their time x0 exclugiyeby to ‘ompgny's husiess, ptill haye 4 varviRood, gaueral jden oy 0k Lt s of affairs in that
Province and it »J&ﬂﬁfﬁéuffmwi' oo o :‘T‘@(.'{.m ol Thtnbl s hdfividotdty blfan much of that in
Manitoba.  The ufiforbunate citeumstance i#, that'if horrowers tRere are unable to meet their cngagements and the Company has to
ok to the property, it is very difficult to make sales, | atiag. has not been 80 large s was expected, and if it docs wot increase
[t may be a very considerable time hefore values aro rocstabliyhe The natural increase of population is not sufficient to il up a
rounfry so extensive as that is. 1 settlors fock in, and 1 do not know where there is a hetie fighd, a very large proportion of the
propertics we' have by thors will 1 B Wdrth gvery dollay e i thort:| W have 16t pustainil ny fmnm properties we
have sold. "The properties upon which the depreciation is estimated are those for which at present there appears to (be nor demand.
lemporary depression, such as now exists in Manitoba, is not unprecedented in Ontario within the recolicetion of wany of those now
bresoft, v F19% e ofulenst d il [N At et ; 1 § Y
Mgt Gramkpoy. ok rotunued thanks mrhqmll of |hithwelf  atid fartners, the) Compaby's Solicitors, . ! . bl

I Al'votd of shanklwas Passed to the lAuditofv, and:theiriret unerition wis voted as last! year, L

< Midssrs ] Horbors 'Mortinder and €] ¢, Buins were dppoifited Sevutificcks of the Ballot for the electioh of Directors, il
reported Messes, B Mooger;. A. M, Swmith, Willigm Gooderhatn, and Heénry Cyythra uhanimoudly redlected, after  which the

| ) |

meeting adjourned.

W . ot -

Hooper, Bsq., was re-electod Presfdent, and Samuel Nordheimer| Bag!} Vice.

At subsequent meoting of the Board B,

President, | '

i ’ " v
Tt Ty e




