682

THE MINING

Limited, for the year 1902 states that the very serious fall in
the price of lead and silver has had a disastrous effect on the
company's large share holding in the Whitewater, Ruth, and
Enterprise companies, and the assessment on the shares of the
Ymir Company through its reconstruction involved a hevay
hability to preserve this interest. The effect of this, and the
delay in completing the Kettle River Power Company's works,
makes it now necessary to provide additional capital to satisfy
immediate labilities, and to enable the directors to preserve
the company's valuable assets. After most careful considera-
tion it has been decided to recommend that the company be
reconstructed with a lability of 4s. per share, the payment of
which will be spread over as long a period as possible. The
directors having subscribed largely to the last issue of shares
are themselves very large sharcholders, and as such regret the
necessity for the scheme now proposed, but they are prepared
to provide their proportion of the assessment
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COMPANY NOTES AND ¢

ABLES

Gransy Con.—The Granby Consolidated Mining, Smelting
& Power Company has issued a condensed balance sheet, dat
ed January 31st, 1903, as follows
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In December last the chairman visited British Columbia, and
thoroughly investigated the affairs of the company at Rossland
Before returning, he appointed Mr. Wm. Thompson, formerly
superintendent of the mines, as general manager for the com
pany in British Columbia, in succession of Mr. Bernard Mac
Donald, resigned

In February Mr. Thompson came to London and discussed
the future policy of the company with the board. The gen-
eral manager is now actively engaged in carrying out the work
of development decided upon by the board after consultation
with Mr, Bedford MacNeill, who has been appointed con
sulting engineer in London to the company

In a recent communication, Mr. Thompson advises that the
first trial shipment of ore in bulk, from the upper levels of the
Kootenay mine to the Trail smelter, has proved satisfactory,
the value of the ore averaging over $8 per ton v
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being broken down in several of the upper levels, and as soon
as the snow has disappeared and the condition of the roads
will permit it (probably in May), bulk shipments will be made
to the smelter Should the values equal those
of the first shipment, the Directors expect to be in a position
to make contracts with the smelter on terms which will leave
a fair margin of profit on every ton shipped

from each level

For the present the board have deemed it prudent to sus
pend operations at the Nickel Plate mine, and concentrate the
attention of the staff in Rossland on the Kootenay mine. So
soon as the Kootenay has become productive, which should be
during the autumn, it is intended that operations will be re-
sumed at the Nickel Plate, and also that the Great Western
mine will be unwatered and prospected

I'he results of the shipments from the third, fourth and fifth
levels of the Kootenay mine should be learned in July, and
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