
CANADIAN COURLIER.

$ 10 0 BONDS
A Safe Investment for

People of SmaIl Means
l'o eniable the small investor to in-4'e hiù money without risk ihis Cor-- 'a tion's Bonds are issued ina1 low as one hundred dollars.Tle

lurnish ab solute security, and are a

LEGAL INVESTMENT
FOR TRUST FUNDS

Wýrite for copy of Annual Report,spec. men debenture, and ait par-tîcu-
loir.

Canada Permanent
Mortgage Corporation

BSTABLISHED z8 5 .
Paid-up Capital and Reterve Fond

Exce.d

TEN MILLION DOLLARS
TORONTO STREET, TORONTO

The Royal Bank
0F CANADA

Capital Authorlzed .... .$25,000,000
Capital PaId Up ...... $1 1,560,00o
Reoserve Funds ........ $13.000,000
Total Assoit......... $180,000,000

HEAD OFFICE: MONTREAL
84. S. NLT? - -Pm...

E. .. UAS. VIe*.Pasl.aw a ouS&muamas a.,

300 Branches ti CANADA and
NEWFOUNDLAND; 30 Branches
In CUBA, PORTO RICO, DO.

MIlNICAN REPUBLIC and BRIT.
ISH WEST INDIES.

LONDON, £Nci.
Princesa St.. ILC.

Ew YOR.ýK,

Branches.

Sums of $250100 and
upwardi can be placed
by us in Agreements for
Sale and Mortigages on
inside Edmonton Prop-
erty, yielding from 8 to
12%.

Security absolute.
Correspondence sol-

icited.

IL.I McMILLA& Co.
109 Howard Am.

Edmonton, Mitt.

wIIat Great Business Men
of the world to-day are ter. tsthave not Life Insurance Policies o.,

rther 
lives 

Ve r 1 ei there 
a re

any, anti the pr.bti eceptions arc
il account of their i.sabits to fre a.tureient who are at thse top of tiseiadder ought tokinow the aafest învest-

clenets for their snoney. Why do youjno't f"Oltw their txample in Proporto-si
te yotir meanis?

PciicÎes suttabie for People in erery
wk flife are issued by

The Federal Lif e Assurance
Comspany, of Canada

Write us for particulams

Head Offce - HAMILTON, ONT.

MAGNATL5w"
Living on Porridge

(Reprinted From Our hàsur of lune 213f, 1913JE ERY rnianii' 1010 n anl. 1h lng il Caad , t* il 1- l)ir -nt tint -iett holtiît If lie las to live. ()n porridge. Atafier[ ail:. pordeI a gt0i wole-E sormi footi. It lias been the chier bralin and )isiepoucru t1w great-est race of ail tilie Nrtsl epls ost of ,_ ae i iiiv... ol tende'IrIuisteaks andi canvasbae duk ti our taste i, a littie iitti e m tiou porridge wvill bring back, that anejient zes't for glod odCanada lis hiadt oniing aîn(I anoj(tlier lem !suri to<ui. )o si-il iy-thing at a sarfc.Cauhe il, anti get al tag ort oatmelal. Ml tillseuk, andibonds and "isd"re-al.i stte anti other gomi pruertt.ar juest as valuableto-day as tliey ever ýere,. O>ur -iunhounded04 naautlra'I resýoures are Just as uns-bounideti as they were a y ear ago. The soui andi te w trp r andi thoforests andi the mines liaven't inoei a \yiAni lie are the hasts of pros-perity. Thie population alone l., needed to croate wea:itli and Lte populationgrows bigger day by day.
Yes, hang on. 14-' lt the bank mnae scare yo )oi'Lt lîsten (o rtebroker wlso ativises y ou to seIl becaý;use tlie inarket wIli go Iower." IUrîp ritesaddie with bothi kne1'es andi sit. tiglit.Tbere is a mani ib Gluipl wlio hai 'a <couple of streets tof towin lo'ts lit Wiîîntpeg, bouglît sojniewlire about 189. Te prit- u o i \%vate we lomwn anddown until peuple saiti the properyv would be farmoud -ioîe dIay. Iiut Ili- sattiglit andi liveti on oatiniai. For ten y earý lie waIid anid ituen it bgan toconeHe started te soit lîttie by littie., andi Ilinaly clenei p oi hi sllnTo-day lie is a millionaire liv ing in an Ontiarlo ly t()I ruto Ir yoit wantlits address Iu order toi voufirii tia stury, drop a pet-oard tiu the FEditor ofthis coiumnt antd youi cao have it. l1ie will conilirmi (lie storY. \rnd heri, are-isundretis ofetliUers vlio have, livi,4 on oatmeal for at fiw N anidt1il gui'back to teuderloini steak witii iiusliroomeii.Don't be sapeTiTwont puoit who u witi sur are iîs who bougit,outside subdivisions ant i ning stockeý. An(1ti w vb ouIgiu to siffer. AIollt aruililon towni lots have beenI olti u Us West andil a tew tttuusand( il tue asthat will keep thelr ewnors living un porridge ftor a gre:tl xnanyi) years*ý mor1eLthan tan. But ail thse inside siul! is stitl geutjili înti orm u thse otleyou muet keep youtr taxes paiti andi live on oat1illat.As for C. P. R., andiPîwr anti Mackay, andi aIl tlie t';nitanili ratlways andlnduwtrials, they' aru jusL as a4tîthé isyver wr.Tlitiir pros-u temay flot hasquite as higli for a wh .Tie unager usiay ho forcoc il o g ,t do im anliurearliar In the nioriitng andi pelas golf once or wi ; p r w' k.It But tievalue is ,tilt there. Piont bq a coward and chu -k ayý (if tlîi pu lorridge t:a wolsnefood.

Mining vs. Industrial Stocks
A WFLL dffIneti dîfference existes betweeni al iing sckandf an i11ustriai stock froru tisa stantipoint ot tie inives.tor. Thîls nsay bie itos:-ts'ated. Supotn ait pays $100 for une' liund(rti( etare utBll-'tincli silver mines at $1 al shajre, paiytig twenity pier cent. îileis1, antiaisu $100 fer ene shareý ot tise Plymloth Kiiittinig Coltiny stock atI par, p)ay-îng eiglit per cent,--wili iill be tie best Iinvestment?Biullino i liver miinesý j1,y twety per cent, foir five, y ears, lt ivr cnrt. fortliree years, live per cenit, for five ye'ars. and tlien 'stops diena Tueli ilios-tor geLs $2>5 1x;andi $5x6 total $175.i If bisý orighial alares ar,,n00Wourthi n'thIlng, tbat la ail hoe gets.'Compare 1iais wltli PIinxouti Knitting C ompany, stock, Iu the tante f1rtteenyears ha geLs $120 lu interest, ani lbs s;tock la stili worth $100. If lie sella liahas tilerofore $220.

In ishort, unrder theceo suppusltIu clrviumcitances, t.he Invos3tor makas $1t'more out et lis lindustriali lnveïtmeu,.t than out of bis ninbniitg linveaqtriient, The,mine paters ()ut; thea lndustry goes oui andi on anii on.ý Indeeti, ona mnay aafeiyganer-alize aund say (b tat, inais gruwx les. vajuable each year, whila, mnaiufav-4uring busirnesses grow muire vaiwjble.W lien estlmnatiug the revenue fs-cm a muina, the dividend rnmuet ha dividedIt t w partm-tlie s-caol divideuti anti the portion et caital wlili le palid backeacs year. If a ine pays, twiauty par cent,. the wlsc investor will credit 10par cent, te iotas-est andi th(, ftlies 10 per cent. tu capital retuieti,Take NipIsadng for etamipie. Te date, Ntpisstnig lias 224 pier cent, lui dili-<lande lu ten y'ears, a treniand<>us profit. But Nipisslng, thea other day, s-e-duceti the dîvidautis trosu 30 te 20 p)es cent., andi a tus-ties- rediuiction la onlya maLter et time. The Nlplsslng rinvestor wio lias beani claseing bis iIvidendeail as Incemne andi spanding LIeni as such, may Fomav day findt Iisiti,( without,capital. YeL Nipiseiug liasi beau oe f et LIfew big payera.l3rIelly, anulurbustrtai stock niay be au Ineise t ainlnng stock leiaiways a apecutation,

Explaining the Vagaries of Brazilian
TIRINO h Ui wbole et last wee(k thereý waks conaiderable liquidtiton In pi-fi zlian, wlilcl le the populair niniie tus- BýrasAllis TracLion, Liglit & l'owerD Coumpany, incorporate i Ondes- the laws efthLie DoiIiion of C'anadai, wit.lileati office la Toroento. Th'lis %%psî as tormiet to h)rlug toge.lier Lhree-ot.ber COnspaniies, pupuiarly known as Sao F'aute TramwaNy, Sao Paulo e-trie, anti Rio dle Jlaneiro Trnaway, Ligit ati, Powes- (Jompiany. The amnalga-maltion Oft (hase 'ompvanias occuirret(1int 1912, andtihLe stock, was listet for tisefIst tinte la octoiber orf that yaar. Durlnig (bat mnnt about aeventy thousandl8arses wes-e bought anti selt i at a isigli prîca o 99t $iu', ani al low prices et 85 Aafliar range hld duri-ng Nuvemlber anti 1)emba(r, ai a uaw higli pointwas touclieti lu January, 191:i, whleil 101 waas paiti by sorte anthuaiasts. Sîncethon, Uie general teindency bas been doWnwartiIn ieoking about for an axplaaen, eue mnuat admit that IL le not te bntounid 1in thse casnînga ot thea compauy. These have beeni vas-y satlsfactory. Thlianawas- muet be sOuglit lu anothe- direction. Býrazil lias liail an Industrialycas- verY Bimilar te that et Canada. If alythlig lier commnerce li suifes-admûre (han Cauada's. The oountrîee are aOmewînat einfiar lui regard Le com-mercli Conditions. Tisa prîcaet of'Vheat lias been luw iii Canada anti moneylias bean sicasce; the pris-e ef s-bber andi <Žoifaý lias beaul low In Brazîl andMOnY biais been aquaiîy scas-ce. Thc Brazil Raiiway stock bas tieclîneti luPrýice front 200 te aemnewîas-. about 30, wliiemuli îý ntl worsa than anytiig laCanada or thse Ujnlte< States, If We except New,, Haven stock. Brazîl des ILsfinanciag iii Londion anti Parla, andi ail Central anti Southi Axnerean stocksare aBelllng at a ves-y low Prie. In those two great financlal cents-es. Indeeti,SOMe of these securitioea whIsk ýwere ves-y 'valuable twe years ago, as-a newalmolit uflealeable.

'Tis explaînas tairly weîî Why Braglîlan tiropped frrem g6 te 82 on Marcn

MAKE
A

GOOD
INVESTMENT
Let your good judgment lead
ou to invest your money in a re-

liable, safe securiîy like theV &erC en t5 bent1ures
of the Stindard Rehlance Mortgage
Corporation. lnterest payable by
coupon every 6 months.
Capital paid up, $1,985,104.28
Asses - 5,110,332.81

Standardl W-ance

84-88 King Street East
Toronito

F ie Office for Canada: TORONTO
ALFRED WRIGHT, Manager.

MOU5 & MAULSON, Lîinted
Chîef Toronsto Agent*.

PELLAT ob
Toronsto

StockPELLTT Ecag
401 Traders Bank Building

TORON TO

BONDS AND STOCKS
alto COBALT STOCKS
BOUGRI AND SOLD
ON COMMISSION

Privaite wire connections wîth W. H.
GOADBY & CO.. Membets New York
Stock Exchange.

Cawthra Mulock &^Co.
Members of

Toronto Stock Exchage

Brokers
And

Bankers

12 KING STREET EAST
TORONTO, CANADA

CAILE ADDRESS-CAWLOCK. TORONTO


