
THE RAILXV.\Y AND SHIPPIING 'WORLD. i

C.P.R ANNUAL REPORT.

A Gratifying & Interesting Statement.

The t 7 th annuai report oftIse clirectors for
the vear ended Dec. 31, 1897, -,vas issued
Feb. 26, over the signature of the President,
Sir Wiîn. C. \'an Horne, & reads as feiiows:

A balance sheet of the affairs of the Co.
aI Dec. 31, 1897, t ogether wiî h tise sîsuai state-
mients and scheduies are iserewith submittcd.

The gross earnings for the year werc .... $24049,534.6,j
The workissg expelitS werc ............... 13.74,5,758--,6

And the net earnings were............... $03-3,77.5-89
Add interest earned on depo.-sits-

and loans ................ $ 74,001.48
Add intcrest due from

D)uluthSouth Shore
&Atlanîtic Rv. Co.

on1 cOnsoti7dated
bonds hetd by your
Co. against deben-
turc stock i-ssoed ... .$6o,379o.00

Les,. advanced l»y
your Co..... ...... 442,06,5.10

.'tdd interest frorn
Minneapolis, St.
Paul & Sault Ste.
Marie Ry. Co. onbonds hcld by your
Coe. against deben-
turc stock issued... 107,,380.00

340,706-48

Deduct Fixed Charges accrued during the $-64423
year, incuding interest ons land bonds.. 6,783,;67. >6

The surplus for the year was .......... $31861, 1 15-11
From this there has been charg-

cd off the 2 ýycariy dividend
on preference stock; 2'l paid
Oct. 1, 1897-........$17431

And '>ýyearly dividend on ordin.
ary stock; i ',ý /, paid Oct, t.
1897....................... 95000

--- 1, 142,413-33

l.eaving balance.............$2,718,701-78
From this therc has been deciar-

cd a ý, yearly dividend on pre-
ference stock of 2 /, payable
April 1, 18198 ................ $l1A6,î;.

And a dis idcnd on common stock
for the last 4/ year Of 2z,

payable April x, 1898 ...... sx

Tise workiîsg expelîses for tie year amnotînt-
ed t0 57.16 ~ of tise gross earnilsgs, & tise
net earnillgs to 42.84,', as ceînpared siîl
6o.8o & 39.20"" respectively in 1896. Tise
earnings per passenger per mile werc 1.82C.
& per ton of freiglit per mile .78c-, as against
1.83, & 0.75C. respectiveiy in 1896. Foliowing
is a statemient of the resuits of working by
îioîths

Montb. Earnins. Expenses.I Net
Earniîsgs.

Jan ........ ......... 1312,924-0))9,1958&, (y) 713.1. 1()
Feb ................ I,272,)>94.42 8K17.271-341 384,823,0

8

Mar ................ 1,528,944.5)l 1(x8.-7il.77 520,21284
April ý...............1.,617.8.59.14 90 i4.01527,1,7.34
Ma ....... ,..9802o,5.121104.725-2K,875, -569-84
jun1> ,00565 1.114,449.2; 8ô, 2.30
JulY ............... 2,.oo2.22 i,.i92,64..,,î914,358-87
Aug............. .2.2,52,1 4-98f 1,227,707S87 1,004,40>7-11
Sept ........ ....... 2- 44.,529-c7 ý .284,038-03 1,059891.04
Oct ................ 2.,7,015 ,5526.91,1,78

N ........ 2,540,450O61 578i,89326
De . .... .2,2.742.44 :

Notwithistanding tise uîfavorable resuits of'
the t st 3 miontils of the year thte directers are
able to report a substantiai increase in tise
earnings & profits of tise Co. The improve-
mient in tlic traffic of tise Co. is duie ins large
ineasure to tiseiniig developrnent in British
Coinbîa; the mitîing deveiopmcîst ii tise
Lake of tise Woods district also contributed
in no sinall degree. Tise discovery osf extra-
ordiîsary deposits of goidliiitisec Caîsadian
Yukon Territory lias coîsributed appreciabiy
to tise gencralimisprovcnîcîît, & is likely to cor-
tribute vastIi tsot'initise liînediate future,
f'or thisîovonieîit inî that directiotn cati hardiy
be said to have cosiîsseîsced unitil withilî the
past few weeks.

Utider the attthority givets by tise sharehoid-
crs at the iast mieetinsg, tise directors entered
inb an arraîngemsent %vitis tihe )ossinioîs Gov-
errinsent providing for the iîtînediate cois-

st rusetl oeha îail'vav froi Let îisridge, Aiber-
ta, îisrotîsgis tise (rows Nest I'ass to a cons-
tîcutiots witls vour lino at Neisons, R.C.. 340
niieï. Tis sl'lie bas bIseis ceîssîîtécdte witis-
ils t2 1111ssues tsIhe s sNest Pass, aM the
suinimst oettt Rockxy Motint.sins, & tise work
bex'otd is w~eil advaîsced. i t is expece d it
wiii be comspieted 50 lQsoteîsay Lake betere
the end of August. Ons rcaching Kootenav
Lake a teîssîorarv conneîction xiiil be nade
with Nelson biy ncanls (of a traits ferry, wbcre-
by a thres.gis traits er icenav be estabiish-
td, pcîsding tihe complet iots of tise raiisvay
aloîsg tihe short' of tise lake te tisat poinît 6o
utiles distanst. ''lise Domsinion Goverinsct has
ent eiedit o is agreemsentsSvit h tise Co't'. 0as-
sist the uisdertakiîsg btiste ext cnt of $iîî.ooo
a mile, & tise balance reqmiied ~iiforipart
of vtmur capital expeisditsirc. Thsis agreemielt
xiii be subiîsittted for votir confirmsations. It
s xvortiîx of reiisark that tise maxinmum gradi-

v-its ontshie Crox's Nest line tbrouigh tise
Rockv ansd Selkirk ranges of nsouttains are
Onisvt f. in i 00 (%%ittiicomspenssations for etîrva-
tusrc), or haredy.1tise nsaxisîtsiî of anv other
raiixvay crossisg t'itlser of thest' ranges. This
îssuch-tsceded Caîsadiars outiet l'or tise Koot c-
nay iiiiisg district, afforded by tise Crow's
Nest Rv., xviii give a decided inspetus 50 min-
ing atsd smseit itg, & s certaits to add iargt'iy
to sthe earisings (if tise Co. ; but tisat the' fuiiest
advaîtage îsav lbe deriv ed frtsnsi i, & tîsat tise
îttere'sts o)f veur Co. isav be protected ils
Sotnierîs B.t.?., it is tsoeesarv to iove on5
xvcstxvard frtuisstise Colunîbia R iver as Robsots,
tise westert eind of vour uine, so as bo re;sch the
Bsuîsdarv Creek District--about t oo milies-
durissg tht' ircseîst 7 tar, & v<our autisority in
this regard xiii bc asked. Thse ts;ening of
minîes ii tise Betîîsdarv Creek district has been
rt'tarded bv tise iack of transsportation facili-
tics, buit tiie tminer~a! titposit s have beets provt'n
to ais extent suflicisnt te titif hie belief tisat
tisis is tise richt'st dlistrict yet discovered in
tht' Province. As a prliiiîsarv step tow.,rds
the consstrsuctiont of tise Crows Nest lhue, tise
sisarehlsders atItiseir mseet ing (ou May t o,
i893-, authorized îte pttrhase of tise section
of the Aliberta Railxvay bet\vteistiîtusore, oin
vour mîains liii>, & Lethiridge - 109 munies--for
$976,,59o. Tihis purchase was coristsmmated
casriv in Jdnttary iast. lise sectioni tf tlis
Crtsw's Nest liiîe wcst of tise sttînniî of tise
Rocky' Motitaitis is lseiîsg constructed uîsder
tise charter of the B.C. Sotterîs Raiiwav Co,.,
tise acquisitions of wiiich, for ais aliost noîrsin-
ai coîssidt'ratioîs, you wiii be asked ttî approve.
Tht' svork is heiîsg carried on bv the officers
of your Coî. & o11 ils cotssiuetioth ie raiiwav
svili becoie tist'lrtsp'rtv tof xyotr Co. aStii>'ý
acituai cost tif constructions. Tisrougis ttlit B.C.
Stustiscrn Ry. votur Co. acqisires about 3,350,-
ooo acres of lansd graiet to sisat Co. by the
Province of B.C., & aise acqsircs 6 square
nsites of valuabie cea ads itii îar tise Cr-ow's%
Nesi Pass--ati aissosintof' coal lansds rîsite
sufficicîst for tise prtotection oif tise public as
Wr'

11 as tht' Co., if need be, against undtîly iiigh
isrices. T'ise lands first iisettioned are' all ad-
jacenît toth ie raiiway as it is laid otut betNwcen
tise Crow's Nest Pass & Kootetsay Lake.
They have not as yet been exatsiiiied ils detail,
but wili no doubt prove a vaisabie asset. The
lansds are isot taxable unI il icased or aiieîsated.
Tise coal deposits nmade accessible by tue
Crsws Nest Rv. are oif great extent ansd ex-
traordiîsary cisaracter. Tise aggregate thick-
netss of tise beds ils the inînsiediate vicinity of
tise raiiway exceeds 125 ft., and tise coals are
tf excellenit quality ansd irsake superior coke,
the latter being of especia ctînseqtsetce as
affteting tise snseltiîsg of ores ; & iin this comn-
nettion it is tvorthy osf reinark tisat the mitîing
districts of southeris B.C. are exceptioisaiiy
fortinsate ins possessing ais abtîndance of coal,
a boutsdiess stîppiy of tiniber, isuissertus att-r-
poxvers. a liiaithv eliiate, &, close aI îaîsd,
agricutîitrai districts, afftîrdiisg clseap and
plentifsilfood.

Arrassgetnits lhave heen eco-tis 1 îited, stsb-
jet te tise apJsrtvai of tihe Domnsion Parlia-
men'ît, wvisrebv vetir Cto. nsa acqtjire tihe Co-
Iissîsbia & Wesîerss Ry., exteîsding frons Rob-
sotil Rtsssiaid, 33 miles, for $8tso,ooo. Witis
tuis prsjerty wiii be acquired the stsseltiîig
sverks at Trail Creek, & abouît 270,000 acres
tsf laînd iiitise viciiîity, these being included iii
tise purchase lîrice narned. Rossiand haviîig
becotise tise principal îsîiîiîsg centre in B.C.,
ît was necssary cil ber to btiiid an independeuit
]me to that place or acqîsire tise Colunmbia &
Western Ry., & tise latter was clearly the
wiser course. Youir authtîritv for the acqui-
sitions of this îroperî-v siii be asked, & you
xviii ho asked to apjsro ve tise tconstruction of a
hune 32 nmiles in iengtis, r-oiiîcting the Coluns-
bia & Kootenay Rv. witiî Sitîcan Lake, which
was demnîded by the Sirîtan tiining district
& which vour directors feit obiiged to carry
mit iast vear, aisticipating your atîthority.

Yen xiii be askcd ti apprtsve a lease of tise

St. Steiuisen & -NIiiltowîi Ry. 4 tonises in litngth
at a rentai oh $2,05o a year. This hune affords
access to a nunîber of saxv milis & manufac-
tories in tise vicitiity of St. Stephen, N.B.

The Montreai & Ottawa Ry. is iiow practi-
caiv t-oiipieted to tise citv linsits of Ottawa,
& is exîsected to be in readiness for traffic at
tise beginning of the consing stîmmer.

Tise resuits of the isurchase of the Colunmbia
&Kotstessay steaisiers, as authorized by tise

sisarehoiders a year ago, have been most
gratifying. Additionss have already been
msade to this fleet & more boats art' requircd.

The directors have anticipated your atîthor-
ity in ptirchasing 2 tîcean steamiships for-tise
new trade of the Canadiais Yukons (Klondike)
district. TI'ese steamships are iitendcd to
ply froi Vancouver & Victoria, & are far
superior to aîîy now engaged in tise trade, &
shotîid set-tre to yotir Co. a large share of it.
Your directors have aiso caused to be puît
under contract iîi steamboats, costiîsg apprtsxi.
îsateiy $350,000, for the lakes & rivers in the
Southierîs B.C. miniîsg districts, & f'or river
service in tise Canadiars Yukon trade.

Your railway lias been maintaiîsed ini excel-
lent conditions & has enjoyed its usual immnun-
ity froni serious accident. Two isuncired &
forty-scven miles oh' the prinîcipali hues of tise
Comspansy were reiaid with heavv rail. -
8o ibs. a yard) during the vear. Tise sudden
irscrease of traffic, stîbsqeqts to tise iast ais-
ntial nmeet ing, msade tîcessasry corisiderabie
expetidittires on capital accoutît for roliiîg
stock, grains elevators & for termiinal & station
facilities, msinîîsg spurs, sidings & sîsurs for
new itndustries, Se., wvlicis were Isot aîstiri-

1 ated at that time, & tht' directors xiii ask
veur apîsmovai tsf thlese cxpeîsditures. Tiîey
wiil aiso ask yotu Io authorize tiseis to niake
libt'ial provisioni for rrling stock, iliprove-
iseiits of roadway, additiorsal repair shops &
varieus rsster usatters, iii order tisat 1'our rail-
way tisa be xveli prepared for the large traffic
abead, vhich now seems assured.

Tise rapîd increase of traffic oni the hune be-
twt-en Montreai & Tosronto inakes it necessary
to take stcps towards the double tracking of
thsrt sectiots of tise Co.'s lisse, tise traffic isaving
iîow practicaiiy i-eaelst'd tht' luisit of the capa-
city tof a. sinsgle traek litîc. Vorr authority
te proceed %vitlis his work as it may be con-
vt'îieîsti v & econoîiicaiiy doue %wiii be asked.

Two hsîndred & fifteen tiîssber bridges ag-
gregatiîsg 5,7 miles were repiaccd with per-
minat xvtrk-nîsasonry, steel or ernbankments
--duriiig tise year.

A grain elevater of î,ooo,ooo bus. capacity
xvas erected at Owen Sotund & anoth.er, buit of
steel, & isaving a eapaciby of ,500,00 bus.,
at Fort W~illiam.

Sitîce the close tsf the year your Ce. 's siîares
in the Pacific Postal relegraph-CabieCo. have
heeuî soid for ais eqttai anîorsuit ini the bonds of
tise Commisercial Cabie Co., & your directors
propose, with your approvai, to expeni a con-
siderabie part of the proceeds of this sale in


