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WESTINGHOUSE PAYS 
8 P.C. INTEREST

Difficulty of Financing Cof- 
porations Illustrated —- 
Strength in Tobacco and 
Advance in Mexican Stock*

Trade Buying by Both Foreign 
and Domestic Account* 
Again in Evidence and Mar
ket Firm.Sir Herbert Holt Touche* On Chief Factors Of 

Canada’s Prosperity
(McDOUGALL * COWANS.)

_ New York, Jan. 14 —Strength in the
Mr. Edson L. Pease, Managing Director, Recommends Ea- eari?0<artlrno0n.w*AdTMcee

tablishment of a Bank of Rediscount in Canada. SSiiSS '5Sïïi./t,SSSb
________________________ velcpments in Mexico. I.ittle atten-

; tion was paid to a reduction from $3
Mr. C E. Neill, General Manager, Refer, to Progress Ma* 

and Pays Highest Tribute to Over One Thousand 
Members of Staff Serving Overseas.

,1 McDOUGALL * COWANS.)
New York, Jan. 14.—Trade buying 

by both foreign and domestic ac- 
counts was again in evidence during 
the early trading and the consequent 
firmness of the market induced short 
covering by recent sellers which ac
celerated the recovery. The hopes 
of speculative short sellers have 
met with disappointment for some 
time past, their offerings being ab
sorbed by the trade and their efforts 
to cover, dlsdoelng a scarcity of con
tracts except at advancing prices. 
Therefore until the trade demand 
slackens or the South is disposed to 
offer the actual more freely no ma
terial decline seems likely.

E. & C. RANDOLPH.

j for some time. The late trading 
j brought u general reaction of one to 
j two points, which was not explained 
j by ‘anything In the news unless it 

■ Mag rumors that the next issue of 
Of these t>9 have been killed o.' j vert's of Indebtedness would be at a 

have died of wounds, and 30 have] hither nte of interest than the last.
hits pretty 
than four

fecial to The Standard.
Montreal. Jan. 14—The enormous

* «•* *»•> ** Ke/vr...
. ariada during the past tew years was aia|u taken up their duties in the per cent, on the next loan issue 
accentuated in the reports submitted ^ank. | The fact that Westinghouse paid 8
ov Sir Herbert Holt, president ; Edson ! per cent, for money on year notjs
L. Pease, managing director, ami V., President's Addreaa. j .hows the difficulty in the way - f
K. Neill, general manager, at the forty-i .financing even vorimrgtions whose
ninth annual meetins of tht .have-' Herbert «aid In part: I Uuiine.s la of the Diet important »
“ eowraBe,“ “u se,,'raI
.tddreases of the different «MeiaL »<««•/«;• boshmln* of!the war. j „ B. * C, RANDOLPH,
were hatened to with a steat deal of ''.hlle mu,1!tl°" “rder,„" °» 
intereet. The progress made by the ■bbd m.nnfacturing actlvity was large i
Dominion during the past year was " di‘'etcH° . wPb i" aîi
reviewed and r^ommendationa made ^ for foodetuK, and war comme* j 
tor the future proeperit, of the noun- 1,68 continued to the extent of the 
try. One of the important points «""“T • abtuty to «nance payment» 
brought out was the auggeation of Mr. ,or Blme Ulb°r ’= ”ow, "*™ “ml lu 
Pease that a bank of rediscount slmi- «om® CMea' “d w**ea
lar in its working to that of the United ",tead > ascending. Thh Canadian 
8 ta tee he established here. Government hare so tar toad the price

Sir Herbert Holt dwelt particularly vdieat and news print only, in to
e-1 th the more important developmente .-'^•‘ôéceeaîtv'oVstîm1
ha. had contributed to the proeperlty “***-*2’ 

of the country.
Sir Herbert also referred in an 1m- 
essjve manner to the problem of tux- 

•ition introduced by the Government, 
and while lie approved of the principle 
ui the income tax, lie took the view 
that business profit tax is unduly on
erous and repressive, and that it had 
had the effect of antagonizing capital 
and restricting production.

in commenting further on the action 
if the Government, in this connection.
Sir Herbert said :

X "While we believe the Government s 
assumption of the powers mentioned 
is essential to the prosecution of the 
war. and are in duty bound to give our 
full support, the extent to which the 
domestic life and liberties of the peo
ple are thus affected is a serious mat
ter. Dictatorial powers once assumed 
ire usually reluctantly relinquished, 
and if we could not trust the Govern
ment to annul them when the present 
ourpoee has been served, great evil 
would result.

Sir Herbert also referred to the ter
rible disaster at Halifax, and pointed 
out that the Royal Bank would never 
waver in its attachment to the City of 
Halifax, where it was founded in 1869, 
nnd in which city the head office was 
located for thirty-one years.

Edson L. Pease, Vice-president and 
managing director, dealt particularly 
with the financial problems that had 
been worked out in Canada during the 
year. Mr. Pease considered that the 
growing appreciation of the people for 
Government War Bonds as an invest
ment was the most gratifying feature 
of the year.

While the Canadian baTtWs had play
ed a prominent part, in financing the 
war, it was gratifying to find that the 
extent to which Canada and Great 
Britain are publicly indebted to them 
for the moment represents only 20 per 
cent, of the deposits, and this will 
shortly be reduced to 15 per cent.
In view of the many problems ahead,

Mr. Pease expressed the opinion that 
the question of providing supplement
ary banking facilities In the country 
was very important, and should re
ceive the important consideration of 
the Government and banks.
Pease thought if Canada had a bank 
of re-discount patterned somewhat 
after the Federal Reserve Bank in the 
United States, it would render legiti
mately available millions of assets in 
the form of high grade commercial 
oaper now lying dormant in the port
folios of the banks, and thereby great
ly Increase our financial resources.

C. E. Neill, general manager sub
mitted to the shareholders the princi
pal features of the growth enjoyed by 
the bank during the past year, and 
testified to the proud record achieved 
by over one thousand members of the 
staff of the bank that were serving 
overseas.

Mr. Neill said in part:
The balance sheet submitted eviden

ces a year of remarkable growth. The 
total assets of the bank are over $335,.
1*00,000, nearly double their amount at 
the beginning
crease during the past year was no 
less than $82,000,00u. Of ‘'this in
crease the Quebec Bank, which was 
absorbed on January 2. 1917, cent ri
veted approximately $22.000,000.

Total deposits amount to $252,987,- 
382.81, the increase for the year being 
$52,759,787.23. As I pointed out last 
year, a very satisfactory feature is the 
absence of large or unusual deposits 
of a temporary' nature.

A remarkable expansion has taken 
place in our circulation, as in that of 
«>ther banks. Outstanding notes now 
exceed our paid up capital by $15,247,- 
651.49. To cover this excess $16,000.- 
000, has been deposited In the Central 
Gold reserve.

It is satisfactory to report that all 
the bank’s securities have been writ
ten down to the present market value.

In this time of great expansion it Is 
manifestly our first duty to keep the 
bank In strong ami 
especially as regards 
)>e fully prepared for any contingency 
which may arise. The uncertainty as 
Lo conditions which will obtain after 

«the war is very great, and we must be 
rally prepared for any eventuality.

I desire particularly to direct your 
attention to the splendid work of the 
staff of the bank during the past year.
Over 1,000 of our men have enlisted 
volnntarlly since the beginning of the

FEDERAL RESERVE 
BANK STATEMENT

New York Institution Buys 
Treasury Certificates of In
debtedness Which Mature 
on Jtine 25.

N. QUOTATIONS
(Mct OUGALL & COWANS.)

Open High Low Close 
Am Car Fdry 65"® 68% V8% 6**4
Am Loco ... 54 .........................
Am Sugar .. 99% 100% 99».* 994 
Am Smelting 75X 80»* 78 
Am St Fdry.. 58%
Am Woollen . 46 
Am Telo . . LOSS 103% 102% 102% 
Ataconda .
Am Can . .
Atchison . .
Balt and O . .
Bald Logo . .
Belli Steel . .
B Rap Tran .
Butte and Sup
C F In............
dies and O .
Chino..............
Cent Leather
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Special to The Standard.

New York, Jan. 14.—The feature of 
last week's statement of the Federal 
Reserve Bank of New Yfork, was a 
$3-6,000,000 increase in investments in 
United States government obligation a, 
tl-e increase f< r the fortnight amount
ing to more than $03,000,000. Al
though the report does not clearly In
dicate it the understanding is that the 
bank has been buying treasury certifi
cate* of Indebtedness which mature on 
June 35.

For the week discounts decline l 
$10,000.000 and the holding of accep
tances decreased about $2,000,000. The 
deposits of members and non-mem
ber banks Increased $48,000,000, while 
government deposits were reduced by 
$9,000,000 to $12,000.000.

An Interesting fact revealed by the 
weekly report is that the amount of 
federal reserve notes outstanding has 
been decreased by about $8,500,000. In 
recent months the weekly expansion 
ranged from $7.000/100 to $28,000,000. 
But despite the decrease in the amount 
of the notes outstanding the reserve 
agents gold fund supporting the notes 
was diminished by $23,600,000.

46% 45% 45%

. 61% 62% 61% 61% 
36% 35 36%
84% 83 T* 84 
52 51 61
58% 57% 67% 
76% 74 74
4r 42% 43 
18% 18 18% 
36% 35 35
51% 50% 50% 
42% 41% 41%
64% 65 63

Can Pacific . 137% 138% 137% 137% 
Crue Steel . 52% 53% 52% 52%
Erie Com .15 16 14% 14%
Erie let Pfd . 24%..........................
Ot Nor Pfd . .85%..........................
Gen Elec . .. 129% 130 129% 169%
Ot Nor Ore .. 36% 36% 26 36
Ind Alcohol . 117% 118% 115% 115% 
Ins Copper . 44% 44% 44 44
Kan City So 16% 16% 16 16
Kenn Cop . . 81% 32 3074 30%
Lehigh Val . . 56 66 55 % 55%
Lo and Nash . 113% 113% 113 113
Mer Mar Pfd

The recent Order-in-Councll prohibit
ing the sale of new issues without a 
permit from the Minister of Finance, 
is a wise measure. The Government 
should go further and prohibit the in- 
vestmènt of Canadian money in for
eign countries, as It is highly import
ant that the resources of the country 
should be conserved to produce the 
maximum of war time efficiency.

The income tax imposed last year, 
which becomes effective on the 1st of 
June this year, is a fair and proper tax 
under the circumstances, and it should 
not be objected to in its application. 
It will reach everyone who can afford 
to contribute. The business profits 
tax. however, is unduly onerous and 
repressive. It has had the effect of 
antagonizing capital and restricting 
production.

While we believe the Government’s 
assumption of the powers mentioned 
Is essential to the prosecution of the 
war. and are in duty bound to give our 
full support, the extent to which the 
domestic life and liberties of the peo
ple are thus affected is a serious mat
ter. Dictatorial powers once assumed 
are usually reluctantly relinquished, 
and it we could not trust the Govern
ment to annul them when the present 
purpose has been served, great evil 
would result.

The entry of the United States into 
the war was the most momentous 
event of the past year. Her adhesion 
to the cause of the Allies spells ulti
mate victory, although some time will 
elapse before she can be prepared to 
strike with full force.

The war drags on, and the general 
feeling Is that It will be considerably 
prolonged, but our stern task must be 
pursued to a successful end at what
ever cost. We may depend upon It 
that still greater sacrifices will be 
necessary and that very heavy taxa
tion must be entailed.

Mr. Pease In his review of -.condi
tions said:

The growing appreciation of the 
people for Government war bonds as 
an investment Is the most gratifying 
feature of the year. The recent cam
paign advocating economy and Invest 
ment ip Government bonds, will be 
productive of the greatest possible ben
efit to the country as a whole, and the 
habit of saving and Investment, once 
formed, will persist and reward the In
dividual.

92% 92% 88%
Mex Pete .. 82% 84% 82% 82%
Miami Cop . . 31 31 .30% 30%
Mid Steel . . . 46% 46 45^ 45
NY NH and H 39% 29% 28% 28%
N Y Cent . . 69% 69% 68% 68%
Nor and W . 103 103 102% 102%
Nor Par . .. 83% 83% 83 83
Nev Cons ... 18%..........................
Pennsylvania 46% 46% 45% 46%
Read Com . . 76% 72% 70% 71
Rep Steel . . 76% 76% 74% 76
St. Paul .... 44% 44% 43
So Pac............82% 82% 80% 80%
So Railway .. 22% 22% 22% 22%
Studebaker . . 49% 40% 47 47 %
Union Pac . . 112 112% 110% 110%
U 8 St Com.. 91% 92% 90% 90%
U S Rubber .51% 61% 61% 61%
Utah Cop . . 79% 80% 78% 78%
Westinghouse 39% 39% 39% 39%
West Union . 88% 88% 88% 88%
U S St Pfd 109% 109% 108% 108%
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NO TRADING YET IN
VWORf bonds

Victory Loan Will Probably be 
Listed on Exchanges To
wards Latter Part of Week.

43

Special to The Standard.
Montreal, Jan. 14.—It is understood 

that trading in the new Victory bonds 
on the Canadian stock exchange will 
not start until sometime towards the 
end of the week. Originally it was 
hoped to open the market for the 
new issue on January 11th, when 
payments of the second Installment 
were completed. There was a tenta
tive postponement until January 14th, 
but It is understood that as some 
details remain to be worked out It 
has been necessary to defer arrange
ments for the lilting of the issue for 
a few days.

MONTREAL SALES.
(McDougall a cowans)

Morning.
Steamships Com—6 at 41% ; 25 at 41. 
Brazilian—100 at 32%.
Steel Canada Com—76 at 61%.
Dom Iron Com—16 at 64%.
Civic Power—20 at 71; 1 at 69.
1925 War Loan—2,300 at 96.
1937 War Loan-4,100 at 93. 
Smelting—30 at 25.
Quebec Railway—10 at 16.
Tbronto Ry Bonds—600 at 60.
Tram Power—10 at 80; 260 at 29%. 
Royal Bank—Î at 208.

Afternoon.
Steamships Com—66 at 41.
Steel Canada Pfd—8 at 86%. 
Brasilian—MO at 38%.
Can Cem Pfd—11 at 90.
Steel Canada Com—26 at 51%. 
Shawinlgsn—7 at 107.
Civic Power—<34 at 71.
Brampton—175 at 48.
Tram Power—100 at 29%.

Mr.

RUSSIAN RE-UNI0N 
AIDS FOOD SUPPLY

During the past year the Dominion 
Government floated two domestic 
loans—one in March for $150,000,000, 
which was $100,000,000 over-subscrib
ed. and another in December last for 
$150,000,000, which was $260,000,000 
over-subscribed. In the first instance 
the Government alloted the amount 
offered—$150,000,000, but In the last 
case they have accepted applications 
for $390,000,000. This sum is expected 
to provide for the Government’s neces
sities until next autumn.

There never was a time when we 
were freer from doubtful debts than at 
present. Recoveries have been made 
to a remarkable extent in connection 
with advances of which ultimate re
payment was regarded as doubtful 
three years ago. This is probably the 
experience not only of all the banks, 
but of merchants and manufacturers 
generally.

Liquidation has been very thorough, 
except in connection with advances 
depending upon the security of real 
estate, but with the improved financial 
condition of the farmers, and the en
gagement of Provincial Governments 
in western Canada in the loaning busi
ness, interest and principal payments 
under farm mortgages all over the 
West have been well taken care of, 
and In a great many cases maturing 
loans have been paid in full. Gener
ally speaking, the country districts ara 
prosperous, and farm lands are in good 
demand. The situation In the cities 
has Improved, as evidenced by die 
greater demand for the Increased ren
tals of residences. City vacant lots 
show no improvement

1 cannot close without a tribute of 
praise to Sir Thomas White, the Min-

Bolsheviki and the Ukraine 
Get Together and Will Sup
ply Petrograd.

Petrograd, Jan. 13*—The threatened 
food shortage In North Russia prom
ises to be prevented through the re
conciliation of the Bolsheviki and the 
Ukraine. M. Barlkoff. member of the 
Petrograd food) supply committee, has 
Just returned from Kiev, where he 
conferred with the Ukrainian authori
ties, who say that they are willing 
now to provide Petrograd with an 
unlimited supply of bread stuffs on 
a basis of half cash and half mer
chandise.

N.Y. COTTON MARKET
(McDOUGALL A COWANS.) 

High
.............. 32.04

Mar................31.66
May................31.32

Low Class 
31.60 31.77
31.06 81.36
30.74 30.98

of the war. The in- Jan

employment of these resources in the 
prosecution of the war.

Beard of Directors.
The following were elected Direc

tors for the ensuing year:
Sir Herbert 8. Holt,
E. L. Pease,
E. F. B. Johnston, K. C.
Jas. Redmond 
G. R. Crowe 
D. K. Elliott 
Hon. W. H. Thome 
Hugh Pa ton 
Wm. Robertson 
A. J. Brown, K. C.
W. J. Sheppard 
C. S. Wilcox 
A. E. Dyment 
C. E. Neto
Sir Mortimer B. Davis, K. B.
G. H.
C. C.
J. T. Rosa 
R. McD. Paterson 
G. O. Stuart, K. C.
At a subsequent meeting of the 

Directors. Sir Herbert 8. Holt wee

TORONTO PRODUCE
Toronto, Jin. 14.—Quotations are as

Ontario wheat, No. 2 northern, *2.2Z 
baeli In store Montreal.K. B.

Manitoba wheat. No. 1 northern,
*2.23% Inolodtns Me. tax Mart Wil
liam; No. 2. 12.20k do; No. S, «2.17%
do.

Onte—Canada western No. 2, MM 
•tore Fort William; No. 3 31% store 
fort William; Ontario No. 2 white, 82 
to 83 according to freight»; No. 8 
white. 81 to M do.

Pea»—No. 2, 13.70 to «3*0 according 
to freight» outside.

Rye—#1.7S.
Barley—«1.43 to «1.46 outeldfc for 

matting.
Buckwheat—«1.» to «14» shipping

Manitoba floor, listed quotation, at 
Toronto am: First patent», *1140 In 
bags; second patents. 111; strong ba
ker». 11*40.

Ontario flour, winter flour, 00 per 
cent, patenta. «040 bulk seaboard.

Mlllfoad—Manitoba bran. MS per 
ton: ehrota, «40 car lots delivered Mon- 
ttual.

liquid position, 
cash, in order to Duggan.

Blackeder

later of Finance. The prosperity we
are enjoying la due in greet measure
to bis discovery and exploitation of
the latent resources of the country,, ae 
exemplified by hie repented end In
creasingly successful offers of Govern- 

eecorltiee, culminating in the last 
huge domestic loan, end the profitable

Mr. B. L. Pease. Vice-President and 
Managing Director, end Mr. E. F. B. 
Johnston, K. C-. second Vice-Presi
dent
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— fl VERRATIC AND WABBLY M 1 Iterative Committee of Feast 

ses Resolution Urging Remc 
Family from Tobolsk lo Pet 

1 tadt—Russia Still in State ol 
War, Says Sir George Bucks

PASSENGER SERVICE
Between

' HALIFAX AND BRISTOL
Money Remittance» made by met! nr 

oeble. Apply to Local Agents or The 
Robert Reford Co., Limited, Oenerul 
Agents, in Prince William Street, .Si. 
John, N 0.

Stocks Advance and Recede Within Circumscrib
ed Area Until the Final Hour When Moderate
ly Heavy Offerings Effect Extreme Losses of 
from One to Three Points—Few Developments

CHANOE OF T.IM1 
Fell and Winter Time Table ef the

Grand Mamin Steamship Co.
ORANO MANAN ROUTE 

t»17—fleaeen—1*1*

»m run aa follow»:
*. ÏÏÏtp'oTc7.'”

Wll,on'“ BeachP 
J**v; Turnbull1» Wharf, o^îh5i yy,dn“d«y» « 7-30 a.m. for 

, v‘‘ WUkon'i Bench, unmpobeilo and Butport.
Leave Grand Menu Thursday» at 

h2H *°r 8t- Stephen via uampo- 
Bt Andr‘w.0”' Co»», end

J,,v* At Stephen Fridays 
i* •* m- for Grand Manu n, »|» at. 
Andrews, Cummins» Cove, 
and Campobello (tide» and 
Uon» permitting.)
» i?*V* °r,nd flaturdnye at
740 ». m. lor at Andrew».

Returning name day, leaving 8ft. An* 
drew» at 1 p. m„ calling at Cafopobello 
Cummings Cove and BaetpogU',

o Atl.ntlo Standard Tim».* 
SCOTT D. OUPT1LL, Manager, 

ORANO MANAN.

The Maritime Steamship Co.
Llmltad.

Until further notice the 8.8. Con. 
non Bros., will run na follow»: Leave 
St. John, N. B„ Thorne Wharf and 
Warehousing Company. Ltd., on Sat. 
urday 7.30 a.m„ daylight time, for St. 
Andrew», N.B., calling at Dipper Har
bor, Beaver Harbor, Black'» Harbor, 
Back Bay or L'Btete, Doer liland, Red 
Store or St. Oeorge. Returning leave 
St. Andrew», N.B., Tueiday for St, 
John, N.B., calling at L’Btete or Back 
Bay, Black's Harbor, Beaver Harbor 
and Dipper Harbor. Weather and tide 
permitting.

Agent—Thorne Wharf and Ware
housing Co., Ltd., ’Phone 2681. Mgr., 
Lewie Connor».

Tki» company will not be reepon* 
•lble for any debts contracted after 
this date without n written order front 
the company or captain of the ateamir.

Petrograd, Jan. It—the executive 
committee ot the peasants* deputies 
bee passed n resolution urging th» 
council of workman's end soldiers' 
delegatee to order the removal ot top 
mer Emperor Nicholas and hie family 

Tobolsk to Petrograd or Kron- 
itadt The council 1» ordered to piece 
the foejner Imperial family qn trial 
before a revolutionary tribunal at 
either of thus cities.

arrests, » 
Sixty-two

«• New York, Jen. 14.—Stocks follow- 
•4 their recent erratic course today, 
advancing and receding within a cir
cumscribed area until the final hour 
when moderately heavy offerings 
effected extreme losses of 1 to 8 
points.

There wss little in developments 
over the week-end to inspire specu
lative confidence, a condition which 
the short interest did not wholly 
Ignore.

Railroad earnings were again dis
appointing and the demoralised traffic 
situation arising from the freight Jam 
is certain to find further reflection 
in returns for December and the cur
rent month.

Wall Street believes control of the 
transportation companies will rest! 
with Congress and Impending legisla
tion is expected to bring that situ
ation more prominently into the fore
ground.

scheduled to act thla week on the 
deferred semi-annual dividends. 
Their course in this connection may 
serve as a precedent for other roads 
whose dividends are hanging In the 
balance.

Industrials continued to labor under 
the serious disadvantages imposed 
by railway congeetlon, coupled with 
shortage of labor and fuel. Leaders 
owed much of today’s pressure JU> 
this preoar loue situation recording 
net losses of 1 to 8 points.

Shippings and coppers, together 
with tobaccos and minor specialties 
forfeited early gains of 1 to 3 points. 
Motors also reacting sharply on news 
of a cut in the dividend of Willye- 
Overlsnd. Sales amounted to 518,000 
shares.

Bonds were featureless on smaller 
dealings. Liberty 3 1-2’s sold at 
98.68 to 98.60 Brat four’s at 97.90 to 
97.20 and second fours at 96.60 to 
96.60. Total sales, par value, $4,- 
275*000.
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St
Trouble at BraatUtovak.

London, Jan. 14—The Daily News' 
Petrograd eorrespondent tends the fol
lowing:

"The final rupture of negotiations at 
Brest Litovsk may be expected at any 
moment. If, as seems probable, the 
German militarists continue to Impose 
their policy on their delegatee."

The correspondent says a despatch 
from Kuban reports that the Turks 
have broken their armistice by lending 
10,000 troops between Trebltotid and 
Lfefc and that a submarine hat sunk 
a iiussian transport 

London, Jan. 14—Warning of the 
possibility .of a final breach in the 
Russo-German negotiations Is the out
standing feature of the current news 
from Petrograd.
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Railroad Dividende. 
Baltimore and Ohio directors are

i both

CORN PRICES ARE 
SOMEWHAT EASIER

LONDON MARKET 
STILL CHEERFUL •ebeatepol Rioting.

London, Jan, 14—The Dally Mali's 
correspondent nt Petrograd report» 
that rlotln* he» been cola* on for sev
eral days at Sebastopol. The date of 
the trouble le not specifically stated. 
Apparently the rioting was started by 
the crew of a torpedo boat, who srraet- 
ed their officer» end ehot them.

The » aller» then made wholesale

Few Receipt* in Chicago and 
Another Storm Promised — 
Oat* Weaker.

Transaction* Moderate and 
Money and Diecount Rate* 
Are Steady.

Chicago, Jan. 14.—Com prices 
eased down a little today owing to 
milder weather that promised some 
abatement of the railroad blockades. 
Selling, however, lacked force, an 
forecasts pointed to more snow. Be
sides receipts here were next to noth
ing. Opening prices which ranged 
from unchanged figures to 1-4< cent 
lower, with January 1.27 1-2 .and May 
1.26 to 1.26 1-9, were followed by a 
slight further decline.

Oats tended to weaken with com 
on the down grade, though commis
sion house demand increased and 
checked bearish sentiment

London, Jan. i<.—The stock mark
et had a cheerful tone today but the 
transactions were only moderate. 
Orders from the provinces were 
smaller, owing to the success of 
travelling tanks In absorbing 
through the sale of war bonds 
principal centres. Rubber and oils 
shares and Argentine rails received 
the chief attention but there was 
sufficient business to maintain home 
bunds on a steady basis.

Russian and {Spanish issues were

Money and discount rates were 
steady.

250,0STEAMSHIP TEXAN 
SINKING AT SEA F0I
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An Atlantic Port, Jan. 14.—Agent» 
of the American etenmahlp Texan, IV 
(ICO tone, today received advices from 
navat authorities that 
at sea. The location of 
siren. The petal authorities did not 
•bate the cause of the Texan’» diatre»», 
Ift reports reaching shipping circles 
ftre were that the veeeel pad been 
nuumed amidships In collision Willi 
another ship.

A steamer arriving here today re
ported that at 4 ». m. she picked up an 
"8.041." from the Texen reporting that 
•he had been struck am Id ship» and was 
•inking. Lifeboats hid been lowered.

the Texan said:

NEWS SUMMARY
CHICAGO PRODUCE (MeDOUQALL St COWANS)

New York, Jan. 14.—November re
porte to I. C. C. ot 163 railroads show 
In the aggregate net revenue $87,067,- 
200. compared with $104.897,500 for 
aamo month 1916, for month’s net 
was $1,006,766,700 agalnet $1,087,311,• 
900 for corresponding period of 1916.,

Fuel administrator Garfield Bays 
government control of oil produc

tion will be confined to a general 
study of the petroleum situation 
with no intention of fixing prices at 
present.

Col. W. B. Thompson recently re
turned from Petrograd as head of the 
American Red Grose Mission believed 
that Russia Is pointing the way to a 
general peace. He doubts If Russia 
under new leadership will complete 
a separate peace with Germany.

Railtoad presidents representing 
172 roads meet in New York and dis
cuss means for preventing ultimate 
government ownership. They ask 
time on control.

Chairman Turnbull told the rail
road presidents that under a guaran
tee of three years average earnings, 
86 per cent, of the roads would re
ceive a return of $866,214.900 or 
6.22 per cent a year.

Passage Tickets by All 
Ocean Steamship Lin
WM. THOMSON*

rChicago, Jan. 14.—Corn—No. 2 and 8 
yellow, nominal; No. 4 yellow, 1.66.

Oats—No. 3 white, 81 to 82; stan
dard, 82.

Ry»—No. 2, nominal 
Barley—1.40 to 1.69.
Timothy—5.00 to 750.
Clover—21.00 to 27.00.
Pork—Nominal.
Lard—24.40.
Ribs—<25.62 to 2437.

High
May..............125%

•hip was not

3Limited

Royal Bank Bldg., St. Johnthat

B0I11K TUBES
The message from 
•'Good-by—no more."

The Texan left here recently with a 
cargo of nitre tee bound for a French

’ port.

Low Close 
124% 126%

127*
___ «

Producing mills are wltnont stocka 
for immedleto shipment, and those ef 
dealer» ere very much reduced. Our 

stocks actually In store In New 
leegow ere yet quite heavy, with an 

•scellent range ot else» and lengths, 
comprising both Iron and steel, with 
n number of sises in extra gauges of 
thickness.

, Send u* a specification of 
your needs and have us quote.

Date.
76%May...............77% 76

Jan................80% 79% 79%
Pork. G KITC1My Limbs ' 

Would Twitch
46.40

MONTREAL PRODUCE
)<Montreal, Jan. 14.—Corn—American 

No. 2 yellow, 2.15 to 2.30.
Oats—Extra No. 1 feed, 93% to 94.
Flour—Man spring wheat patente, 

firsts, 11.60; seconds, 11.10; strong ba
kers. 10.90; straight rollers, bags, 6.26 
to 5.40.

MlUfeed—Bran, 35; shorts. 40; mid
dlings, 43 to 50; mouille, 66 to 63.

Hay—No. 2, per ton, oar lots, 14.50 
to 16.50.

Potatoes—Per bag. car lose, 1.90 to

And Waken Me—Unable le Reel 
eep, I Walked the Fleer.

In Nervous State —
Specialist» Felled I Found 

a Cure.

Wants
er *1

WarD. J. A CO. LMATHES0N&C0.,
BOILER MAKERS 

New Glasgow, Nora Scotia

He/MONTREAL SALES. Windsor, Ont, Jen. 14—Thleeis the 
kind of cure that has set Windsor

rftasrÆ.xr-Tr. ssl
ot this food tore is so radically dif
ferent to the nenal treatments tor the 

i nerves that everybody wants to try It 
Gradually and csruinly It nourished 

i the starved serves back to health and 
| vigor end the benefit» obtained are 

both thorough sad lee tin*.
—_ Mrs. M. Smithson, 37 Arthur street, 
MWindsor, Out., writes: "I wee suffer- 

I ™ m g from nervous breakdown, which 
was caused by a shook when fire 
broke out In the adjoining house. My 
nerves were In such e state that, after 
going to bed 1 could not get my nerves 
quieted down sumctenUy to so to 

| . sleep. 1 need to get up end walk
•round the room, or go downstairs.

I would be dropping off 
to sleep my limbs would twitch and 
waken me. I used to here oold, nerv
ous. night sweets, sometimes would 
became,uhconscious and lis that way 
for quite a little while. I was always 
oold and It seemed Impossible for me 
to get warm or keep warm. When 
on the street 1 would see two or three 
objecte at once, and did not want any 
person to epank to me or bother me. 
Any Utile nolee Irritated end annoyed 
me very ouch. I bed consulted spe
cialists anil tried many remedies dur
ing this time, hat could not gala re
lief. At lest 1 tried Dr. Chase's Nerve 
Food, end before long could see that 
this treatment wee proving ot benefit. 
t am now feeling eo much better that 
I can so oat on the street without any 
difficulty, cm go sent»» the river end 
go about the oeme sa usuel. 1 sleep 

feeling more

(McDOUGALL ft COWANS.)
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Dom Iron Com .. .. 84% 
Stool Co Can Coo .. .. 61%225. 61%

S8
S

“We Go On Forever”

LETS TALK OF WILLS
DtMIMOM*

SMKMa'
Certain people need not worry about vrilla. An Idiot, an Infant or 

a person of unsound mind cannot make a will.
But for a sun well esteemed for wisdom and discretion all hie life 

to die without making a will leaving behind him a troubled estate to the 
harm of bis wife and children le a blemish on bln memory.

Do not put It off.

THE EASTERN TRUST COMPANY,
C. H. FEROueON, Manager for N. B.

«WWW» 
•M CMUl

lws,rr5,st!TnMr:
________ Agent» at at Jehs. ONE- Even wib

J HOI
COAL

Charle
McDOUGALLft COWANS

Member» of die Montréal Stock Exchange. .
BEST QUALITY 

REASONABLE PRICE
Wholesale and Retail

R.P.A W. F. STARR, LTD.,

•list
mag
lient58 Priera Wm. Street, St Jolm, N. B. Yarn

■■upftwue Boooarr and hold m all uainn Lopdoi 
Irish Ni 
meat to 
at (lient 
O'Neill 
educated 
was fort 
College. 
In one :

4* «mythe Street — 16* Union «treesLUTBD STOCKS CAMMED ON MABOW
OflbssJ—Msntreal. Ouebse, Vi , Ottawa, Winnipeg, Hsltten, SCOTCH ANTHRACITE

1 expect e small quantity of Scotch 
Anthracite and would like orders to to 
placed at one», will only bo a .mall 
quantity.

by Private Wire.

well at night, and 1 
like myself every dny. 
to he able to write you to tell you 
now much good the Nerve Food has 
done me.

JAMES 8. MeMVBHN, 
1 Mill Strew.FIRE INSURANCE

The British America Assurance Company
ESTABLISHED 1*33.

Losses pelé rince organisation earned Thirty geren Millies Hellers.

Kaowkon ft Gilchrist, -p72iwrto “* *•.“’ sr^rN*V
Assets Wanted In Unrepresented Pisses

ISM. HIt has strengthened anjl 
built up my whole eyetem. I am 

inf H to everybody 1 find 
of my

INSURC
WITH H «

Paul F. Bladchèt < I 'jjSarL.,
Dr! Chase's Nerve flood, 60 cent» n 

bon. » fall treatment ot I boxes for 
«1.7», nt ell dealers, or Edmmson, 
He tee ft Co., Limited, Toronto. Do

The ft 
about l: 
from boChartered Accountant

TELEPHONE CONNECTION
St John end RothesayOrnerai A seats. ed from, to thaw

not be talked Into accepting » substi
tute. imitations e«ly disappoint.
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