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LIABILITIES
Deosits no .beaulng eset................................. 

70,498667.96D»oacitsbmzain irest, inelýjing mneet acudte date of statement ........... ....... 182,4M8,115.55

'Nts fàeBnki Çmàain ........................... ....................... .... 28,5ý6 7Balanc due te Dominion Goerument...............................452659.q
due ,ý Baiasd reodena n ictkiiei iln m an<i remgn ' c* ' r* s 5,*01,808

eignountier 5,81,M96BillUayable.........................................................................9974946.
Aetance under Letter. of Cre<jjt.......................... ....................... ....... 55030

,T< TE SHREliLDER: *37,703,795.ý
E>ttI tqck Paid I 

1,1170.BoereJud............................................... ........... 291,0.
..................... 

$ 14,GbO,000.O00

1và4on No. 121 (at 19 per et eranum) payable December lot, 1917 .................$14,874,514.5
... .. ..d.. .. .. ... ...n... 

...
i....d..... 

.. .. 7,075-23

394,426.~

*335,574,186.

Dominion Notes,............................ ........

......... ..... .............. ........ 1824,444. 75-
Doa.it ln the Central Qold..ecaervcs......$ 34,364,275.66

940 f, the Mans e fr...C.c.ai .................. 645,85.00.................................... 600000?o onte ............................. ........... 5,M,293.910 erea. .... k............................................ .......... ........ 15,U83,364.454jcsdue by other Baqk!ln and .................... ................ ......... 229,868.4144ueo. due by Banksa sd'Banklng corrçiapondnte "elaewhere tlian ini Canada .............. 10,704,3à8.84Dominion and Provincial Governxmt Seunrittes, flot cxccding market value ............. 2173
M;ni»lunicipal Securtlcsansd British, Forc*«ign anà6oial Pblic ecrties other thanSCndian, i t exeqding market value ... ;.................... ....... ..... 21,56,545.77Railway sud oter Bond@, bebenturea and Stoek,-not exceeding market value............. 9,777503.85Cal L oan. Iln Can"d, On Blonds, Dobenturca-and Stockea......... ................ 200672CaD sud Short (neotexcâdng tlrY'daYs) Loans elewbere t han in:.Canac.lda.................1,074,6.2-

fter CretLoans and DIsuts a nCanada- (1-eus- rpbateof interet)......... .$12,38,0?7. 10 165,836,706.79(iLr r etLoans sud Dlscoijntà elaew i~cthaïn i n a (le-se rebate of intere*t)....5,74079
Ovru ot etmated losa providtd fori............ ................ ............ ..... 490,064-.82

r. Real Eqts.te other thau Bank Prjmisaq ................................ 156,612,129.84
Qan c P emi ea, at ot ore tba _a, e . a o nt w it~ ' . .................... ............. .. 6,371329.36bîlýtxe" of Custqmere under Let. of. Credit~, as- per contra ...... .......... 5450.30.9Other Aisots flot'ineluded'iii the 'foregoing ....... ........... .................................... I5,5,1,31.96

$335,574,186.52W . M. OLT, Preaident. . FDSON'L. PEASE, Managing »irector. C. E. NEILL, General Manager.

AUDIORS' CRTIFICATE
We- report ta the Shareb oders .of The Roy;1 Bank iof Canada:TCa in aur opinien.'t'h1ztransactions' oç1ethe -Bank which have carne under aur notice have been within the powers of the Banik.That we have..chectedthe cash and veuified the'àecurities of the. Banik at the Chief Office at 3th Noveimber. 1917. as weil as at anothertime, as requîlýed'1,7 Section 36'of Ibe Bank'Act,-and that we found they agreed with the entriesintebksnrgadhee.Weasduri ghéyear'cheè<ed -the. cash and verifiod the securities at the principal branches. ntebosirgadhrt.W io. battheaibove Balance Sheet bas been.cotqpared by us with the booksa at th~e Chief Office and ihtecetfe eursfo hBradjs, ndin au aPiniuis'Propeyly drtwnup. sa as to exhibit a truc and Çorréct view of the- state of the Bank's affairs according to thebieat M ur information sud the. exPlaqtLtians giventi t us and is iOhQWyn'by *the books of the Banik.That We have obtained ail the îinfarmatian and, exp1anatîonis required by us.

Meb c 5ARWIC.. -

S.ROGER MITCHELL, 'C.A.,j ; Auditors.motea,-Caàuaa, lSth Deceniber, -1917.

PROFIT AND LOSS ACCOUNT-BlneoPrftadLosa AcSoi"t, 30t b Navember, 1916 ............ ............ ........ 852,346.28P6tsfor th1 yar fter deduceting charges of management and ail other expenses, accrued in.,terèst où deposita,« full provision for aIl bad and doubtful debts and rebate of interest onunmatured buis ........................................................... 
......... 2,327979.51

$3,180,325-79APPROPRIATED AS FOLLOWS:
Dividends Nos. 118, 119, 120 and 121. at 12 per cent per anniul......................... 1.549,404.01ransferred to Offiers' Pension Fuîî(l.............................. ................ ...... 100,000.o0Written off Bank Premiises Accotînt......................... ...... .......... ......... 0 00Wàr Taxon Bank Note Circulation-' .............................. 128,357 *.26Contribution to Patriotic Fund .....

600.00.oTranàfred te Reserv'e Fund.................................... .................. ....... 528.30.00Bàlance of Profit and Loss 'carried forward...................... .... ............... ..... 564.264.53

bà rotor. He bad, reroved b s dia
figuring goWgea, and exbbited hiuqoj1
as la t-faced yunfelow with

=ery b- e oe h on m rneeyea -wre
aling now.
* "Too b.d tg bother you whep you ame

busy but I'm ainglehanded, - 9»4 ifan . hadbappeiièq to themachine'
1 OIt expctthe:owner would ever have
fogvnme. Thank. you ever. so uucf

Ia aut bea couple of 1;i:s, and tle
cm -let you have. the scrcwýdriver back

He was on bis knees on the dusty road-
wapemg aud tappng. at the Machine
wit toubed brow . E leen loow d li-

tercstedly on. If'"showaas 0 trifle di-
apppinted to discover, that the blue-eyW
young -an was merely a chauffeur, Wità
a probablywrathfu master in the back-.

= d se di notadipt asmuch ýto~al' The peering and tapping took
decidedly more than a "icoup1 le of tiekas."
Eiieen recafled Leonora ani the lacking
cream sd muffins, ad grw nneasy.

"«I am -afraid I mnust go Row. 1 have
.81 a meaàgeto do mnthe vilag. But-if
.49 you will lay the sorewdriver wenyou

.8 are fpiaed on the bauk, u- b* ci
the hedge, Iwill get itwhen i omebai\Here issomeoj. -It:issalad-oi4 but it

.49 il that 1 could.find."
.6 The chauffeur*riised a heated face
.9 from the wheel of bis machine.
- "CYou've dons me a good turn, and
.7 nQw I wonder if you'Il. allow. me. do

you a god turu in exehauge. LUt, me
go to the village for you. It's a géod

O0 step away, and I'd ho there snd backbefore you'd even time te go indooresuad

53 Eleen heuaitated, and was bost.-She
waa tired, ther e ws nodeuy*u it,- and
the,.village* la y agqod dustyhalM a mâle

23 '1 he glaced grtefuly up at hâhi.
- aIý% eyou wouda o gool!It lis

52 onlY for corne crear n d mufllns, ,thedairy la next door te, the bake?,,ýand
they Winl Ève you itin acovpjedifflâr
How Mau 1 ever thank ?ou for your kind-
ne..? Iarn tired, sd Î have been cfrèad-
mng the bot walk m.

«'The, that's ail rlgt" the «'chauffewy"
said. "It's awfully.god of you lottingm '. do this for you, o uw.Ta'
the machine ail correct, thanka te the
acrewdriver. Cream and muffiné, I saaut
fo~Tel;rang inte the, rotor, chd was
gone almost before,,Eieen ad time te
reiize the enormity of the favor sbelWI
accepted at this strsuger's bauds. I*e
stood. by the bigb green bedge, waithg
for b: is retuýru, sud wondcrmg VWia
Leonora would say if abe knew. Lo&
would have'died'ratber than accepta
favor at the humble bands of-a paid"chauffeur."p

The "chauffeur" returned in au lun-
credibly short spce of time. B6e bdapit corne of the cream over bis coat,
su adEileen did ber bet te, repair' theý6 damage with a pocket bauçkerchief

ý6from the wasbsng green. It trauspired
'6that bis motor required aqr4e fltWth~-Iubricating, sud Eileen stood .atityby the gar4çn hedge till -be ew.doue

Pwith the où eau., A closer obsne
might bave noted that tbe lubrication
was in name only, and flot in acttalty.

"Thank you a thousand t"e,"' he
said, when he had returned both sûrew-
driver and parafin can te ber. "It *isfortunate that my breakdowu occurred

rjust where it did."- The "'chauffeuIr"
)dd flot define in actual words in wbat
,,precise way it had been fortunate,.,but

innocent Eileen supposed that he referre
to the screwdriver and oïl.

Leonora's guest bad flot arrived wbn
she returned tt~ the house. Hann4h
stillat with ber best cap ou, sud hpr
earit strained te the expected riuging ofthe bel]. But, as the afternoon wo.re
away, and "Mr. ,Tbree Gardens" came
not, even 1Ianuah became restive.-

"An' the grate te dlean, su' the brassesl
wantin' polishin', flot te speak of your
havin' had te bang out all 'em clotbqs,
Mliss Eil 'een. I could rosat that Mr.
Three Gardens, tbat I could."

Eileen laughed.,
',Don't pity me for having tbe clothesto hang out, Hannah. ,I rather .Jike

hanging ot t lothes-sometimes"
Ejicen did flot think it necessary te, addthat that "somnetimes" wus when a blue,cved "chauffeur" chane4 to appear

upon tfie scene.

And then, at last, one day Maurice
Tregarthen came, and with MauriceTregarthen Uncle' Jacob. II1ndIe Jacob
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