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Sir Herbert Holt Touches On Chief Factors Of

Canada’s Prosperity

Mr. Edson L. Pease, Managing Director, Recommends Es-

tablishment of a Bank of Re-discount in' Canada.

Mr. C.E. Néill, General Manager, Refers to Progress M

and Pays Highest Tribute to - Over One Thousand
Members of Staff Serving Overseas.

3pecial to The Standard.
Montreal, Jan, 14
by
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Carada during the past few yeu

L. Pease, m
#. Neill. general mar
ninth annual meeti he

T
Jan. 10

holders held Thursday,
meeting was larzely attended and the
addresses of the different ofNicials

2wt deal of
e by

were listened to with a gv
interest. The progress r
Dominion during the past ) S
reviewed and recommendations made
for the future prosperity of the coun
try. One of the important points
brought out was the suggestion of Mr.
Pease that a bank of re-discount simi-
lar in its working to that of the United
States be established here,

Sir Herbert Holt dwelt particularly
with the more important developments
that had contributed to the prosperity

the country
Herbert also referred in an im-
wner to the problem of tax
duced by the Government,
1@ approved of the principle
ome tax, he took the view
yusiness profit tax is unduly ou-
ressive, and that it had
the effect of antagonizing capital

had

and resiricting production

In commenting further on the action
if the Government in this connection
Sir Herbert sald

While we believe the Government's
ssumption of the powers mentioned

is essential to the prosecution of the
war, and are in duty bound to give our
full support, the extent to which the
domestic life and liberties of the peo-
ple are thus affected is a serious mat-
Dictatorial powers once assumed
wre usually reluctantly relinguished,
and if we could not trust the Govern-
ment to annul them when the present
purpose hag been served, great evil
would result.

Sir Herbert also referred to the ter-
rible disaster at Halifax, and pointed
yut that the Royal Bank would never
waver in its attachment to the City of
Halifax, where it was founded in 1869,
ind in which city the head office was
located for thirty-one years.

Edson L. Pease, Vice-president and
managing director, dealt particularly
with the financial problems that had
been worked out in Canada during the
vear. Mr. Pease considered that the
growing appreciation of the people for
Government War Bonds as an invest-
ment was the most gratifying feature
»f the year.

While the Canadian banks had play-
ed a prominent part in financing the
war, it wag gratifying to find that the
axtent to which Canada and Great
Britain are publicly indebted to them
for the moment represents only 20 per
cent, of the deposits, and this will
shortly be reduced to 15 per cent.

In view. of the many problems ahead,
Mr. Pease expressed the opinion that
the question of providing supplement-
ary banking facilities in the country
was very important, and should re-
ceive the important consideration of
the Government and banks. Mr.
Pease thought if Canada had a bank
of re-discount patterned somewhat
after the Federal Reserve Bank in the
United States, it would render legiti-
mately available milllons of assets in
the form of high grade commercial
paper now lying dormant in the port-
folios of the banks, and thereby great-
Iy increase our financial resources.

C. E. Neill, general manager sub-
mitted to the shareholders the princi-
pal features of the growth enjoyed by
the bank during the past year, and
testified to the proud record achieved
by over one thousand members of the
staff of the bank that were serving
overseas.

Mr. Neill said in part:

The balance sheet submitted eviden-
ces a year of remarkable growth, The
total assets of the bank are over $335,-
000,000, nearly double their amount at
the beginning of the war. The in-
crease during the past year was no
less than $82,000,000. Of “this in-
crease the Quebec Bank, which was
absorbed on January 2, 1917, comtri-
buted lp:nxlmnely $22,000,000.

Total feposits amount to $252,987,-
382.81, the increase for the year belng
$52,759,787.23. As I pointed out last
vear, a very satisfactory feature is the
absence of large or unusual deposits
of a temporary nature.

A remarkablé expansion has taken
place in our circulation, as in that of
other banks. Outstanding notes mow
exceed our paid up capital by $15,247,-
651.49. To cover this excess $16,000,-
000, has been deposited in the Central
Gold reserve.

It is satisfactory to report that all
the bank’s securities have been writ-
ten down to the present market value,

Che enormons | hay
the Royal Baok uf“

Ars wWas

| While munition orders fell off percept
ibly, manufacturing activity was large-|
The de-;
jmand for foodstuffs and war commodis!

y they PRIy
eur was |l divected to shipbuilding.

war,
wounds, and 30 have
boen discharged as unfit for further
ervice. 19 of the latter have
aken up their duties in the

e died of

President's Address.

Sir Herbert said in part:

Pbe year brought no cessation of tlie
uarkauble prosperity enjoyed by Can
ada since/the beginning of the war

ties continued to the extent of

country's ability to finance pnymcms’

for same. Labor is now scarce and, in
some cases, inefficient and wages
steadily ascending. Thé  Canadian
Government have so far fixed the price
of wheat and news print only. In fix-
fng maximum prices, consideration
must be given to the necessity of stim-
ulating production.

The recent Order-in-Council prohibit-
ing the sale of new issues without a
permit from the Minister of Finance,
is a wise measure. The Government
should go further and prohibit the in-
vestmeént of Canadian money in for-
eign countries, as it is highly import-
ant that the resources of the country
should be conserved to produce the
maximum of war time efficiency.

The income tax imposed last year,
which becomes effective on the 1st of
June this year, is a fair and proper tax
under the circumstances, and it should
not be objected to in its application
It will reach everyoue who can afford
to contribute. The business profits
tax, however, is unduly onerous and
repressive. It has had the effect of
antagonizing capital and restricting
production

While we believe the Government’s
assumption of the powers mentioned
is essential to the prosecution of the

war, and are in duty bound to give our
full support, the extent to which the
domestic life and liberties of the peo-
ple are thus affected is a serious mat-
ter. Dictatorial powers once assumed
are usually reluctantly relinquished,
and if we could not trust the Govern-
ment to annul them when the present
purpose has been served, great evil
would result.

The entry of the United States into
the war was the most momentous
event of the past year. Her adhesion
to the cause of the Allies spells ulti-
mate victory, although some time will
elapse before she can be prepared to
strike with full force.

The war drags on, and the general
feeling is that it will be considerably
prolonged, but our stern task must be
pursued to a successful end at what-
ever cost. We may depend upon it
that still greater sacrifices will be
necessary and that very heavy taxa-
tion must be entailed.

Mr. Pease in his review of \condi-
tions said:

The growing appreciation of the
people for Government war bonds as
an investment is the most gratifying
feature of the year. The recent cam-
paign advocating economy and invest-
ment ip Government bonds, will be

the

Difficulty of Financing Cor-
porations  [llustrated —

~

Strength in Tobacco and

{McDOUGALL & COWANS.)

New York, Jan, 14.—Strength in the
Todacco group was a femture of the
early afternoon. Advances in Mex.
Pete .and Smélters attracted some
attention, guggesting favorable de-
v_elcpments in Mexico. Little atten-
ition was paid to a reduction from $3

.de-m $1 a, year in the Willys-Overland

jdividend as this had been expected

{for some time. The late trading
t!n-oush\ a general reaction of one to
{two points, which was not explained
{by ‘anything in the news unless it
wag rumors that the next issue of

Of these 89 have been killed or|cert's of indebtedness would be at a

hizher rite of interest than the last,
{ It this is true it points pretty
| stronglw 1o a higher rate than four
i per cent. on the npext loan issue
|The fact that Westinghouse paid 8
| per cent. for money on year notis
i shows the difficulty in the way of
tinancing even corporations whose
| business is of the first importance
‘!mth to the government and general
'industry.

E. & C. RANDOLPil.

&

N. Y. QUOTATIONS

(McIOUGALL & COWANS,)

Open High Low Close
{Am Car Fdry 606% 6875 681, 681§
Am Loco . 54 R . .
Am Sugar .. 9916 1004 9915 991§
Am Smelting 5% 80% 78 8
Am St Fdry.. 58% .
Am Woollen . 46 4673 458; 465
Am Tele . 1085 108065 10283 10284
Araconda . 613, 623 613 61l
Am Can . 2615 368 363
Atchison . 84 ¢ 84
Balt and O . . 52 61
Bald Loeo . . 58% 5TY%
Beth Steel . . 7. 74
B Rap Tran ..42% 43
183

Butte and Sup 18
P I\ 35"

aQ
&

35

Ches and O,. 51

Chino .. .. .. 42%
Cent Leather 63%
Can Pacific . 137%
Cruc Steel 2%
Erie Com .15

Erie 1st Pfd . 24145
Gt Nor Pfd ..88%%
Gen Elec . .. 1208
Gt Nor Ore .. 26%
Ind Aleohol . 117%
Ins Copper 4

Kan City So 16%

Kenn Cop . . 81%
Lehigh Val . . 56
Lo and Nash . 1131

Mer Mar Pfd 923 92% 88% &¢
Mex Pete . 8215 84% 821, 821
Miami Cop . . 31 31 30% U0
Mid Steel . .. 46% 46 A5 45

NY NH and H 29% 20% 28% 284

N Y Cent . . 69% 693 683 -68%
Nor and W , 103 103 10215 10235
Nor Pac . .. 83% 837% 83 83

Nev Cons . .. 18% .. = y

Pennsylvania 463 463§ 45% 46%
Read Com . . 72% 72% 70% 71

Rep Steel . . 76% 76 74% 7%

St. Paul .. .. 443% 4% 43 43

So Pac . . 828 8285 803 80%
So Rallway .. 22% 227% 22% 22%
Studebaker .. 49% 40% 47 47%
Undon Pac .. . 112 112% 110% 110%
U 8 8t Com.. 91% 927% 903% 90%%
U 8 Rubber . 518% &61% 61% O61%
Utah Cop . . 79% 803 78% 178%
Westinghouse 39% 09% 39% 39038,
West Union . 88% 88% 88% 88%
U S St Pfd 109% 109% 1083 108%

MONTREAL SALES.

(McDOUGALL & COWANS)
Morning.
Steamships Com—5 at 413%; 25 at 41,
Brazillan—100 at 32%.
Steel Canada Com—76 at 511%.
Dom Iron Com—15 at 54%.
Civic Power—20 at 71; 1 at 69,
1925 War Loan—2,300 at 96,
1937 War Loan—2,100 at 93.

productive of the greatest ble ben-
efit to the country as a whole, and the
habit of saving and investment, once
formed, will persist and reward the in-
dividual.

During the past year the Dominion
Government floated two domestic
loans—one in March for $150,000,000,
which was $100,000,000 over-subscrib-
ed, and another in December last for
$150,000,000, which was $260,000,000
over-subscribed. In the first instance
the Government alloted the amount
offered—$150,000,000, but in the last
case they have acecpted applications
for $390,000,000. This sum is expected
to provide for the Government's neces-
sities until next autumn.

There never was a time whem we
were freer from doubtful debts than at
present. Recoveries have been made
to a remarkable extent in connection
with advances of which ultimate re-
payment was regarded as doubtful
three years ago. This is probably the
experience not only of all the banks,
but of merchants and manufacturers
generally.

Liquidation has been very thorough,
except in connection with advances
depending upon the security of real
estate, but with the improved financial
condition of the farmers, and the en-
gagement of Provincial Governments
in western Canada in the loaning busi-
ness, interest and principal payments
under farm mortgages all over the
West have been well taken care of,
and in a great many cases maturing
loans have been paid in full. Gener-
ally speaking, the country districts aro
prosperous, and farm lands are in good
demand. The situation in the citles

In this time of great it is
manifestly our first duty to keep the
bank in strong liquid position,
nspecially as recards cash, in order to
be tully prepared for any conti
which may arise. The uncertainty as
io conditions which will obtain after
ihe war {g very great, and we must be

ly prepared for any eventuality.

I desire particularly to direct your
attention to the splendid work of the
staff of the bank during the past year.
Over 1,000 of our men have enlisted

has P d, as evid
greater demand for the increased ren-
tals of residences. City vacant lots
show no improvement.

1 cannot close without a tribute of
praise to Sir Thomas White, the Min-
ister of Finance. The prosperity we
are enjoylng is due in grest measure
to his discovery and loftation of

'™ 30 at 25.
Quebec Rallway—10 at 15,

Toronto Ry Bonds—500 at 60.
Tram Power—10 at 30; 260 at 208;.
Royal Bagk—3 at 208,

Afternoon,

Steamships Com—65 at 41.
Steel Canada Pfd—8 at 854
Bragilian—100 at 32%.

Can Cem Pfd—I11 at 90.

Civic Power—34 at 71.

Brompton—175 at 42,

Tram Power—100 at 20%.
———ee

N. Y. COTTON MARKET
(McDOUGALL & COWANS.)
High Low  Close
Jan . .. 82.04 31.60 .7
Mer .. .. .. 81.88 41.06 51.36
MEY .. ..o B0 88 30.74 30.98

employment of these resources in the
prosecution of the war.

Board of Directors.

8 P. C. INTEREST

Advance in Mexican Stocks

“*Iranged from $7.000,000 to $28,000,000.

, jof the notes outstanding the reserve

.| Petrograd foodisupply committee, has

Trade Buying by Both Foreign

~and Domestic  Accounts
Again in Evidence and Mar-
ket Firm.

(MeDOUGALL & OOWANS.)

New ‘York, Jan. 14.—Trade buying
by both foreign and domestic ac.
counts was again in evidence during
the early trading and the consequent
firmness of the market induced short
covering by recent sellers which ac-
celerated the recovery. The hopes
of speculative short sellers
met with disappointment for s
time past, their offerings bet ab-
sorbed by the trade and thelr sfforts
to cover, disclosing a scarcity of con-
tracts except at advancing prices.
Therefore until the trade demand
slackens or the South is disposed to
offer the actual more freely mo ma-
terial decline seems likely,

E. & C. RANDOLPH.

FEDERAL RESERVE
BANK STATEMENT

New York . Institution Buys
i Treasury Certificates of In-
‘ Mature

| debtedness Which
l on June 25.

|

Special to The Standard,

New York, Jan. 14—The feature ot
lust week's stitément of the Federal
Reserve Bank of New York, was a
$36,000,000 increase in investments in
United States government obligations,
tle increase for the fortnight amount-
ing to more than $63,000,000. Al
though the report does not clearly in-
dicate it the understanding is that the
bank has been buying treasury certifi-
cates of indebtedness which mature on
June 25.

For the week discounts declined
$10,000,000 and the holding of accep-

® ltances decreased about $2,000,000. The|transactions were only d
deposits of members and non-mem-| Orders from the provinces were
ber banks increased $48,000,000, while| gmaller, owing to the success of

government deposits were reduced by
$9,000,000 to $12,000,000, t

An interesting fact revealed by the
weekly repont is that the amount of

been decreased by about $3,500,000. In
recent months the ‘weekly expansion

But despite the decrease in the amount

agents gold fund supporting the notes
was diminished by $23,600,000,
A S SAAREARE

NO TRADING YET IN
VKYORY BONDS

Victory Liban Will Probably be
Listed on Exchanges To-

but it is understood that as some
details remain to be worked out it
has been necessary to defer arrange-
ments for the listing of the issue for
a few days. »

RUSSIAN RE-UNION
AIDS FOOD SUPPLY

over the weekend to inspire specu-

appointing and

in returns for December and the cur
rent month,

transportation &8

with Congress and impending legisla-
#on is expected to bring that situ.
ation more prominently into the fore-
ground.

LONDON MARKET

Transactions Moderate and

et had a cheerful tone today but the

travelling tanks in absorbing money

principal centres,
shares and Argentine rails received
federal reserve notes outstanding has|ihe chief attention but there was
sufficient business to maintain home
bunds on a steady basis.

weak.
Money and discount rates were
steady. .
CHICAGO PRODUCE

yellow, nominal; No, 4 yellow, 1.65.
dard, 82.

Lard—24.40.
wards Latter Part of Week.| Rips—25.62 to 24.37.
_ Cern.

8pecial to The Standard. l(l_gl\ !"’w Cl?“

Montre@, Jan. 14.—It {s understood | M&Y . 126% 18¢% :i;%
that trading in the new Victory bonds [J20 - g2 Y
on the Canadfan stock exchange will 8.
not start untll sometime towards the May . 1% 76 6%
end of the week. Originally 1t was|ya, 804 9% 791
hoped to open the market for the Pork
new issue on January 11th, when peitas 46.40
payments of the second installment J8T <. .. -« «oo o4 ki o ’
were completed. There wuas a tenta
tive postponement until January 14th,| MONTREAL PRODUCE

No. 2 yellow, 2.15 to 2.30.

firsts, 11.60; seconds, 11.10; strong ba-
kers, 10.90; straight rollers, bags, 5.26
to 5

dlings, 48 to 60; moullie, 66 to 58.

Sy s e

Stocks Advance and Recede Within Circumscrib- |
ed Arol Until the Final Hour When Moderate-
ly Heavy Offerings Effect Extreme Losses of
from One to Three Points—Few Developments

New York, Jan. 14.—Stocks follow-
thelr recent erratic course today,
advancing and receding within a oir
cumscribed area until the final hour
when d 1 heavy
effected extreme losses of 1 to 3
pointa.
There was little in developments

lative confidence, a condition which
the short interest did not wholly

ore.

Railroad OCTl'l were again dis-
the demoralized traffic

situation arising from the freight jam

is certain to find further refiection

Wall Street believes control of the
companies wi

1l restl

Raliroad Dividends.
Baltimore and Ohjo directors are
0 A

scheduled to act this week on the
deferred 4 1  dividend
Thelr course in this connection may
serve as a precedent for other roads
whose dividends are hanging in the
balance,

Industrials continued to labor under
the serious disadvantages imposed
by railway congestion, coupled with
shortage of labor and fuel. Leaders
owed much of today's pressure
this precarious situation recording
net losses of 1 to 2 points,

Shippings and coppers, together
with tobaccos and minor specialties
forfeited early gains of 8 to 3 points.
Motors also reacting sharply on news
of a cut in the dividéend of Willys-
Overland. Sales amounted to 518,000
shares.

Bonds were featureless on smaller
dealings, Liberty 3 1.2's sold at
98:68 to 8.0 firat four's at 97.00 to
97.20 and gecond fours at 96.60 to
96.60, “Total eales, par value, $4.
276,000.

N 3
Agents or The

Agerits, 163 Prince William Stoost, &1,
CHANGE OF TIME

Fall and Winter Time Table of the

Co.

-

GRAND MANAN ROUTE
Atter 01:;3’;1-“. e att, o
- 1st, 1917, and unti}
furthor not :
“&: ¥, “0:. ol:o:vt::.nu of this HEQ
ve Grand Manan Mondays at 7,30
a m, for St. John, vin . Ok
Nbﬂbmsl:: Wilson's Bf:;‘.mn‘ i
8t. John, » leave Turnbull's Wharf,

Wed
Grand lhnu,"""” at 7.30 a.m, for

via Wilson'
*to | Campobello and l!ntpor:on' Beach,

Leave Grand Manan Thursda;
;-‘lﬂo’l. En.' ttm'.st., Stephen via L,’:mp::
8
s'hAnd“'p:rt. Cummings Cove, and
Sturning, leave St. Stephen Frid
at 7.30 a. m, for Grand Mpuun. vll.gt..
:::rammt;mlxlzomlz;; Cove, Hastporg
ello ( v
"0.'." mng“u.m) es and ice condi.
etave Grand Manan Sat
7.30 a. m. for St. AMNWI.. hiiie
Returning same day, leaving 8t. Ane
drews at 1 p. m,, calling at C pobello
Cummings Cove and Bastpo: g both

ways.
Standard Time. X '

Ath

STILL CHEERFUL

Money and Discount Rates
Are Steady.

London, Jan. 14—The stock mark-

CORN PRICES ARE
SOMEWHAT EASIER
Few Receipts in Chicago and

Another Storm Promised —
Oats Weaker.

Chicago, Jan. 14.—Corn prices
eased down a little today owing to
milder weather that promised some

hrough the sale of war bonds in the
Rubber and ofls

Russian and Spanish issues were

Chicago, Jan. 14,—~Oorn—No. 2 and 3
Oats—No, 8 white, 81 to 82; stan-

Rye—No. 2, nominal
Barley—140 to 1.69.
Timothy—5.00 to 7.50.
Clover—21.00 to 27.00.
Pork—Nominal.

Montreal, .h;x;. M.—C;rn—Amerchn

Oats—Extra No. 1 feed, 93% to 94.
Flour—Man spring wheat patents,

0.9,
Millfeed-—Bran, 35; shorts, 40; mid-

ahat t of Uenad

the r

Selling, however, lacked force, as
forecasts pointed to more snow. Be.
sides receipts here were next to noth
ing. Opening prices which ranged
from unchanged figures to 14 cent
lower, with January 1.27 1-2 and May
126 to 1.36 18, were followed by &
slight further decline.

Oats tended to weaken with corn
on the down grade, though i

SCOTT D, GUPTILL, M 1
GRAND MANAN, "
The Maritime Steamship Co.
Limited.

Until further notice the §.8. Cone
nors Bros., will run as follows: Leave
St. Johnm, N. B, Thorne Whart and
Warehousing Company, Ltd., on Sate
urday 7.30 a.m,, daylight time, for St,
Andrews, N.B, calling at Dipper Haie
bor, Beaver Harbor, Black's Harbor,
Back Bay or L'Etete, Deer Island, Red
Etore or St, George. Returning leavs
Bt. Andrews, N.B., Tuesday for St,
John, N.B, calling at L'Etete or Bacik
Bay, Black's Hatbor, Beaver Harbor
and Dipper Harbor. Weather and tide
permitting.

Agent—-Thorne Whart and Ware.
housing Co., Ltd, 'Phone 2581, Mgr.,
Lewls Connors.

This company will not be respon.
sible for any debts contracted after
this date without a written order from
the company or captain of the steamosr,

sion house demand {ncreased and
checked bearish sentiment.
I

NEWS SUMMARY

(MeDOUGALL & COWANS)

New York, Jan. 14.—November re-
ports to 1. C. C. of 163 railroads show
in the aggregate net revenue $87,067,
200, compared with $104,807,600 for
samo month 1916, for month’'s net
was $1,008,766,700 against $1,087,811,
900 for corresponding period of 1916,

Fuel administrator Garfleld says
that government control of oil produc-
tion will be confined to a general
study of the petroleum situation
with no intention of fixing prices at
present.

Col. W. B. Thompson recently re-
turned from Petrograd as head of the
American Red Cross Mission believed
that Russia is pointing the way to a
general peace. He doubts if Russia
under new leadership will complete
a separate peace with Germany.

Railfoad presidents representing
172 roads meet in New York and dis-
cuss means for preventing ultimate

government ownership. They ask
time on control.
Chairman Turnbull told the rail

road presidents that under a guaran-
tee of three years average earnings,
86 per cent. of the roads would re-
celve a return of $866,214,900 or
5.22 per cent. a year.

D. J. & CO.

——— e ————

MONTREAL SALES,

(McDOUGALL & COWANS.)
Bld, As

Dom Iron Com .. .. 54% 56
Steel Co Can Com .. .. 613 o1y,

Petrograd, Jan. 13.~The threatened
food shortage in North Russia prom-
ises to be prevented through the re-
conciliation of the Bolsheviki and the
Ukraine. M. Barikoff, member of the

just returned from Kiev, where he
conferred with the Ukrainian authori-
ties, who say that they are willing
now to provide Petrograd with an!
unlimited supply of bread stuffs on
a basfs of half cash and half mer-
chandise.

Hl;y;!\'m 2, per ton, car lots, 1450
to 16.50.
Bolsheviki and the Ukraine|s g5 ' F°r bas: car lots, 190 to
Get Together and Will Sup-
ply Petrograd. “We Go On F. 9
| o s

Do mot put it off,

LET’S TALK OF WILLS

Certain people need mot worry about wills.
a person of unsound mind cannot make a will.

But for a man well esteemed for wisdom and discretion all his lite
to die without making a will leaving bohind him a troubled estate to the
harm of bis wife and children is & blemish on his memeory.

THE EASTERN TRUST COMPANY,

C. H. FERGUSON, Manager for N. B.

An idiot, an infant or

TORONTO PRODUCE

Toronto, Jan. 14.~Quotations are as

The foll g were el d
tors for the ensuing year:

Sir Herbert 8. Holt, K. B.

E, L. Pease,

E. F. B. Johnston, K. C.

Jas. Redmond

Direc-

the latent resources of the country, as
exemplified by his repeated and in-
gl offers of

voluntarily since the beginnfng of the

e S IR O MR #

ment Lmi in the last
huge domestic loan, and tie profitable

Ontario flour,
nd | cont. patents, $9.80 bulk sesboard.
Milifeed—!

Ontario wheat, No. 2 northern, §2.22
basis in store Montreal,

Manitoba wheat, No. 1 northern,
$2.23% including 26c. tax Fort Wil
fi'."” No. 2, $2.20% do; No. 8, $2.17%

Qats—Canada western No. 2, 88%
store Fort Willlam; No, 3 $1% store
Fort Willlam; Ontario No. 2 white, 82,
to 83 nem‘lu to freights; No. &
white, 81 to 82 do.

Peas-—No. 2, $3.70 to $3.80 according

ts outside.

McDOUGALL

Members of the Montreal Stock Exchange, ..
58 Prince Wm. Street, St. Jokn, N. B,

SECURITING BOUGHT AND SOLD IN ALL MARKDTS
LISTED STOCKS CARRIED ON MARGIN

Ofiiess: —Montrenl. Quebse, Vencouver,
Connested by Private Wire.

& COWANS

Ottawa, Winnipeg, Halifax,

to_freigh #
Rye—$1.78.
Barley—$143 to $1.45 outsidé for

Buckwheat—$155 to $189 shipping
mlur.-umqnwozu
Toronto are: Fimst patents, $11.50 in
bags; second patents, $11; strong ba-

kers, $10.60.
winter flour, 90 per

s bran,  $35 per

INSURE
WITH

FIRE INSURANCE
Losses ﬂﬁ““mm”'r:::ﬂﬁ. Miilion Dollars.

Knowlton & Gilchrist, " Gattroar siiencs s, Tosessd

Agents Wanted in Unrepresented Places

TRAVELLING ?

Passage Tickets by All
Ocean Steamship Lines
WM. TH?ELM&?N&

Royal Bank Bldg., St. John

BOILER ‘TUBES

Producing mills are witnout scocks
for immediate shipment, and those of
dealers are very much reduced. Ouy
own stocks actually in store in New
Glasgow are yet quite heavy, with an
excellent range uf sizes and lengths,
comprising both iron and steel, with
& number of sizes in extra gauges of
thickness.

. Send us a specification of
your needs and have us quote.

1. MATHESON & CO.,
BOILER MAKERS

New Glasgow, Nova Scotia

DOMIN ION
COALCOMPANY

b7

MONTREA '
. STARR, LTD,
Ageits at 8t. John.

COAL

BEST QUALITY
REASONABLE PRICE
Wholesale and Retail

R.P. & W.F. STARR, LTD.,
49 Smythe Street — 158 Union Stweh

1 expect a small quantd Seotch

A dvend e ries o o

p! ones, wi a

quantity. h

JAMES 8. MeGIVERN,
§ Mill Steeet. <

Paul F. Blanchet

Chartered Accmn'mnt’1
TELEPHONE CONNECTION

St John aad Rothesy

Money W@ mail op
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mer Bm|
from Tobolek to Petrograd or Kron.
stadt,’ The council is ordered to place
the forgner imperial family trial
before. A& revolutianary tri at
either of these citles.

Trouble at Brest-Litovak.

London, Jan. 14—The Dally News'
Potrograd correspondent sends the fol-
lowing:

“The final rupture of negotiations at
Brest-Litovek may be expected at any
moment, if, as seems probable, the
German militarists continue to impose
their policy on their delegates."

The corr dent says a d h
from Kuban reports that the Turks
have broken their armistice by landing
20,000 troops between Trebizond and
L and that s submarine has sunk
& fussian transport.

mdon, Jan. 14—Warning ot the
porsibility .of a final breach in the
Rusgo-German’ negotiations is the out.
standing feature of the current news
from Petrograd,

Sebastopol Rioting.

London, Jan, 14—The Dally Mail's
correspondent at Petrograd reports
that rioting has been going on for sev-
eral days at Bebastopol. The date of
the trouble is not specifically stated.
Apparently the rioting was started by
the crew of a torpedo boat, who arrest.
ed their officers and shot them.

The sailors then made wholesale
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STEAMSHIP TEXAN
SINKING AT SEA

Big United States Steamer
Struck Amidships by An-

other Vessel.

An Atlantic Port, Jan, 14~—Agents
of the American steamship Texan, 14,
0C0 tons, today received advices from
naval authorities that she was sinking
at sea, The location of the ship was not
given. The paval authorities did not
state the cause of the Texan's distress,

t reports peaching shipping circles
Were were thit'the vessel had been
rammed amidships in collision with
another ship.

A steamer arriving here today re:
ported that at 4 a. m, she picked up an
“8.0.8.” from the Texan reporting that
she had been struck amidships and was
sinking. Lifeboats had been lowered.
The message from the Texan said:
“Goodby--no more.”

The Texan left here recently with a
curgo of nitrates bound for a French

* port,

My Limbs °
Would Twitch

And Waken Me—Unable to Rest
or Sleep, | Walked the Floor.
in_Nervous . State ~— When
Specialiots Falled | Found
a Cure,

Windsor, Ont,, Jan. 14—Thissis the
kind of cure that has set Windsor
people thinking and talking about
Lr. Chase’'s Nerve Food, The action
of this food cure is so radically dif.

w.‘. caused by a shock when fire
broke out in the adjoining house. My
nerves were in such & state that, after
going to bed I eould not get my nerves
quieted down sufficlently to go to
sleep; I used to got up  and walk
sround the room, of go downstairs,
Mven when | would be dropping off
to sleep my limbs would twitch and
waken me. I used to have cold, nerv-
ous, night sweats, sometimes would
became, uhconscious and lie that way
for quite a little while. I was always
cold and it seemed impossible for me
got warm_ or keep warm.. When
street | would see two or three
at onde, and did not want any
to speak to me or bother me.
Any little noise irritated and annoyed
me very much. I had consulted spe-
clalists and tried many remcdies dur-
ng this time, dut could mot guin re-
Hef. At last I tried Dr. Chase's Nerve
¥ood, and before long could see that
this trestment wag proving of beneiit.
1 am pow feeling so much better that
1 can go out on the street without any
difficulty; can go aeross the river and

about the same as usual, 1 sleep

itex

"

Dr. Chase's Nerve Food, 60 cents s
& full treatment of ¢
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