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Annual ShlpmcnU of Iron Ore from Wabana Minn, Newfoundland.
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IRON ORE PRICES

The prices of Canadian iron ores are naturally based on prices current

in the United States, "Lake ores," that is, those originating in what is

generally known as the Lake Superior iron region, and which contribute

about 80 per cent of the iron and steel requirements of the United States

are, by agreement amongst the principal operators, quoted per gross ton

delivered at Lake Erie ports. Ore prices and freights are usually fixed at

the beginning of each season and the price of any individual ore then depends

on its variation from the standard in iron and phosphorus content, etc.

The urgent demand for iron ore by United States blast furnaces during

the later months of 1915 resulted in general buying for 1916 delivery eariy


