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willing to ask you (the directors of the company) 1o recommend further work to the
sharcholders, as the result of the work done hitherto is so unfavorable.”  We take it
that the meaning of the two sentences is pmcuc.}"y the same.

Mr. Hardman neat accuses us of assuming that the body of ore which Dy, Gilpin
saw when he made his report on the Smithtichd property **is sull in existence and in
sitn,”  Inone of the reports it was estimated that 25,000 tons of galena were in sight 5
this is equal to about 21,000 tons of metallic lead.  There is no secord of such a quan.
tity ever being removed from the property, so we think we were justified in our assump-
tion. Finally Mr. Hardman makes some cutting remarks about the term ¢ practical
lead miner,” which he places in inverted commas, implying that it appeared in our
note.  This shows what a cursory glance he gave our note before rushing into press
with a criticisin on at, for the term we wsed was expert lead miner.

\We have only paied a hasty visit to Smithtield, and then our time was mostly
occupied in louking at the furnace.  Our note was hased on previous repofts of the
property, reports on the strength of which the public were asked to subscribe towards
the testing of the propenty.  We may add that we are satistied that the latter pact of
prospecting could not have been in better hands, and had the course been adopted at
the start, which was adopted when foug-fifths of the first call on the sharcholders was
used, namely, the appointment of an expert mining engineer, cither less money would
have been spent or better results obtzined. *

A new find of gold is reported at Sowth Branch, Muddle Stewiacke.

Mr. W, L. Libby biought a 361 oz. brick into the city as the sesult of a month’s
sun.  He reports tie mine looking better than ever. . The Nogth Brookfield is now
the best producing mine in the province, and a noticeable feature is that the bricks
have been steadily mncreastag cach month.  The ore is averaging 1,%% vz, per ton,
We nnderstand that Mr. Thompson has secently made an examination of this mine in
the interest of capitalists,

The londonderry iron mines are showing increased vitality under the manage-
ment of Mr. C, .\, Meissner.  The rolling mills, which have been idle for neasly four
years, have started up agaiu, and the puddling furnaces are also in full work.,  Alto-
gether things are luoking lerter than they have done for a very long time,

The Indian Path mines {which by the aay, appeared in our last as Indian Post,
through typographical crror), is in full work now, The mill should have been tun.
ning by the middle of 1ast month, but the eccentric 10d of the engine Lroke when the
mill was started and delayed niatters, The ore is reported to be looking well and a
good clean up is eapected at the end of the month.

The commitices of the Mining Society on mining legislation have held several
meetings, and it is probable that the vriginal report wall be considerably cut down.

The commission on the Froard Pit have made their report. We understand it

contains some interesting and unexpected evidence.

An attempt is being made to issue prefersed shares in the Cochrane Hill propenty.
Whether to pay the creditors or to work the mine we don’t know.
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COMPANY NOTES.

Victoria Consolidated Hydraulic Mining Co. Ltd.- -Duiing the past aea
son the operations of this company have been duceted towands getting ditch in work.
ing order, and in opening up the face of the mine.  Water for hydraulicing was
availalde for abaut two manths, and in that time considerable beadway was made in
prosgpecting, <o as to have cverything ready for active work neat <cason, A Me,
Reigham, of San Francisco. an experienced hydraulic miner, has been engaged as
superintendent.

Horsefly Gold Mining Co. Ltd.—The annual weeting of sharchollers was
held at the otiices of the company, San Franciseo, this momh, when the following
were clected director s K, P Flhing, Co Watethouse, Fo He Beaver, . N, Mosse,
C. Rolwnis, M. E. Babboand M, W, Barlow,  Mr RoT. Ward was appointed general
apent for the coumpany. A large hydraulic plant has been shipped from the works of
Fraacis smith & Co,, of Nan Francisco 10 the company’s property in the Canloo
district.

Stevenson Gold and Platinum Hydraulic Mining Co. — The tollowing is from
a reeent report to the sharcholders: - )

** Wark was hegun on the company™s claimes on the tiret day of April under the
supervision of Mr, Robert Mevenson, one of the oldest and most expericaced gold
mincrs in the provnre, and has been stealily prosceuted since. We fully expected to
be hadraulicing lefore the middle of August, but owing to a scries of accidents over
which we had no geraible contrel, we have been delayed in our work for the period of
thres months. Bung sl about 110 noles from the railtcad, and our goods have
ing 1o he teamed and packed that wivance, prinapally by Iodians (who place very
litsle value on timep and seme of the wachinery being 100 heavy for packing, we had
to Luild a raft and Loat and transport them by Iaked and rivers, succealing extremely
well in spite of the ditteuliios encountered untsl within a fow niiles of theelaim,  The
it unforunatey pot anagged in the Tulameen River, capsized, depositing its load in
the bottem of the Gream. s the river was thes rising mapidiy we had to wait for it
to sulside be‘ore attanpting 10 recover the anticles, which we recovered intact weeks

afterwards none the warse of the submersion,  This accident has been the principal
cause of the delay that has occurred.  One has no idea, unless by visuting the worl&s

of the amount of work necessary to put this valuable property in shape,  \We have
built aver seven miles of wagon road, and also several miles of fuot trail (these bein

necessary o get around, the hills being precipitous,)  We have built two wagons ong
rafl, one boat of two tons’ capacity, a hoarding house, a lodging house, oflice and
stables, A saw mill (water power) has been erected, size 25 A 4o feet, with tanks and
ditches leading to the reservoirs on the hills, This mill is 55 horse power and capable
of cutting 24,000 feet of lumber per day ~the contract only called for a capncx,ly of
2,000 feet, . ‘The supply of water is intermittent.  We are thus enabled to cut a ver

large quantity of lumber in a very short time when conditions are favorable. This mil);
in future will constitute a very valuable asset of the company by doing custom work
for other companies on the Tulameen River, and at our vwn prices.  Two hundred
thousand feet af logs are cut, hauled and stacked alongside the wmill in readiness. for
use, Trestle work for the flume of a most substaniial nature has been laid through the
Gladstone claim to the North Fork of Granite Creek, a distance of 7,500 feet. g’I‘his
trestle has mostly been run around the face of high, precipitous bluffs, and has necesi.
tated a vast amount of dangerous work as well as endangering the lives of the work.
men, yet Tam glad to say hat no serious accident has happened to any of the work.
men.  We have ron a tunnel 172 feet on the flume line through a * hogshack * it bein

cheaper than to sun a long distance round it. The piping, over 800 feet, is now al%
on the ground and placed in pasition, and a large tank of 10 inch lumber for a pen.
stock has been put up on the Gladstone claim, sites for the monitor and pipes blasted
out of solid bed rock.  Our flume connection with the North Fork will give us ample
water for washing on the Gladstone clain as soon as the weather will permit of ilpi

the spring. °

We have secured an option from the proprietors, on very advantam S
the Amberty lease of So :\clrcs, and the Swl:m L-ase of’4o acrcs), Tl::?:enl‘f:?e:'fec:rnr:: .ll:’ef
central portion of our system of claims, and will be a most desirable addition.  The
have been well prospected, and are highly auriferous.  These purchases would enlatg{
our acreage from 040 to 760 acres, and give us absolute owaership of alf the gold
gravel lmnchgs on the Creck.  The extension of the flume to these properties wiﬁ be
much more simple, and easy of erection than the part just finished, having the saw
mill, and the logs already cut, we can extend the work and have two other monitors
working on these properties by the fiest day of June next.

J may also mention that when the flume is extended neat spring it will pass im.
mediately over the saw mill, whereby permanent water power for the saw mill ca
thus be had at no expense whatever. ) "
| Il.l conclusion I assure you that the work done is of a very substantial nature, and
lh:::n(‘, :anz:;tsn.,('l 1}‘1:\1 by this time next year the results will he eminently satisfactory to

A Dominion charter is being applied for.

———

New Vancouver Coal Mining and Land Co. Ltd.-~The directors
the half year ended 30th June last aE follows: The net oupat {m'l l']flls 'pe'rcliu).]n\:::
167,933 tons and the sales were 164,887 tons. Owing to the large importations of
Austraiian and Welsh coal the price in the San Francisco market has ruled lower than
in the previous half {gat, and the output has abw slightly decreased.  The result has.
been a'small loss.  No interim dividend was declared.  The balance sheet is o=

S0tk June, 1895.

Dx.
s <l L
To 215,000 shares of £1 cach, fully paid..... ...... £ ‘ :|5~ooo % dé.
Debenture Capital L.ooo 000 o LlLL L, 67'100 o
Insusance Fund Account, oovvvviiiiinnann. ..., 1.300 0 o ! °
Land Sales Reserve Fund Account...o......... 18,487 19 ¢
Reserve Fund Accoumt .. oovevvinvnnenn.nnnn.. 20,000 0 ©
I 39,757 19 9.

Sundry Treditors ool viliiea ...,

o 1, .
Profit and Loss Account . ovivivniinnnnn. ., 31229 1 8

13,225 17 11
—————

£3%6,342 19 4

FA s, o, A s, d,

Cx.

ity Esate, Builidings, Callicries, Railways, Ilant, Roll-
ing Stock and Wharves. ..., ... cee iesee 312,087 9 O
Less Esiate Fund Account for half year......... ° 3.498 12 2

Goods Depot and Reserve Stores oove vveen.n. .. 302,28‘5 :6 e
Coalin Binandin transit.....ooivevnnne. . n... ‘R.J 3 'S 2
Sundry Debtors for Land . .oovvenn cunen, ... 12,477 15 3 095 13 2
. * Coaland Geaeral,....ovuool. 16,530 17 13
— —— S— ag—— » S
Investarent in £,2,000 Metropolitan £3 10 0 Stock -?'? lg é
Nauaime Gas Company™s Shares. ... oot ennn.. "2 ? ]
Casiin Londanand Colony. <..viivveen, ..., 2.(;?6 ij ;

£386,332 10 4
Lreit and Loss sheaonnt for the Stx Manths ended soth June, 1595,

Ds.
f <, d f
To Ammunt carsied to Inarance Fund Accoum ... - d

** Land Sales Reserve Fund Account . ., . 240 2 7

o Estate Fund Account. ..ol 3398 12 2
Directon” R -450—0 o 3838 13 9
Auditors Fees oanvinn i, 1513 o
Office REM .. oeve e et vvaananns j0 8 o
Salaries ..... .. 31 5 0
Veinting, Stationery, P'ostages, Telegrams, Com-
mission and incidental Eapenses . ... L, 173 5 1
—_—
Debenture Interest. oo ouvvvn vinnn onnn 941 3 o
veees 2003 0 o
Income Tax. ..o viiiieint iviieiiiiinnnnas 3017 3
L7213 17 2

To Balance, as per Balance Sheet..ovs civvviiinenins covvnnnn.. £13,225 17 11




