïa''issues‘which areaffwtid'in “.m ‘^Z8* <>f the *i.nP8 were W«H received, but the 
this way. The situation does not apply to those ®up,xntK’vento hint by his principals when he 
issues which have not had phenomenal advances or “'S, ,MM mlles aw*y Wils very weak and barely 
which have changed hands frequently during the expense8' 80 he decided tv give America a 
past two years, but applies more forcibly to those chancu-
very lew prices an" *lmve been ke|!y bv'Su-m'Sn^thelr “C|°H?At U'e tW°< 1,usiness methods. On call 
strong boxes ever since. In conjunction with this !",gHt thf,Am^lcan ('°nxulate he explained what 
fact must be considered the further fact that i hive Ie le<!ulle<!' *le wa-s shown a file of letters from 
group of shares the tailroails and those eloselv American houses who asked to be put in touch 
allied to them ate practically off the market in wlth **vnU in Australia. Communication was 
I h*rause o ll?v Pwiliar conditions by which maHe W|th certain firms, who in most instances 
they are surrounded. This tends to concentrate cabled on receipt of offer. Every mail brought
rrZ“e^t»minleljl,y 11 un<l roak<‘ llu,,tuations much the latest bulletins regarding the goods with sue 
more extreme and much more easy manipulate, cial notes directing the iK-stmcZZoV bringing

them before the market. So much was allowed 
BRITISH URGED TO CH VNGF fach >car towards office expenses and I,sal advet-

METHODS * l,sil,g. The result was very encouraging to both
parties.

iV.ile.at Brilti<ln is t0 ‘•xtend it» colonial trade "Much improvement; in publicity will have to
method1*^savs^IvritoAZthc-4 Z'"'< An,evivan l'" :il»de if we are to expect headway or even keep 
Z he i mie ?t r, fldc Supplement” our old position. Turn over the advertisements in

‘ • Imm 'rr, 1 ; “,y journaL How man>' convey the name of the
immediately peace is signed we shall be grant- agi nt who handle , the goods

w an opportunity for lurthei commercial enter- American magazines are attuinng a large ciicu 
pnse, but some of us must lay aside our policy of la*’on in Australia, and manufacturers avail them- 
masterly inactivity in respect to colonial trade.
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«'"b os of the opportunity to mention their foreign 
"If we had always studied, as American and representative. May I conclude this plea for the 

German houses have done, the men who go to ih*» man w^° ffoes to foreign parts by suggesting that 
1 (ii ni the earth, Getmany could not Have attain- nothing can !>e lost by having pride in him and 
ed the commercial headway which enabled her to advertising the fact that he actually exists? Then 
finance her war effort. The following experiences British trade will not be handicapped as in the 
of an Englishman are not uncommon. Some nine past.”
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Some nine Past.
years ago he first visited Australia, to advise a 
house regarding a new department and obtained

On returning to

,o

AUTOMATIC SPRINKLER PROTEC TION.

Mr. Gorham Dana, S. B., Manager of the Under-
were exclusively from UermZfbZ 'n Zrw1riters’ Bureau uf Npw England, Boston. .Vlassa- 
their E„»H,h hn„l« hmTZ, from rhusetls, has issued a volume on the above subject
in Gemany m faCtoms anH il has *one int" the second edition. It is

based on the lectures delivered by the writer be- 
Being of a patriotic temperament (then ratht r the Insurance Library Association of Boston, 

a hindrance to success in business), he did not ne- the Spring of 11)1.*$. In his Ixwk, the writer has 
gotiate, hut made direct approach to British considerably amplified and brought up to date nil 
houses who he knew were unrepresented in Aus- of the many phases of the subject. There is an 
tralia. The reception given to him was most dis- appendix giving an alphabetical list of automatic 
heartening, as manufacturers preferred to chance sprinklers.

Th' "lm ”f “» ’»"* i' - rover the .object to 
Whee h.T,,,^l . , ? *"ch » "V ll,»‘ 11 '"»■ !» »«"l - » textbook for

lh.SSmtoïïSMlh*” lh°“ f *■"? "V""ÿ eprlekler ***** «ml
.... t , Iiuuses ret used help. a8 a reference Isxik and authority for those who

.......f,lem| was assured there was a great are already graduated. It is the last word on this
:R ank1 mrnlZt v "-rZ'Z al ?'ved t(> rePrwent subject and is well worthy of a place in every fire 
Blank, (Limited). The tiaveller was to provide insurance library.

considerable local ex|x?rience. On returning to 
London he advertised, stating he was commencing 
business in Australia. The
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