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This wil naturally operate in the direc-
tion of depressing the nmarket prices.

Wil Attract Iavestment Fund&.
On the other hand a very large amount

of the new stock wîil go into the strong
boxes of Buropean investors at once.
Although the issuè of the ]3razilian
Traction, Light & Power Company, Ltd.,
will be a commun stock, there will be
practitally nothing rauking ahead of it
for dividends, so that it will be to al
intenta a gilt-edged security, and will
be regarded by the European investor as
such. WhMie they will partake of the
nature of an investment stock, the Bra-
zilian tractions securities will have alsu
a spoculative aspect. ]3y this tinie ncxt

>year the street will probably be dî-i-
cussing the possibility of an increase in
the dividend from six to seven per cent.,
and then a year or two later when the
Rio company aces well into its stride we
miay expect to hear wise dissertation as
to the ability of the merger to, return
eight or nine per cent. to its proprietors.

Wbat the Merger Meansý

A LTHOUGH the officiai anuouncemeat
only came out this week, readers

of the Canadian Courier are probably
fully acquainted with the final terme.
They work out as follows.
The holder of ten shares of Rio

will receive sixteen shares of
Brazilian Traction, Light &
Power Company stock worth,
gay, 112. ................. $1,792

The holder of ten shares of Sao
Paulo wiIl receive twenty-seven
and a half shares of Brazilian
Traction, Light & Power Com-
pany, worth, say, 112 ....... $3,OSO
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"Don'.t Blame
Your Razor

A Il you need to,
get the Iuxury of a
clean,velve.ty shave
every day is a

Full particulars will

With thus handy device you can keep your blades keýcu
,and sharp, alwaýs ready for a cool, comfortable shave that
leaves your face a.3 smooth as velvet. Oct a ZigZag and
start the. day with a amile."

"The Curve Cul Sirop Give6 the Barbera Siroke"

Orne Model Sirops Ail Standard Safety Razor Blades.
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